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‘ TOTAL ISSUE SIZE ELIGIBILITY & SHARE RNE”SE:TVATION AMONG QIB,

Up t0 29,32,800 equity | The Issue is being made pursuant to Regulation 229(2)

OFS SIZE

TYPE ‘ FRESH ISSUE SIZE (BY NO. OF SHARES

to 29,32,806 equity

Fresh Issue| Up

shares of f af shares of f| 253(1) of the Securities and Exchange Board of India (Issy
each aggredga 10 each agg| Capital and Disclosure Requirements) Regulations 201§
Lakhs (Al ssue [ oll]akhs (Al 4amended (ASEBI | CDR Regul a

share reservath among Qualified Institutional Buyers, No
Institutional Investors and Individual Investors s@lssue
Structured on page?233

*Subject to finalization of Basis of Allotment

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE
ENTIRE ISSUE CONSTI ES FRESH ISSUE OF EQUITY SHARES

RISK IN RELATION TO THE FIRST ISSUE

This being the first public issue of the Equity Shares of our Company, there has been no formal market for the Equith&faresalue of each Equity Share i

10/~ The Floor Price, Cap Price and Issue Price as determined by our Company in consultation with the Book Running LeadrMbedimisof the assessment

market demand for the Equity Shares by way of the Book Building procesiBasis for Issue Price on pag 94) should not be considered to be indicative of

market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an actied tedirgdn the Equity Shares nor regard

the price at which the Equity Stes will be traded after Listing
GENERAL RISKS

Investments irequity andequity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they caakaffinel isk
of losing their entire investment. Investors are advised to read the risk factors carefully before takirgtament decision in tHesue For taking an investmen
decision, investors must rely on their own examination of our Company alsdtieencluding the risks involved. The Equity Shares offered ingheehave not beer]
recommended or approved by the SERI@)u, irndresdand EkRBIh agqwger Brotaga tolfe | add
Specific attention of investors is invited of the section tileR i s k  Foaginhirg orspag@? of this Red Herring Prospectus.
COMPANY®S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Poogpectia| énformation with regard t
our Company and the Issue, which is material in the context of the Issue, that the infoooatained in this Red Herring Prospectus is true and correct in all mé
aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are hongstigthbit@mare no other facts, the omisg
of which makes this Red Herring Prospectus as a whole or any of such information or the expression of any such opiniomssr imt@a#ding in any materi

I’ESEeCt.

The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the SME Platform of BEEiLBnBel  $hNeEs pf the Chapte)
I X of the SEBI (I CDR) Regulations, 2018 as apmeinndceidp|feréo na pSeptaabedid @026&0mm
BSE for using its name in this offer document for listing our shares on the SME Platform of BSE Limited. For the punpolssétthe Designated Stock Exchat
wi |l |l be B®BEESMENMi.t ed fl

BOOK RUNNING LEAD MANAGER

NAME AND LOGO CONTACT PERSON EMAIL & TELEPHONE
G Y R o Telephone:+91 87775 64648
Capital Advisors Mr. Mohit Baid E-mail: robokidz.ipo@gyrcapitaladvisors.in

GYR CAPITAL ADVISORS PRIVATE LIMITED
REGISTRAR TO THE ISSUE

NAME AND LOGO ‘ CONTACT PERSON EMAIL & TELEPHONE
‘ Tel: 01147581432
Maashitla® Mr. Mukul Agrawal Email: investor.ipo@maashitla.com

MAASHITLA SECURITIES PRIVATE LIMITED

BID/ ISSUE PERIOD

ANCHOR PORTION ISSUE OPENS/CLOSES BID/ISSUE OPENS ON:MONDAY, BID/ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER
ON: FRIDAY, SEPTEMBER 18, 2026 SEPTEMBER 21, 2026 23, 2026
*The Comapagnyi n consultation with the Book Running Lead ManagBer,|l R sRedgeu!l aptairotnisc.i pTate oAn cb
shall be one Wor ki sgwpe&ay nmr iDart et.o t he Bi d/
UPI mandate end time and date shall be at 5:00 p.m. on Bid/lssue Closing Day
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RED HERRI NG PROSPE
Dat Sépt elipbe2026
(Please read section 26 and

100% Book Bui l

-
ROECKIDZ

ROBOKI DZ EDUVENTURES LI MI TED

Our Company was 1incor por aRaeldo koind zD eEcdeunvbeenrt u2r3e,3 Pl ad e @i mited company wunder the C
incorporation issued MahtahasBadiaetguemtdfy, Compa Cioenpany was converted into a public
at an Extra Ordinary gener al Meeting held on Mar chR®Bgki2dd2 6Edawnmde mtnuises Uleiemihtyed® hei fh
dated April 21, 2026

was issued by theuRe Ciognpraairy 6cf COoppamites ,| déeant it &§b rNRdebtesisl Ssismd
Registered office of our Contpiasntyor yp|anads eCerretfairo r ®@ & pheet hcthea pMeetrt Eteistrliendy iPr ospect us
Regi ster PdoOf Nbceo, S. No. 90/ 2, DhaliOr3kea r MMahsatria,s hMurnad, h wan,d i Pau.n e
Tel eph@®@56 4 9E2npa3i2ls:@r o b o k;iWed.s:chd eiprs : / / www. roboki dz. co.in/
Contact MBer SimansahK klaknagr ni , CcCompan Secr@aomp gr &t & olmg éUn7tadirBidyed PDIi2idhledrePr;C1 5353 0
PROMOTER OF OUR KPRBRGXNWR: LALI T SANGHVI

DETAILS OF THE | SSUE

I NI TI AL PUBLIC | 3SUEEQEOURTSOHARES OF FACEEAGHUE" BEUI TYOSRAREKI PZOEDUVENTURES HEI KICDMP A NRYOB OWXR 0D

OR Al SSUERO0) AT AN | SSUE PRI CE OF [ 6] PER EQUITY SHARE (I NCLUDING A BGMARENGREMIQUM JrR] UAKH
OUT OF WHPCHODO EQUI TY SHARES OF FACEEANGHUEADFAN I193UE PRI CE OF [6] PER EQUITY SHARE FOR CAS
FOR SUBSCRIPTION BY THE MARKET MAKER TO THE | SSUE (THE AMARKET MAKER REKEETRWWHK DR RPERE R \ONTI)QN
| SSUE2DBOEQUI TY SHARES OF FACE-EWAKIHYE AOF AN 1GBSUE PRI CE OF [ 6] PER EQUITY SHARE FOR CASH,

REFERRED TO AS THE ANET | SSUEo0. THE PUBLIC | SSUE2AND IANEDT UPSSSBAER®VSRECTOWNEIY TOH ETSHE 8@3 PQUI TY
CAPI TAL OF OUR COMPANY.

THE PRI CE BAND AND THE MI NI MUM BID LOT WILL BE DECIDED BY OUR COMPANY I N CONSMUEDATISONF WNANCI
EXPREGES WI DELY CI RCULATED ENGLI SH NATI ONNL APRI TEONEAMSSPARER)WI DELY CI RCULATED HI NDI NATI ONAL
MARATHI EDI TLIGOKNNS AORRMARATHI REGI ONAL NEWSPAPER ( MARATHI BEI NG THE REGI ONAL LANGUAGE OF PUNE,

LOCATED), AT LEAST TWO WORKI NG DAYS PRI OR TO THE BID/I SSUE OPENI NG DATE ANDS MEWAL LF ORE RMESB BPS
UPLOADI NG ON THEI R WEBSITE I N ACCORDANCE WI TH SECURITIES AND EXCHANGE BOARDMENTSNDREGUILASUBN

AMENDED (THE ASEBI | CDR REGULATI ONSO0) .

In case of any revision in the Price Band, the Bi dafltsesrues uPcelr iroedv isshiadn obfe telxe efrdiecde fBan dat sl ue
Days. I'n cases, ofaflircg snafjiekie or similar circumstances, our Compdoy maQmdodiroku mrgodBayn,s stuob jbeec
not exceeding 10 Working Days. Any revision in thelPRrdtesBamndataddbyheoteéedisadi Bndtbabkae Bpgo
the change on the website of the BRLM and at the tertnernmddi arfi esh eanve nhpearss corf Bahnek Saysn da pcpaltiec &
This issue is being made through the Book Building )PrRwless,, 105 %t,eramss eoorhe RdiddE (192 ) DGRRIE) trhe
and in compliancélwi ahdR2H8BI a2) oaf 26Be SEBI | CDR Regul ations read witho$SEBhel GIBR ( Amerdmdmtl )
a proportionate basis to Qualifiretdi olnnos)t,i tpurtd windae d Btuhyaetr so (ri QC Breamad n Yy tihre didd BulPtoat i on wi tsht otrhsqg
di scretionary basis (fAAnchor I nvestor Portiono)., 4@%eocfvetdhasAdfoHdrowsnvedgt Br3.RBBrY iscdhma, | wibteh irre
companies and pension funds, subject to valid Bids bresingnrfemwiy e¢dtef cAmmahlbo mé svies t Mut A& Isalbasncd
or -abhocation in the Anchor Investor Portion, the balbhnevesEqui Pygr Shangs(,8Nat0l0oPh Bo fR dtdheed oNnedt) tChl
for allocation on a proportionate basis to Mutual BuUhdsabnbp, oand phepoemabndéer bhcidetiNeal
Funds, subject to valid Bids being received at or abolbWesshehassbteOP%wi of.t Hewheer QI Bf Pobhei ag
Mut uald Pwrtion wil!/| be added to the remaining Net QI B Potritdansn rfeoad pwiotphor3H BIn alt @DR | (| Amernt d men
35% of the Net | ssueatsihand It del radiavil hbdle Ifrovesattdros who applies for minémuor aplpl d casttii dm ts oankhdn
ontehi rd olfndgthiet Ntoinonal Portiom twolBi hetemayawil albl &n fapplail ¢ @tciaom osi ze of more t hathwthvor d= t4sh satnide
Portion wildl be available for allocatiahkht amBibddcdeptwiotnh i axn-ced g ghgeor rc ibehss d ohfe sMed @ wafl srBdmrd i tonamay
sudbat egor-yne®tfi Notni onal Porti on. Subijrestti ttwt itdrea ba,viati il eashd 0 ti & BinrecHftt ietghoarriexescdil nNlaomvre st or s shal | not-
Institutional Category and the remaining availabledBgueuiet wiBhaohe, sphcahypedshal thbe akbacdt e
Regul ations, 2025. Al Potenti al Bidder s, ot her t hyanutAinlcihoirnd ntvlee t Ap B, | et ta g FBAI §rReady )t equl r phegrets
their respective ASBA Account (as defined herelnaf{Cesrr)tllfnew!h|Scytndt|h:eatceorBrami[sor(tﬁlSrC@BBlod Astmio eu me

of respective Bid Amounts. Anchor I nvestors are notl sperpndietatseed rteof epra sPuoeocti &pead ret B8 @fy e thhet 5l tsReude Fi
ELI GI BLE | NVESTORS

relation to EIilgishulee Péimecgeisumiresy3@h ¢ @ad gge Refde Hetr 0 | agc tPir s pteictt luesd
RI SK I N RELATI ON TO THE FIRST | SSUE

This being the first issue of the issuer, there hhe bgant polshhea rlesssluiemaprrki écbe//ffolro otrh ep rsiecceu rpirtiiceeg
mar ket pspeei foifed h®ecurities after the specified securitdadcisnag@rien |tilsd ealqu iNoy astsairr e cef ctame bies
wi | | be traded after |listing.

Investments i nr&lqgaitied sedurEiquuies involve a degree of risk and itnakeesttohre rsihoki!l af nlods ii mg etshe iam
read the ariefkulflayctimefsorce taking an investment decision in twhme elxasniem.athk om todkiorug & mprawnegs tama
Equity Shares issued imendcded Icssuaphraveed oty bteleen S ed&Mi)t,i enso ra nddo eEsx cShEaBnlg eg uBaoraarndt eoef tlhned i aac c(ufir a c
attention of the invesfiRirssk i@aethovr speegloff ntthhies sReecd itbenr rtiintg eRir ospect us.

| SSUER ABSOLUTE RESPONSIBILITY

Our Company, having made al/l reasonable inquiries, aotaphs akbpbnbsobmhttygnfaewrthAndegantitmso
of the Issueonthkhanteheeidnf or madiis Red Herring Prospectus is trureesamactcortrieatt time adpi madres i and

held and that there arei oilo malkhes ftflmicd sRed hideromisgi Pmoogeamthus as a whol e oronasny nofs |seuacdhi nign fionr

- LISTING

he Equity Shares offered through this Red Herring PiBSpeSMHseams pfopbeedhaptiee I XsDédtbhre {
time to time. Our Copmpacyphad nePemtvadith dfdG@nBEEBEtfdr using its name in this offer document f
this Issue, the Designated( SB9FE kSME&)hange will be BSE Limited

BOOK RUNNI N \REGISTRAR TO THE | SSUE

Capital Advisors

GYR CAPI TAL ADVI SORS PRI VATE LI MITED MAASHI TLA SECURITIES PRI VATE LI MI TED

428, Gala Empi Dejveean RBadowd@B@al 0®4, Ghmada Addr ds4; Kri shna Apra Business Squlald®34 ,NeNaWn did
Teleph®neB87775 64648 Tel epba4a®2581432

FaXN. A. FaWN:. A.

E-mairlocboki dz.i po@gyrcapitaladvisors.in E-maiilnnvestor.i po@maashitla.com

Websivtwe: gyrcapitaladvisors.com I nvest or ignrvieesvtaonrc.ei:po @maashi tl a. com

Investor ignrvieesvtaonicse@gyrcapi tal advisors.com Contact MPer Mokul Agrawal

Contact MPMolsion: Bai d We b siiwtwev. maashi tl a.com

SEBI RegistratNiMO® 0NULRABAO: SEBI RegistrdWNROOONOABFO:

Cl NJ67200GJ2017PTC096908 CINJ67100DL2010PTC208725

| SSUE PROGRAMME
ANCHOR PORTI ON | SSUE OPENS/ CL( BI D/ I SSUE OPENS ON: MONDAY, Bl D/ | SSUE CLOSES ON: WE BRRESDAY
SEPTEMBER 18, 2026 *

*The Comapyaniyn consul tation with the Book Running Lead Managel, | CORs Régul paionsi pdthieomnchoAndmorstove 8Bt ar
Bid/ 1 ssue Opening Date.
‘UPI mandate end time and date shall be at 5:00 p.m. on Bid/lssue Closing Day.
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(THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK)

PURSUANT TO SCHEDULE VI OF SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
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SECTI OBEINERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

This Red Herring Prospectus uses certain definitiors,amd
unl ess otherwise specified, shall have the meani nguiade lpirm
or policies shall be to such Il egislation, act, -eeguktadid
time to time, and any reference to a statutomg poovVvVi smeon|
provision.

The words and expressions used in this Red Herringheroasme
meaning ascribed to such terms under the SEBI | CDR Reagul
and the rules and regulations made thereunder. Furt huer ,

and Red Herring Prospectus shall have the meaning ascri b
Not withstanding the foregolndust hgo &Kefymdinawed riyn Relga@| aec
iStat ement of S ekifinaa n cTiaaxl BleB&adiimast D on, IOt s¢ aPdii g Litigat

Devel opmemdésiéri ption
17,941 9®8n27rlespecti Helry,i ngf Bthmisdg e htav e

of Equity Shares

the meaning

Description

GENERAL TERMS
Term
fiROBOKI DAREL

iRoboki dz
Li mi i©dCo mp an
Aith&€ompanyo,

Robokidz Eduventures Limited (formerly known as Robokidz Eduventures Private Limit
Public Limited Company incorporatesh December 23, 2014 India under the Companies Aqg
2013 having its Registered Office &lot No.20, S.N0.90/2, Dhairkar Wasti, Mundhwa, Pur
411036, Maharashtra, India

| ssuero
iweo, ius 0 4a Unlessthe context otherwise indicates or implies, refers to our company.
iyouod, Ay our| Prospectiveinvestors in this Issue

COMPANY RELATED TERMS

Term
AOA / Articles of
Association / Articles

" Description

The Articles of Association of or Company, as amended, from time to time

Audit Committee

The Audit Committeeof the Boardof Directorsconstitutedn accordancevith Sectiorl77 of the
Companies Act, 2013. For details refer section tifi€dir Managemend on pagel58of this Red
Herring Prospectus.

Auditors/ Statutory
Auditor/ Peer Reviewed
Auditor

Statutory and peer review auditors of our Company, nariwly, Goyal Goyal & Co., Chartere
Accountant{FRN: 0150690 having their office aB87, M.G. Road, Opp. Bank of India, Anjad
451556, Madhya Pradesh (MP), India

Bankers to our Company

HDFC Bank Limited

Board of Directors/ the
Board/ our Board

Board ofDi r ect ors of our
pagel58 of thisRed Herring Prospectus

C o mp aQuiyManagesenil e slc e ¢ b

I'tés an initiative of the Ministry of

AiCentr al R e g engineering (GPR) with the specific objective of providing speedy incorporation related sq

Centre (CRC)|in line with the best global practices. For more details, please
https.//www.mca.gov.in/content/mca/global/en/h&dg/faqs/crc.html

Chief Financial Chief Financial Officer of our Companyys. Jyoti Kumari SinghF o r det aOurl

Officer/CFO Managemend o n 158af thisRed Herring Prospectus
CIN Corporate Identification Number of our company ilé&74900PN2014PC153530
Chairman Chairman of our Companyeing Mr. Sagar Lalit Sanghvi

Company Secretary and
Compliance Officer

Company Secretary and Compliance Officer of our Company being, MShsishikanKulkarni.
For det@urMasagemee big gi n n ilb8gfthis Red plearmpgProspectus

Companies Act

The Companies Act, 1956/2013 as amended from time to time

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Director(s) Di rectors on our CBiroMamademenss , de e @ ir m i l&&lof thissRedr
Herring Prospectus

DIN Director Identification Number

Equity Shares The equity shares of our Qodesgpotharyise gpecifiédanctt

context thereof.

Executive DirectorsED

Executive Directors of our Company as appointed from time to time

GroupCompanies

Companies with which there have been related party transactions, during the last three {
years, as covered under the applicable accounting standards and other companies as G
material by the Board in accordance with the Materiality Pokep r d e t @ur IG®yp

5|P a g e
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https://www.mca.gov.in/content/mca/global/en/help-faq/faqs/crc.html

Term " Description

Companie® b e gi n n ilndgf thes Red pleropgProspectus

Independent Directors

Independent directors on our Board, and who are eligible to be appointed as independent
under the provisions of the Companies Act, 2013 and the SEBI Listing Regulations. For deg

the 1 ndepende ©Our Managermendt olresg i nsnei db&df tlisrRedpHergng
Prospectus.

Indian GAAP Generally Accepted Accounting Principles in India

ISIN International Securities Identification Number. In this case being INE1IW8R01018.

Key Performance Key financial/performance indicators of our Company, as includeiitha si s f or

I ndi cart off KPI | beginning on pag&58of this Red Herring Prospectus.

KMP / Key Managerial
Personnel

Key Managerial Personnel of our Company in accordance with Regulation 2(1)(bb) of the
ICDR Regulations and Section 2(51) of the Companies Act, 2013 as applicable and as
di s cl| oGueManagemendi o n 158af thisRed Herring Prospectus

KPI circular

SEBI Circular No. SEBI/HO/CFD/CHPoD-2/P/CIR/2025/28 dated February 28, 2025, issue
the Securities and Exchange Board of I
Performance I ndicators (ssuéDBdurmentlanddsicB c ¢ v mea

Legal Advisors to the
Issue

The Legal Advisors being, M/s. Vidhigya Associates, Advocates

LLP

LLP incorporated under the Limited Liability Partnership Act, 2008.

Materiality Policy

The policy dated June 18, 2026 on identification of group companies, material credito
material litigation, adopted by our Board in accordance with the requirements of the SEBI
Regulations.

MoA/ Memorandum of
Association

The Memorandum of Association of our Company, as amended, from time to time

Managing Directof MD

Managing Director of our Company being, Mr. Salalit Sanghvi

Non-Residents

A personresidentoutsidelndia, asdefinedunderFEMA

Nomination and
Remuneration Committee

Nomination and Remuneration Committee of our Board, constituted in accordance w
applicable provisions of the Companies Act, 2013 and the SEBI Listing Regulations,
d e s cr i QueMhnagemend o n 158af thisRed Herring Prospectus

Non-Executive Director(s)

Nonrexecutive director o@urManagenitmbar d,e ga g1 nibé
of thisRed Herring Prospectus

NRIs/ NonResident
Indians

A person resident outside India, as defined under Foreign Exchange Management Act, 1
who is a citizen of India or a Person of Indian Origin under Foreign Exchange Manag
(Transfer or Issue of Security by a Person Resident Outside India) Reas)&000.

Promoter

The Promoter of our Company, being Mr. Sdgalit Sa n g h v i F oOur Pcomndtea and
Promoter Group o0 n 170 ef this Red Herring Prospectus

Promoter Group

Persons and entities constituting the promoter group of our Company, pursuant to Re
2(1)(pp) of the SEBI | CDPRurPomaier eamd Hromoter Graup
on pagel70of this Red Herring Prospectus

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organizatior
corporate, corporation, company, partnership, limited liability company, joint venture, or tn
any other entity or organization validly constituted andticorporated in the jurisdiction in whig
it exists and operates, as the context requires.

Registered Office

Plot No.20, S.N0.90/2, Dhairkar Wasti, Mundhwa, PuA&1036, Maharashtra, India

Restated Financial
Statements/ Restated
Financial Information

The Restated Financial Information of our Company, which comprises the Restated State
Assets and Liabilities, the Restated Statement of Profit and Loss, the Restated Statemen
Flows, for the financial year ended on March 31, 202&ch 31,2025 andvlarch 31,2024 along
with the summary statement of significant accounting policies read together with the ann
and notes thereto prepared in terms of the requirements of Section 26 of the Companies
SEBI ICDR Regulations and the Guidance Note on repo®mpany Prospectus (Revised 20
issued by the ICAIl, as amended from time to time.

RoC/ Registrar of
Companies

Registrar of Companies, Pune, Maharashtra

Shareholder(s)

Shareholders of our Company, from time to time

Stakeholders Relationshif
Committee

The Stakeholders Relationship Committee of our Board of Directors constituted in accordan
Section 178 of the Companies Act, 2013 and Listing Regulations. For details refer sectio
fiOur Managemend o n 158af this Red Herring Prospectus.

Whole- time Director/
WTD

Wholetime director(s) on our Board, being Mr. Asif Abdul Jamadar describe@Quor
Managemend, beginning on pag#58of this Red Herring Prospectus.

Wholly Owned Subsidiary|

/ WOS/ Subsidiary

Our Wholly OwnedSubsidiary bei ng ARoboki dz aRpetha prdvisions
the Companies Act, 2013.
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| SSUE RELATED TERMS

Term Description

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Prosj
may be specified by SEBI in this behalf. Abridged Prospectus is to be issued under SEB
Regulations and appended to the Application Forms.

Acknowledgement Slip

The slip or document issued by a Designated Intermediary(ies) to an Applicant as p
registration of the Application Form

Allocation/ Allocation of
Equity Shares

The Allocation of Equity Shares of our Company pursuant to Fresh Issue of Equity Share
successful Applicants.

Allot/ Allotment/ Allotted

Unless the context otherwise requires, allotment of Equity Shares pursuant to the Issu
successful Bidders.

Allotment Advice

A note or advice or intimation of Allotment sent to the successful Bidders who have been g
be Allotted the Equity Shares after the Basis of Allotment has been approved by the Des
Stock Exchange.

Applicant(s)/Investor

Any prospective investor who makes an application pursuant to the terms of the Prospectus
Application Form and unless otherwise stated or implied includes an ASBA Applicant.

Application Form

The Form (with and without the use of UPI, as may be applicable), in terms of tilgq
prospective investors shall apply for our Equity Shares in the Issue.

Allottee

A successful Applicant to whom the Equity Shares are Allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
the requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus
has Bid for an amount of at | east 200

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Porti
which will be considered as an application for Allotment in terms of the Red Herring Pros
and Prospectus.

Anchor Escrow Account/
Escrow Account(s)

Account opened with Anchor Escrow Bank for the Issue and in whose favour the Anchor In
will transfer money through direct credit or NEFT or RTGS in respect of the Bid Amount
submitting a Bid.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of th
Herring Prospectus and the Prospectus, which will be decided by our Company in cons
with the Book Running Lead Manager during the Anchor Investor Bsdiel ®eriod.

Anchor Investor Bid/ Issug
Period

The day, being one working day prior to the Bid/ Issue Opening Date, on which Bids by A
Investors shall be submitted and allocation to the Anchor Investors slwalhiygeted.

Anchor Investor Issue
Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms
Red Herring Prospectus and the Prospectus, which price will be equal to or higher than t
Price but not higher than the Cap Price. The Anchor Invéssoie Price will be decided by o
Company, in consultation with the Book Running Lead Manager.

Anchor Investor Portion

Up to 60.00% of the QIB Portion which may be allocated by our Company, in consultatio
the Book Running Lead Manager, to the Anchor Investors on a discretionary basis in acc
with the SEBI ICDR Regulations 2018. Forty per cent of the anchostoveortion, within the
limits specified shall be reserved as unider

(i) 33.33 per cent for domestic mutual funds; and

(i) 6.67 per cent for life insurance companies and pension funds:

Any undersubscription in the reserved category specified in clause (ii) above may be alloc
domestic mutual funds, subject to valid Bids being received from domestic Mutual Fung
insurance companies and pension funds at or above the AnchestdmAllocation Price, in
accordance with the SEBI ICDR Regulations 2018.

Anchor Investor Payn
Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the
the Anchor Investor Allocation Price is lower than the Issue Price, not later than two Workin
after the Bid/ Issue Closing Date.

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of our Com
terms of Red Herring Prospectus.

Application Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, used by ASBA Applicant to make an appli
and authorizing an SCSB to block the Bid Amount in the specified bank Account maintaing
such SCSB. ASBA is mandatory for all Bidders participating in theds

ASBA Account

A bank account linked with or without UPI ID, maintained with an SCSB and specified i
ASBA Form submitted by the Bidders for blocking the Application Amount mentioned it
ASBA Form.

ASBA Applicant(s)

Any prospective investor who makes an application pursuant to the terms of the Red
Prospectus and the Application Form including through UPI mode (as applicable).

ASBA Bid

A Bid made by an ASBA Bidder

ASBA Form(s)

An application form, whether physical or electronic, used by ASBA Applicant and which w
considered as the application for Allotment in terms of the Prospectus
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Term Description

Banker(s) to the Issue anq Banks which are clearing members and registered with SEBI as bankers to an issue and wi
Refund BankérPublic the Public Issue Account will be opened, in this case HeB§ Bank India Limited
Issue Bank

Basis on which Equity Shares will be Allotted to successful Bidders under the Issue, as dg
i nissude Proceduré b e g i n n i289@f this Red plexring Prospectus
An indication to make an Issue during the Bid/ Issue Period by a Bidder (other than an
Investor) pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/
Period by an Anchor Investor, pursuant to submission of the AnchestimvApplication Form
Bid to subscribe to or purchase the Equity Shares at a price within the Price Band, inclug
revisions and modifications thereto as permitted under the SEBI ICDR Regulations and it
of the Red Herring Prospectus and the BitchcuAp pl i cati on For m. T
construed accordingly.
Bi The amount at which the bidder makes a bid for the Equity Shares of our Company in termg
id Amount )

Herring Prospectus.
Bid Lot [ 6] Equity Shares and in multiples of [0
Any prospective investor who makes a bid pursuant to the terms of the Red Herring Pro
and the BidCumApplication Form and unless otherwise stated or implied, which includg
ASBA Bidder and an Anchor Investor.
Bidding The process of making a Bid.
An application form (with or without UPI ID, as applicable), whether physical or electronic,
Bid cum Application Form| by Bidders which will be considered as the application for Allotment in terms of the Red H
Prospectus or the Prospectus.
The centers at which the Designated Intermediaries shall accept the ASBA Forms to a Re
Broker, i.e., Designated SCSB Branches for SCSBs, Specified Locations for Syndicate,
Centres for Registered Brokers, Designated RTA Locations for RTAsDasiynated CDH
Locations for CDPs
Book Running Lead The Book Running Lead Manager to the Issue, b&W& Capital Advisors Private Limited
Manager/ BRLM

Basis of Allotment

Bidder/ Investor/
Applicant

Bidding Centers

Book building process, as provided in Part A of Schedule XllI of the SEBI ICDR Regulatio
terms of which théssueis being made.

Broker centres notified by the Stock Exchanges where ASBA Applicants can submit the
Forms to a Registered Broker. The details of such Broker Centres, along with the names
contact details of the Registered Brokers are available on the respeetbsites of the Stod
Exchangesviww.bseindia.conandhttp://www.nseindia.comiéww.nseindial.corh

Book Building Process

Broker Centres

Business Day Monday to Friday (except public holidays)
CAN or Confirmation of | The Note or advice or intimation sent to each successful Applicant indicating the Equity whi
Allocation Note be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

The higher end of the Price Band, subject to any revisions thereto, above which the Issue H

Cap Price not be finalised and above which no Bids will be accepted
Client ID The client identification number maintained with one of the Depositories in relation to
account.
A depository participant as defined under the Depositories Act, 1996, registered with SE
Collecting Depository who is eligible to procure Bids from relevant Bidders at the Designated CDP Locations in te
Participant/ CDP the circular no. CIR/CFD/POLICYCELL/11/2015 dated November2i5 and the SEBI UP

Circulars, issued by SEBI and as per the list available on the websites of BSE and NSE.
Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, cirg
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circu
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circ
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular no.
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular
(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M) dated March 16, 2021, circular
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, circular n
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI/HO/CFD/DIL2/CIR/P/2027
dated April 20, 2022 and SEBI/ HO/CFD/DIL2/CIR/2022/75 dated May 302291 SEBI
circular number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, SEBI n
circular with circular number SEBI/HO/MIRSD/PODP/CIR/2023/70 dated May 17, 2023
the extent that such circulars pertain to the UPI Mechanism), S&&iter circular no
SEBI/HO/CFD/PoDB2/P/CIR/2023/00094 dated June 21, 2023, along with the circular issu
the National Stock Exchange of India Limited having reference no. 25/2022 dated August
and the circular issued by BSE Limited havieference no. 20220888 dated August 3, 202
and any subsequent circulars or notifications issued by SEBI and Stock Exchanges in this

Circular on Streamlining
of Public Issues/ UPI
Circular
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Term Description

Collecting Registrar and
ShareTransfer Agent

Registrar to an Issue and share transfer agents registered with SEBI and eligible to procur
the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 (
November 10, 2015 issued by SEBI.

Such branches of SCSBs which coordinate Applications under the Issue with the LM, the R

g?;ggggg and the Stoc_k Egchange, a list of which is available on the website of SE
http://www.sebi.gov.in or at such other website as may be prescribed by SEBIfreto time.
|l ssue Price, i.e. [ 6] per Equity Share

Cut Off Price by our Company in consultation with the BRLM. Only Individual Investors are entitled to B

the Cutoff Price. QIBs (including Anchor Investor) and Nbrstitutional Investors are not entitlg
to Bid at the Cubff Price.

Demographic Details

Details of the Bidders including their address, name of the father/husband, investor
occupation and bank account details and UPI ID, where applicable

Depository

A depository registered with SEBI under the SEBI (Depositories and Particifpegs)ations,
2018.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Designated CDP Location

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details ¢
Designated CDP Locations, along with names and contact details of the Collecting Dep
Participants eligible to accept ASBA Forms are available on the respeabsites of the Stoc
Exchanges.

Designated Date

The date on which relevant amounts are transferred from the ASBA Accounts to the Publ
Account or the Refund Account, as the case may be, and/or the instructions are issued to th
(in case of UPI Bidders using the UPI Mechanism, instructismeid through the Sponsor Ban
for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Publig
Account, in terms of the Prospectus following which Equity Shares will be Allotted in the Is|

Designated Intermediaries
Collecting agent

In relation to ASBA Forms submitted by RIBs authorising an SCSB to block the Bid Amo
the ASBA Account, Designated Intermediaries shall mean SCSBs. In relation to ASBA
submitted by UPI Bidders where the Bid Amount will be blocked upon accepiabdéd Mandate
Request by such UPI Bidders using the UPI Mechanism, Designated Intermediaries sha
Syndicate, suisyndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs. In rela
ASBA Forms submitted by QIBs and Namstitutional Biddersrfot using the UPI Mechanism
Designated Intermediaries shall mean Syndicate;Sguinlicate/ agents, SCSBs, Registe
Brokers, the CDPs and RTAs.

Designated RTA Location

Such locations of the RTAs where Bidders can submit the ASBA Forms to RTAs. The de
such Designated RTA Locations, along with names and contact details of the RTAs elig
accept ASBA Forms are available on the respective websites of the Stdwknges.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than A&BAs
submitted by RIls where the Application Amount will be blocked upon acceptance of UPI M4
Request by such RII using the UPI Mechanism), a ligtto€h is available on the website of SE
at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=ptarmediaries or at sug
other website as may be prescribed by SEBI from time to time.

Designated Stock SME platform of BSE Limited (ABSE SMEO0)
Exchange
DP ID Depository Participantés I dentity Number

Designated Market
Maker

B. N. Rathi Securities Limitediill act as the Market Maker and has agreed to receive or de
the specified securities in the market making process for a period of three years from the
listing of our Equity Shares or for a period as may be notified by amendment to SEBI
Regulations.

Draft Red Herring
ProspectuRHP

The Draft Red Herring ProspectusatedJuly 24, 2026read with Addendum to the Draft Re
Herring Prospectus dated SeptemB@r 2026 issued in accordance with Section 26 of
Companies Act, 2013 and SEBI ICDR Regulation.

ElectronicTransferof
Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible FPI(s)

FPIs from such jurisdictions outside India where it is not unlawful to mak#fan/ invitation
under the Issue and in relation to whom the Application Form and the Prospectus const
invitation to subscribe to the Equity Shares

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offer or invitation {
the Issue and in relation to whom the Application Form and the Prospectus will constit
invitation to subscribe to or to purchase the Equity Shares

Eligible QFlIs

QFIs from such jurisdictions outside India where it is not unlawful to malafanor invitation
under thelssueand in relation to whom the Prospectus constitutes an invitation to purcha
Equity Shares offered thereby and who have opened demat accounts with SEBI registered
depositary participants

Equity Listing

Agreements

The listing agreement to be entered into by our Company with the Stock Exchange in rel
our Equity Shares.
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Term Description

Escrow and Sponsor Ban
Agreement

Agreement datedugust 31, 202@ntered into amongst our Company, the Registrar to the |
the Book Running Lead Manager and Banker to the Issue and Sponsor Bank, to receive
from the Bidders through the SCSBs Bank Account on the Designated Date in the Publi
Account.

Escrow Account(s)

Account(s) opened with the Bank(s) to the Issue pursuant to Escrow and Sponsor Bank Ag

Escrow Collection Bank(s

The Bank(s) which are clearing members and registered with SEBI as bankers to an issl|
the SEBI (Bankers to an Issue) Regulations, 1994 and with whom the Escrow Account(s)
opened, in this case beilBS Bankindia Limited

First Applicant

The Applicant whose name appears first in the Application Form or the Revision Form and
of joint Bids, whose name shall also appear as the first holder of the beneficiary account
joint names

Fugitive Economic

An individual who is declared a fugitive economic offender under Section 12 of the FU

Offender Economic Offenders Act, 2018
The lower end of the Price Band, subject to any revision(s) thereto, not being less than
Floor Price value of Equity Shares, at or above which kmiePrice will be finalized and below which n

Bids will be accepted.

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Investor) Regulations, 2000

FPI / Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange B
India (Foreign Portfolio Investors) Regulations, 2014, provided that any FIl or QFI who h
valid certificate of registration shall be deemed to be a foreigtfiotio investor till the expiry of]
the block of three years for which fees have been paid as per the SEBI (Foreign Insti
Investors) Regulations, 1995, as amended.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations

Fresh Issue

The Fresh Issue of p 29,32,800Equi ty Shares of face val
[ 6] Lakhs

General Information
Document(GID)

The General Information Document for investing in public issues prepared and iss
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17
and the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2684, the UPI
Circulars, as amended from time to time. The General Information Document shall be avail
the websites of the Stock Exchange and the Book Running Lead Manager.

Gross Proceeds

ThelssueProceeds

General Corporate

Include such identified purposes for which no specific amount is allocated or any amg
specified towards general corporate purpose or any such purpose by whatever name callg
Issuedocument. Provided that any issue related expenses shall not be considered as

Purposes general corporate purpose merely because no specific amount has been allocated for such
in thelssuedocument.

GIR Number General Index Registry Number

HNI High Net Worth Individual

HUF Hindu Undivided Family

IPO/ Issué IssueSize/ Initial Public Offering.

Publiclssue

Individual Investor(s)/
11(s)/IBs

Il ndividual Bidders, who have applied for
any of the bidding options in the Issue (including HUFs applying through their Karta and E
NRIs).

Individual Investor Portion

Portion of thelssuebeing not less than 35% of the Ns$ueconsisting ofup to 9,72,000 Equity
Shares which shall be available for allocation to lls (subject to valid Bids being received at o
the IssuePrice), which shall not be less than the minimum Bid Lot subject to availability i
Individual Investor Portions, and the remaining Equity Shares to be Allotted on a propor
basis.

Issue Agreement

The agreement datedine08, 2026amongst our Company and the Book Running Lead Mang
pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Price

The price at which the Equity Shares are being issued by our Company in consultation
Book Running Lead Manager under the Re[d0
per share.

Issue/ Public Issue/ Issue
size/Initial Public
Issuée/InitialPublic
Offering/ IPO

The Initial Public Issue of um 29,32,80CEquity shares of 10/ each at issue price off 0-Jper
Equity share, including a premium of 0-Jpeér equity share aggregatingtp 6] | a k h s

Issue Proceeds

The proceeds of the Issue shall be available to our Company. For further information about
of t he | s s ueObjécts ofcttedsdue, b e g B n i e 82gf tlosrRedpHargng
Prospectus

Issue Opening

The date on which the Book Running Lead Manager, Syndicate Member, Designated Brar
SCSBs and Registered Brokers shall start accepting application for this Issue, which sha
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Term Description

date notified in an English national newspaper, Hindi national newspaper and a regional ne
each with wide circulation as required under the SEBI (ICDR) Regulations. In this case
Monday, Septembe21, 2026.

The date after which the Book Running Lead Manager, Syndicate Member, Designated B
of SCSBs and Registered Brokers will not accept any Application for this Issue, which s
Issue Closing notified in a English national newspaper, Hindi national newspapea eeglonal newspaper ea
with wide circulation as required under the SEBI (ICDR) Regulations. In this case

Wednesay, September3 2026.

Except in relation to any Bids received from the Anchor Investors, the period between th
Issue Opening Date and the Bid/ Issue Closing Date or the QIB Bid/ Issue Closing Date
Issue/ Bid Period case may be, inclusive of both days, during which Bidders can st Bids, including any
revisions thereof. Provided however that the Bidding/ Issue Period shall be kept ope
minimum of three working days for all categories of Bidders.

The Market lot and Trading lot for the Equity Shar i&ahd in multiples of &thjereafter; subjec

Lot Size to a minimum allotment df 6Ejquity Shares to the successful Bidders.
Listing Agreement The Equity Listing Agreement to be signed between our Company and BSE Limited.
Mandate Request means a request initiated on the Individual Investor by sponsor bank to &
Mandate Request blocking of funds equivalent to the application amount and subsequent debit to funds in
allotment.
Market Maker Market Maker of the Company, in this case bdidN. Rathi Securities Limited
Market Maker The Reserved portion afp to162000Equi ty shares of 1 0] 6¢
Reservation Portion aggr eg alt ofgn Desidnated Market Maker in the Public Issue of our Company
Market Making The Agreement among the Market Maker, the Book Running Lead Manager and our Cg
Agreement datedAugust 31, 2026
The mobile applications listed on the website of SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=48
such other website as may be updated from time to time, which may be used by RIIs to sub
using the UPI Mechanism

Mutual funds registered with SEBI under the Securities and Exchange Board of India (
Funds) Regulations, 1996, as amended

5% of the Net QIB Portion, a28,800Equity Shares, which shall be available for allocatior

Mobile App(s)

Mutual Funds

Mutual Fund Portion Mutual Funds only on a proportionate basis, subject to valid Bids being received at or ab
Issue Price.
The Issue (excluding the Market Maker Reservation Portionpad 27,70,800 equity Shares o
Net Issue face value of 10 each][ Bphelrl yE gpuaiitdy fSohra rcg

i ncluding a shaéea perqgaumitwym scfgréel aggregati
The proceeds from the Issue less the Issue related expenses applicable to the Issue. F
Net Proceeds information about use of the |Gbjectseftht isaE e
page82 of this RedHerring Prospectus

Non-Institutional Investors| All Bidders that are not QIBs or Individual Bidders and who have Bid for Equity Shares {

/ NonInstitutional Biddersia mount mor e t han 200,000 (but not incl
/| NI Bb6s
Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Inv

The portion of théssuebeing not less than 15% of the Nistueconsisting ofipto4,17,600 Equity
Shares which shall be available for allocation on a proportionate basis-in$tiational Bidders,
subject to valid Bids being received at or abovelfiseePrice or through such other method
allocation as may be introduced under applicable law

Non-Institutional Portion

Non-Resident A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FV(
NCLT National Company Law Tribunal
NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail pay
NPCI in India. It has been set up with the guidance and support of the Reserve Bank of India (R
Indian Banks Association (IBA).
Nor+Individual Portion The remaining portion of the Net Issue, after Individual portion, being not more than 50%
including Qualified Net issue which shall be available for allocation to NRIls in accordance with the SEBI
Institution Buyers (NRII) | Regulations.
Offer document Issue Includes Draft Red Herring Prospectus/ Red Herring Prospectus and Prospectus to be fi
Document Registrar of Companies.

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulat
the Foreign Exchange Management (Withdrawal of General Permission to Overseas C¢
Overseas Corporate Body Bodi es ( OCB&6s) Regul ations 200 3 the oodthmemdeinar|
OCB of these Regulations and immediately prior to such commencement was eligible to un
transactions pursuant to the general permission granted under the Regulations. OCBS
allowed to invest in this Issue
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Term Description

Other Investor

Investors other than Individual Investors. These include individual applicants other than ind
investors and other than investors who applies for more than two lots other investors in
corporate bodies or institutions irrespective of the nurobspecified securities applied for.

Any individual, sole proprietorship, unincorporated association, unincorporated organizatior
corporate, corporation, company, partnership, limited liability company, joint venture, or tr

Person/Persons any other entity or organization validly constituted andiicorporated in the jurisdiction in whig
it exists and operates, as the context requires.
Pavi . The period commencing on the Bid/ Issue Opening date and extended till the closure of the
ayin-Period :
Investor Payin-Date.
The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013,
Prospectus SEBI ICDR Regulations containintpter alia, the Issue opening and closing dates, the size g

Issue and certain other information.

Public Issue Account(s)

Account opened with Banker to the Issue for the purpose of transfer of monies from the
from the bank accounts of the ASBA Bidders on the Designhated Date.

Public Issue Bank

The bank(s) which is a clearing member and registered with SEBI as a banker to an iss
which the Public Issue Account(s) is opened for collection of Application Amounts from Es
Account(s) and ASBA Accounts on the Designated Date, in this casg B&S Bank India
Limited

Price Band of a minimum price (Floor Pri
The Price Band will be decided by our Company in consultation with the BRLM and advert
in all editions of the English national newspaparancial Expressall editions of Hindi nationa

Price Band newspapedansattaand all edition of Marathi regional newspapaiksatta(Marathi being the
official language of Maharashtra, where our Registered Office is situaithd)vide circulation at
least two working days prior to the Bid / Issue Opening Date.

Pricing Date The date on which our Company, in consultation with the BRLM, will finalise the Issue Prig

Promoters Contribution

Aggregate of 20% of the peitsue Equity Share capital of our Company that is eligible to f
part of the minimum promotersd6 contribut
Regulations and amendments thereto, held by our Promoters, stiaiitive lockedn for a period
of 3 years from the date of Allotment.

Quialified Institutional
Buyers/ QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regu

QIB Category/ QIB
Portion

The portion of the Net Issue (including the Anchor Investor Portion) being not more than 5
the Net Issue, consisting 0pto 13,8L,200Equi ty Shares aggregat
be Allotted to QIBs (including Anchor Investors) on a proportionate basis, including the A
Investor Portion (in which allocation shall be on a discretionary basis, as determined
Company in cosultation with the BRLMS), subject to valid Bids being received at or abov
Issue Price or Anchor Investor Issue Price (for Anchor Investors).

Quialified Foreign
Investors / QFls

Non-resident investors other than SEBI registered FlIs oragabunts or SEBI registered FVG
who meet Oknow your clientd requirements

Registered Brokers

Stockbrokers registered with SEBI under the Securities and Exchange Board of India
Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having nationwide te
other than the Members of the Syndicate and having terminals at &mg Bfoker Centres an
eligible to procure Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04
and the UPI Circulars issued by SEBI.

Red Herring Prospectus /
RHP

The Red Herring Prospectus issued in accordance with Section 32 of the Companies Act, 2
the provisions of the SEBI ICDR Regulations, which will not have complete particulars of thé
at which the Equity Shares will be offered and the size of #ee|dncluding any addendum
corrigenda thereto.

Registrar Agreement

The agreement dated June 15, 2026 among our Company and the Registrar to the Issue i
to the responsibilities and obligations of the Registrar to the Issue pertaining to the Issue.

Registrar and Share
Transfer Agents/ RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Bids
Designated @ RTA  Locations in terms of, among others, circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar to the Issue/
Registrar

Registrar to the Issue, in this case being M/s. Maashitla Securities Private Limited

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount in
their ASBA Form(s) or any previous Revision Form(s), as applicable. QIB Bidders and
Institutional Investors are not allowed to withdraw or lower theiriaptibns (in terms of quantit
of Equity Shares or the Bid Amount) at any stage. Individual Bidders can revise their Applig
during the Issue Period and withdraw their Applications until Issue Closing Date.

Refund Bank(s) /Refund
Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the
which the Refund Accounts opened in case listing of the Equity Shares does not occur, in t
beingDBS Bank India Limited

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Capital and Di
Requirements) Regulations, 2018.
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Term Description

Refund Account

Account opened with a SEBI Registered Banker to the Issue from which the refunds of the
or part of the Application Amount, if any, shall be made.

Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided under thg
(ICDR) Regulations, 2018

Reserved Category/
Categories

Categories of persons eligible for making bid under reservation portion

SEBI SCORES

Securities and Exchange Board of India Complaints Redress System

Self-Certified Syndicate
Bank(s) or SCSB(s)

The list of SCSBs notified by SEBI for the ASBA process is avail
athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such
website as may be prescribed by SEBI from time to time. A list of the Designated SCSB Bi
with which an ASBA Bidder (other than a RIB using the UPI Mechanism), not bidding th
Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may submit the App
Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|dst34t
such other websites as may be prescribed by SEBI from time to time.

In relation to Bids submitted to a member of the Syndicate, the list of branches of the SCSH
Specified Locations named by the respective SCSBs to receive deposits of Application Fort
the members of the Syndicate is available on the website tled SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
updated from time to time. For more information on such branches collecting Application
from the Syndicate at Specified Locations, see the website ld (SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)|d=88
updated from time to time.

In accordance with SEBI Circular NBEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 20
SEBI Circular No.SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI Circ
No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the
Mechanism may apply through the SCSBs and mobile applications whose names appea
websiteof the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43
respectively, as updated from time to time. A list of SCSBs and mobile applications, which
for applying in public issues using UPI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July Z8,2

Specified Locations

Bidding centres where the Syndicate shall accept ASBA Forms from Bidders, a list of whi
be included in the Application Form

Sponsor Bank

The Banker to the Issue registered with SEBI, which has been appointed by our Company
a conduit between the Stock Exchanges and NPCI in order to push the UPI Mandate Requg
payment instructions of the RIBs using the UPI and carry out agsponsibilities, in terms of th
UPI Circulars, in this case beines Bank Limited

Stock Exchange

Unl ess the context requires otherwise, r

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 19
the rules and regulations made thereunder and the general or special orders, guidelines of
made or issued by the Board thereunder and the provisiahe é¢ompanies Act, 2013 or ar
previous company law and any subordinate legislation framed thereunder, which are admi
by the Board.

Systemically Important
Non-Banking Financial
Companies

Systemically important nebanking financial company as defined under Regulation 2(1)(ii
the SEBI ICDR Regulations.

SEBI (ICDR) Regulations
ICDR Regulation/
Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by S
September 11, 2018, as amended, including instructions and clarifications issued by SE
time to time.

Transaction Registration
Slip/ TRS

The slip or document issued by a member of the Syndicate or an SCSB (only on demand
case may be, to the bidders, as proof of registration of the bid.

SEBI Listing Regulations,
2015/ SEBI Listing
Regulations / Listing
Regulations / SEBI
(LODR)

The Securities and Exchange Board of India (Listing Obligation and Disclosure Require
Regulations, 2015 as amended, including instructions and clarifications issued by SEBI frg
to time.

Syndicate

Includes the BRLM, Syndicate Members and Sub Syndicate Members.

Syndicate Agreement

The agreement dateflugust 31, 202Gntered into amongst our Company, the BRLM and
Syndicate Members, in relation to the collection of Bids in this Issue.

Underwriters

GYR Capital Advisors Private Limiteldeing the Underwriters to the Issue

Underwriting Agreement

The agreement datéklgust 31, 202&mong the Underwriter and our Company
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Term Description

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investors applying as (i) Individual Bidders who applies for minir
application size,and (i) Nen nst i t uti onal Bidders with g
the Nonlnstitutional Portion, and Bidding under the UPI Manlsm through ASBA Form(s
submitted with Syndicate Members, Registered Brokers, Collecting Depository Participal
Registrar and Share Transfer Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issug
SEBI , al | individual investors applying
500,000 shall use UPI and shall provide their UPI ID in the applic&tion submitted with: (i) g
syndicate member, (ii) a stock broker registered with a recognized stock exchange (whose
mentioned on the website of the stock exchange as eligible for such activity), (iii) a dep
participant (whose name is memiér on the websites of the stock exchange as eligible for
activity), and (iv) a registrar to an issue and share transfer agent (whose name is mentiong
website of the stock exchange as eligible for such activity)

UPI ID

ID created on Unified Payment Interface (UPI) for singladow mobile payment systel
developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile applig
and by way of an SMS on directing the UPI Bidders to such UPI linked mobile application)
UPI Bidder initiated by the Sponsor Bank to authorise blogkif funds on the UPI applicatia
equivalent to Bid Amount and subsequent debit of funds in case of Allotment

UPI Mechanism

The Bidding mechanism that may be used by UPI Bidders to make ASBA Bids in the Is
accordance with UPI Circulars

UPI PIN

Password to authenticate UPI transaction

WACA

Weighted average cost of acquisition.

Wilful Defaulter(s)

Wilful Defaulter(s) Wilful defaulter as defined under Regulation 2(1)(lll) of the SEBI (IC
Regulations, 2018

Working Days

All days on which commercial banks in Mumbai, India are open for business, provided ho
with reference to (a) announcement of the Issue Price; and (b) Issue Period, Term Descript
term AWorking Dayd shall meSundays &ant publieholilays ¢
which commercial banks in Mumbai, India are open for business and the time period betw
|l ssue Closing Date and Ilisting of the Eq
mean all trading days of the StoEkchanges excluding Sundays and bank holidays in Ind
accordance with circulars issued by SEBI

CONVENTI ONAL

AND GENERAL TERMS AND ABBREVI ATI ONS

Term Description

/ Rs./ Rupeed INR

Indian Rupees

Alc Account

AGM Annual general meeting

AlFs Alternative investment funds as defined in and registered under the SEBI AlIF Regulations
AS Accounting Standards issued by the Institute of Chartered Accountants of India

Air Act Air (Prevention and Control of Pollution) Act, 1981, as amended

BSE BSE Limited

CAGR Compounded Annual Growth Rate

Calendar Year or year

Unless the context otherwise requires, shall refer ttvtelre-monthperiod ending December 3

Category | AIF Al Fs who are registered as fACategory |
Regulations

Category Il AlF Al Fs who are registered as ACategory I
Regulations

Category Il AlIF Al Fs who are registered as #fACategory I
Regulations

Category | FPIs

FPIs who are registered diCategory | Foreign Portfolio Invest@raunder the SEBI FP
Regulations

Category Il FPIs

FPIs who are registered d@ategory Il Foreign Portfolio Investarsunder the SEBI FP
Regulations

CDSL Central Depository Services (India) Limited
CIN Corporate Identification Number
CIT Commissioner of Income Tax

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications and clarifig
made thereunder, as the context requires

Companies Act, 2013

Companies Act

Companies Act, 2013 and the rules, regulations, notifications, modifications and clarifig
thereunder

Competition Act

Competition Act, 2002, and the rules, regulations, notifications, modifications and clarific
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Term Description

made thereunder, as the context requires

Consolidated FDI

The consolidated FDI Policy, effective from August 28, 2017, issued by the Departm

Policy Industrial Policy and Promotion, Ministry of Commerce and Industry, Government of India
any modifications thereto or substitutions thereof, issued from timméo ti

CRAR Capital to Risk Asset Ratio

CSR CorporateSocial Responsibility

Demat Dematerialised

Depositories Act

Depositories Act, 1996.

Depository or Depositorie

NSDL and CDSLboth being depositories registered with the SEBI under the Securitie
Exchange Board of India (Depositories and Participants) Regulations, 1996.

DIN

Director Identification Number

DP ID

Depository Participantédés Il dentification

DP/ Depository Participan

A depository participant as defined under the Depositories Act

DIPP

Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Gol

DPIIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce and In
EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM Extraordinary general meeting

EPF Act Empl oyeesdé6 Provident Fund and Miscell ane
EPS Earnings per share

ESI Act Empl oyeesd6 State I nsurance Act, 1948

FCNR Account Foreign Currency NoiResident (Bank) account established in accordance witREMA

FDI Foreign direct investment

FEMA Foreign Exchange Management Act, 1999, including the rules and regulations thereunder
FEMA Rules Foreign Exchange Management (Naebt Instruments) Rules, 2019

Financial Year, Fiscal, FY|
F.Y.

Period of twelve months ending on March 31 of that particular year, unless stated otherwis

Central Government

FPI(s) A foreign portfolio investor who has been registered pursuant to the SEBI FPI Regulations|
Fraudulent Borrower Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations
FVCI Foreign Venture Capital Investors as defined under SEBI FVCI Regulations

FY Financial Year

FPI(s) Foreign Portfolio Investor, as defined under the FPI Regulations

FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019
FIPB The erstwhile Foreign Investment Promotion Board

FVCI Foreign venture capital investors, as defined and registered with SEBI under the FVCI Reg
FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2
GDP Gross domestic product

Gol or Government o| Government of India

GST

Goods and services tax

Hazardous Waste Rules

Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016

HR

Human resource

HUF Hindu undivided family

I.T. Act The Income Tax Act, 1961, as amended

IBC Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

Ind AS or Indian| The Indian Accounting Standards notified under Section 133 of the Companies Act and ref
Accounting Standards in the Ind AS Rules

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015

IGAAP or Indian GAAP

Generally Accepted Accounting Principles in India notified under Section 133 of the Com
Act, 2013 and read together with paragraph 7 of the Companies (Accounts) Rules, 2(
Companies (Accounting Standards) Amendment Rules, 2016

INR Indian National Rupee

IPR Intellectual property rights

IRR Internal rate of return

IPO Initial public offer

IRDAI Insurance Regulatory Development Authority of India
ISIN International Securities Identification Number

IST Indian Standard Time

IT Information technology

India Republic of India

KPI Key Performance Indicators
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Term Description

Listing Agreement

The equity listing agreement to be entered into by our Company with each of the Stock Exq

MCA Ministry of Corporate Affairs, Government of India
Mn/ mn Million
MSME Micro, Small, and Medium Enterprises

Mutual Fund(s)

A mutual fund registered with SEBI under the Securities and Exchange Board of India (I
Funds) Regulations, 1996

N.A. or NA Not applicable

NACH National Automated Clearing House

NAV Net asset value

NCDs Non-Convertible Debentures

NBFC Non-Banking Financial Company

NEFT National electronic fund transfer

NFE Net foreign exchange

NGT The National Green Tribunal

Non-Resident A person resident outside India, as defined under FEMA
NPCI National payments corporation of India

NRE Account Non-resident external account established in accordance with the Foreign Exchange Man;

(Deposit) Regulations, 2016

NRI/ Non-Resident Indian

A person resident outside India who is a citizen of India as defined under the Foreign EX
Management (Deposit) Regul ati ons, 2016 o
the meaning of section 7(A) of the Citizenship Act, 1955

NRO Account Non-resident ordinary account established in accordance with the Foreign Exchange Mana
(Deposit) Regulations, 2016

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OCB/ Overseas Corpora
Body

A company, partnership, society or other corporate body owned directly or indirectly to the
of at least 60% by NRIs including overseas trusts in which not less than 60% of the be
interest is irrevocably held by NRIs directly or indirectlydamhich was in existence on Octob
3, 2003, and immediately before such date had taken benefits under the general permissio
to OCBs under the FEMA. OCBs are not allowed to invest in the Issue

P/E Ratio Price/earnings ratio

PAN Permanent account number allotted under the I.T. Act
PAT Profit after tax

P1O Person of India Origin

R&D Research and development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the Securities Act

RTI Right to Information, in terms of the Right to Information Act, 2005
RONW Return on net worth

RTGS Real time gross settlement

SMP Senior Management Personnel

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SARFAESI Act

The Securitization and Reconstruction of Financial Assets and Enforcement of Security
Act, 2002

SEBI

Securities and Exchange Board of India constituted under the SEBI Act

SEBI Act

Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI BTl Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 1

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018

SEBI Insider
Regulations

Trading

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations, 2015

SEBI Merchant Banker
Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

SEBI Mutual Regulations

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
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Term Description

Regulations, 2021

SEBI
Regulations

Takeover

Securities and Exchange Board of India (Substantial Acquisition of Shares and Taks
Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as r
pursuant to SEBI AlIF Regulations

State Government

Government of a State of India

Fraudulent Borrower

STT Securities Transaction Tax

SICA The erstwhile Sick Industrial Companies (Special Provisions) Act, 1985

Systemically Importan|{ Systemically important nehanking financial company as defined under Regulation 2(1)(ii
Non-Banking Financial the SEBI ICDR Regulations

Company

TAN Tax deduction account number

TDS Tax deducted at source

US GAAP Generally Accepted Accounting Principles in the United States of America

U.S. Securities Act U.S. Securities Act of 1933, as amended

USD / US$ United States Dollars

uT Union Territory

VCFs Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF Regulg
w.e.f. With effect from

Willful Defaulter  or | Willful Defaulter or Fraudulent Borrower as defined under Regulation 2(1)(lll) of the SEBI |

Regulations

WTD

Whole Time Director as defined in Companies Act, 2013

Year/Calendar Year

Unless context otherwise requires, shall refer to the 12 month period ending Dec 31

TECHNI CANMDUSTRY RELATED TERMS

Al Artificial Intelligence

Al CTE Al l Il ndia Council for Technical Educatio
Al M At al l nnovation Mission

AR Augmented Reality

ATL At al Tinkering Lab

CAGR Compound Annual Growth Rate

CPI Consumer Price I ndex

DI KSHA Digital I nfrastructure for Knowledge Sha
DPI I T Department for Promotion of Industry and
EdTech Education Technol ogy

FDI Foreign Direct Investment

FI CCI Federation of I ndian Chambers of Commerc
FPI Foreign Portfolio Investor

FY Financi al Year

GDP Gross Domestic Product

GDPR Gener al Data Protection Regul ation

GER Gross Enrol ment Ratio

GST Goods and Services Tax

GVA Gross Value Added

T I nformation Technol ogy

I T Il ndustrial Training Institute

K-12 Kinderga'rGreamdet o 12

LMS Learning Management System

ML Machine Learning

MS ME Mi cro, Small and Medium Enterprise

NCS National Career Service

NDLI Nati onal Di gital Library of 1 ndia

NEP National Education Policy

NI C National Il ndustri al Classification

NSDC National Skill Devel opment Corporation
PM SHRI PM Schools for Rising |India

R&D Research and Devel opment

RDI Research, Development and I nnovation
SOAR Skilling for Al Readiness

STEAM Science, Technology, Engineering, Arts a
STEM Science, Technology, Engineering and Mat
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SWAYAM

Study Webs of Active Learni for Young

ng

VR

Virtual Real ity

KEY PERFORMANCE |

KPI

Revenue from operations:

NDI CATORS

Explanation

Revenue from operations represents the total turnover of the business as well as |
information regarding the year over year growth of our Company.

Total Income is used by our management to obtain a comprehensive view of all income in

Total Income . )

revenue from operations and other income.

EBITDA is calculated as Restated profit / loss for the period plus tax expense plus depré
EBITDA and amortization plus finance costs and any exceptional items. EBITDA provides inforr

regarding the operational efficiency of the business of our Company

EBITDA margin

EBITDA Margin the percentage of EBITDA divided by revenue from operations and is an ind
of the operational profitability of our business before interest, depreciation, amortisation, an

Restated profit for year

Restated profit for the period / year represents the profit / loss that our Company makes
financial year or during a given period. It provides information regarding the profitability g
business of our Company.

Profit margin

Restated profit for the period / year Margin is the ratio of Restated profit for the period / y
the total revenue of the Company. It provides information regarding the profitability of the by
of our Company as well as to compare against therfgal performance of our business.

Restated net worth

Restated Net Worth is calculated as Equity Share Capital plus Other Equity (including reser
surplus) less accumulated losses and miscellaneous expenditure (if any), after giving effe
restatement adjustments. Restated Net Worth represensdidineholders’ funds of the Compg
and provides information regarding the Company's financial strength and overall financial p

Return on E(

ROAE refers to Restated profit for the period / year divided by Average Equity for the p
Average Equity is calculated as average of the total equity at the beginning and ending
peri od. RoAE i s an indicator ®odér eosuroudo
profitability. ROAE is indicative of the profit generation by our Company against the €
contribution.

Return on Capital

Empl oyed (iR

RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Emplg
the Company for the period. RoCE is an i
Companybés profitability. R dof iy our €Eompamydaigainst th
capital employed.

Net Asset V a

DebtEquity Ratio (in
times)

Net asset value per share calculated as Total networth divide by total no of outstanding sh
Debtequity ratio is a gearing ratio which
our companyds amount of Il everage and fin

Total Borrowings

Total Borrowings represent the aggregate amount of loans and other ibeaesg debt
obligations outstanding as on the report
reliance on external financing and helps assess its capital strantufmancial leverage.

Not withstandi
Speci al
Litigation
Red Herring
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, I NDUSTRY
PRESENTATI ON

Certain Conventions

Al | references to filndiad contained in this Red Hesgiinms
and al|l references herein to the AGovernmento, Al ndi an G
to the Government of I ndia, central or state, as applica
nless otherwise specified, any time mentioned i n tchatse Re
ot herwise, all references to a year in this Red Herring
Use of Financi al Dat a

Unl ess stated otherwise or the context ot herwise requir
Prospectus has been derived from our Restated Financi al
fiFi nanci al ol mfnolrgrddteit hn s Red Herring Prospectus

Our Companyds financi al year commences on April 01 and e
particular financi al year, unl ess stated otherwise, are |

The Restated Financi al Statements of o06r B3@a2dpdenby? cfho rc otnhpe

restated summary statement of assets and I|liabilities, t
statement of cash flow and restated summary st alhermetnd airf
examination report thereon, as compiled from the | ndeéan
with the requirements provided under the provisi onost eofont

AReports in Company Priospedt byed nsReviuzed oZ0LLh)]adtered Ac
time to time (the fAGuidance Noteod).

There are significant di fferences bet ween Il nd AS, I ndi é
reconciliation of its financi al information to | FRS ooar U
guantimpatheomn ithe financi al data included in this Red He
regarding such differences and their i mpact on our fina
i ncl utdleids iRed Herring Prospectus wil/l provide meaningf ul
with I ndian accounting policies and practices, the Compa
rele amy persons not familiar with Indian accounting poli
Herring Prospectus should, accordingly, be Iimited.

Unl ess the context otherwise i ndRicak ebag@uironBupsd aldesTsi (aegree ratn
Di scussion and Analysis of Finaoncadml2p22Pd&a8icbes pancdi Res y| t
Herring Prospectus, and el sewhere in this Red Herring PI
Statements of our Company, prepared in accor danacaer dva n e | w
SEBI | CDR Regul ati ons.

I n this Red Herring Prospectus, any discrepancies i m an)
rounding off . Al figures in decimals have been rouwumded
off to two deci mal pl aceRi 9k chalahtithugst pr ey6 Oav@er v § Beudd i agnel pRasg ei ¢
l0&nd2®@®@spectively, this Red Herring Prospectus.

Currency and Units of Presentation

Al | references to:

fAiRupeeso or fi 0 or Al NRO0O or fiRs. 0 are to Indian Rupee, t
fAUSDO or AUS$O or A$0 are to United States Dollar, the o
Our Company has presented all/l numer i cal information in i
the numbers have been too small to represent in | acs. On
Exchange rates

This Red Herring Prospectus contains conversions of d&ert
solely to comply with the SEBI | CDR Regul ations. Threesyec co
amounts could have been, or can be converted into Indian
The following table sets forth, for the periods indipeate
and other foreign currencies:
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Currency Exchange Rate as on

March 31, 2026 March 31, 2025 March 31, 2024
1 USD 94.65 85.58 83.37
* | f the RBI reference rate is not available on a apapruthilciucl ahro Idi:
been considered.
(Souwwwe.:r bian@wa. f bi)l . org. in
The reference rates are rounded off to two decimal pl aces.

I ndustry and Mar ket Dat a

Unl ess stated otherwise, the industry and mar ket daitmedan
from industry sources as well as Government Publi csatitents]
the information contained in those publications hayg bedn

compl eteness and underlying assumptions are not guarante

The extent to which the market and industry d used i
t

at a
familiarity with and wunderstanding of the methodol ogi es
met hodel 0gi the industry in which the business of our Com
widely among different industry sources. Accordingly, i n\

(The remainder of this page is intentiona
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FORWARD LOOKI NG STATEMENTS

This Red Herring Prospelcdaksi ncgo nd taa tnesm edoaikisydstatene fehsmaralfacandvea r
identified by words or phrases such as fai mdé, fanbpropog p,at e
Aprojecto, Awillo, Awill continueo, dwil/l pur sueocriberourot h

strategies, objectives, plans or goals are also forlemking statements.

All forward-looking statements are subject to risks, uncertainties, expectations and assumptions about us that could cause a
results to differ materially from those contemplated by the relevant fodwakihg statement. These forwalabking statemets,
whether made by us or a third party, are based on our current plans, estimates and expectations and actual results may
materially from those suggested by such forwlaaking statements.

Actual results may differ materially from those suggested by forlmanking statements due to risks or uncertainties associated
with expectations relating to and including, regulatory changes pertaining to the industries in India in which we opetaite and
ability to respond to them, our ability to successfully implement our strategy, our growth and expansion, technologésalairang
exposure to market risks, general economic and political conditions in India which have an impact on its busirtiessaactivi
investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest eiges, for
exchange rates, equity prices or other rates or prices, the performance of the financial markets in India andlgdoigmsy/in
domestic laws, regulations and taxes and changes in competition in the industries in which we operate.

Certain important factors that could cause actual resobt
Il i mited t o, the following:

T Our business is working capital intensi ve. | f we are L
payments, there may be an adverse effect on our results
M Our business is dependent on school s, institutions oand
expand such relationships with schools and institutions
T A significant portion of our revenue from operationds i s
any adverse developments affecting such regions mayoadyv
T The Company does not own the properties from which et o
arrangements or if such renewals are executed on reiqgmumes
rel ocation of its premises. Any such disruption or rel
Companyés business, results of operations, cash flows a
f Changes in education policies, government regulations o
adversely affect our business, operations, financial <co
T We do not have binding agreements with our customer s. I
operational results could be negatively impacted.

Fo further discussion of factors that could cdRisektbactac

ﬁOur BudsainiiMassage ment 6s Discussion and Analysis o0bedii mminrcg
pa s® 2128n1H85 respectively, of this Red Herring Prospectus
estimates and could be materially different fromdwhmateatct
di ffetrhdgenm hat have been esti mated.

We cannot assure investors thatl ototke ngx pd att @tmeanrn s rwe fl Il e @tr ¢
uncertainties, investors are cauti dmeki mgt st@at pmanebuad
statements as a guarantee of future performance.

For waocaki ng statements reflect current views as on the d
performance. These statements are based on our manageme.
available information. Al though we -bebkewmg shatamsumpt apt
any of these assumptions coul d opkowneg tsda abememacscbraattd, o
incorrect.

Neither our Company, our Director s, our Officers, Book
affiliates have any obligation to update or otherwreoefre
toeflect the occurrence of nderlying events, even if th
I n accordance with SEBI reqguirements, our Company, and t
informed of materi al devel opments wuntil such time ase t he
Equy Shares allott.ed pursuant to this | ssue

21P a g e



SECTI ONRIISK FACTORS

An investment in the Equity Shares involves a high Reéaegr e
Herring Prospectus, including the risks and uncertailmtie
making an investment decision, prospective investomusgimugs:
the merits and risks involved. The risks describedybelotw
segment in which we operate. Additional ri sks and umdert
may arise or may become materi al in the future aoddmayoan
any of the following risks, or other risks that arenmest,
results of operations, cash flows and financiEgluid gn Eihtair@
decline, and as prospective investors, you may | osdk laddal
advisors about particular consequences t o eyloau eodf iamp |iincvaets
factors, wherever quantifiabl e, have been disclosedors t
where the financial i mpact is not quaktfacabte. and, ther

To obtain a complete understanding, you shodust reoa@uwir hvis
Busimea®Ma ndgement 6s Di scussion and Analysis of pRigleGdhz0 al
and8df this Red Herring Pr osrpedcattuesd, irnefsoprentattiivoenl yd.i sTchleo si endd

publicly available is derived from industry sources fBs w
Publ ications generally state that the information coat ai
reliable but that their accuracy and completeness amad un

assured.

This Red Herring Prospeokusgabsatemenhnasnshhorivavdl ve ri sl
OQur actual results could differ mhbobekiabl gt it e me h if sasca oa s
including the considerations dFeorcwh obdekdi nbge | $otwe treerdeangtesnh i tsh e
Herring Prospectus.

Unl ess specified or quantified in the relevant ri skr fac
i mplications of any of the risks described in thisfeect:i
Company has been derived from the Restated Financi al Il nf

Materiality:

The Risk Factors have been determined on the basismohinlge
the materiality of Risk Factors:

T Some events may not be materi al individually but may be
T Some events may have materi al i mpact qualitatively inst
T Some events may not be materi al at present but may have
The financi al and other related implications of ri sks ¢
mentioned bel ow. However, there are risk factors where t
di sed oisn such risk factors. The numbering of the risk fa;
not in any manner indicate the importance of one risk ov
I n this Red Herring Prospectus, any discrepanci es ign aafnfy.
I n this section, unless the context requires otherwmseegeds

The risk factors are classified as under for the sake of
I NTERNAL RI SK FACTORS

1. Our business working capi
n a

i s al intensi ve. I f we are u
payments, there may be a e

rse effect on our result
A significant portion of the w i g adep irtéearevidnarndrd eqgsft,
tedmans and Bdwvahbes period e CompdMaydd B4t wORKiIi n
3,14BalkbiBs and as on March 31, 5, out, ToxlegkmMsy.0 sF nnrett h
March 31, 2024, our Companyo6sl, 2é6dakbbs ki Ag omapitthel dao e
Prospectus, we meet our working cayphiutsaln ersesq ufirroenmeonutrs i
internal accruals. This requires us to obtain financin
borrowings to meet wor kia,2 SIapdidsa la nrde gqausi roenmeMhat r csht 030ld, a:

or k
ded
202
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working capit all, 5rOd8@aubiise mé mt tdte | ast three (3) financi a
to make the required payments. We may incur additional
our interest coststadndddequiomal us etsé réaemplvye wiovenants
financing could dilute our earnings per Equity Share s
Equity Share price

Furthermore, the objects of the Issue include funding
relation to such management ©bjiembase®f mtdga ig=ier mpw oi rokni sn,
requirements may be affected due to factors beyond tour
by our cdaveainltabi niony of funding from banks oapiftalanrceé qu
may not be indicative of the actual reqguirements of o
reliance on such estimates of future working capital r
In the |l ast three (3) financi al year s, our Company has
and has not defaulted its financi al commi t ment s. Howev
covemmanceomply with the restrictive covenants could | eac
affect our ability to conduct our business and hatvieo s .r
We aoanot assure you that we wil!/ be able to raise addit
failure to obtain additional financing on acceptabbke t
of @apieons and financial condition.

The table set forth below presents the working capital
capital gap (WCG) hassnibededmtmetnawi tclastho Acewiumdyg s of t he

Particulars Fiscal 2024 Fiscal 2025 Fiscal 2026
Restated ((RESEE)) ((RESEET)

Current Assets

Inventories 208.46 1,206.28 1,129.91

Trade Receivables 2,141.92 1,429.62 5,175.95

Short term loan and advances 37.58 120.31 286.71

Total (A) 2,387.96 2,756.21 6,592.57

Current Liabilities

Trade Payables 855.69 303.27 2,014.15

Other Current Liabilities & Shoit Term Provision 277.53 506.59 1,429.84

Total (B) 1,133.22 809.86 3,443.99

Total working Capital (A) -(B) 1,254.74 1,946.35 3,148.58

Funding pattern

I) Borrowings for meeting working capité 1,254.74 1,508.54 2,293.23
requirement

I) Net worth/ Internal accruals - 437.81 855.35

I11) Proceeds from IPO - - -

Our business is dependent on school s, institutions an
maintain or expand such relationships with schools an
operations.

We depend on arrangements with school s, educational in
our training programs across various |l ocations. Qur ab
to oaprtexisting arrangements on commercially acceptabl
in existing and new geographies. These arrangements wi
enrol memts foarenal i sed through written agreements, contr
based on mutual understanding and agreed commerci al t
school s, i nstineult i pairst naenrds omary cchhaonose t o engage with o
internally, or di scontinue such programs due to chang
regulatory requirements.

Qur business may also be affected by delays in execut
institutions, di sputes with -makbshgn@rpaessess abr suobhn
dependemareneln gartners for student enrol ments may | i mit
may increase our reliance on channel partners for busi
effectiowwmetsrsaiofi ng programs or any dissatisfaction am
affect our ability to retain or expand such relatiesensh
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relating to programs conducted through such arrangeme
coll aborations.

We have not experienced any material disruption innbur
enrol ments, revenues, cash flows and results of operat
. A significant portion of our revenue from operations i
and any adverse developments affecting such regions ma
condition

Our operations and revenue generation are concentrated
Fiscal 2025 and Fiscal 2024, revehUedsd §gen2d wtaddf 86 m8 81%
our revenue from ophendaetriiovnesd rlenv eandudei tfiroonm Koetehddlrd &t alP re & cC

and Gujarat during the aforesaid periods. Our financi :
demand for our training programs, operational comt iamei
the details of the state wise revenue generated:
(T in Lak
Fi scal Yeal Fiscal Yea Fiscal Yeal|
Consolidat Standal on Standal on
I'n % I'n % I n %
Reven reven Reven reven Reven reven
gener from gener: from from
oper at oper at
1. Mahar ash 4, 944 53.04 5,128 87.28 3,429 89. 86
2. Del hi 1,863 19.99 60.9 1.0409 52.9(¢ 1.399
3. Keral a 630. 8 6. 779 34.7 0.59¢9 33. 57 0. 88%Y
4 . Guj ar at 490. 8 5.2709 204 . 9 3.4909 59. 7¢ 1.579
5. Uttar Pr 358. 6 3.85%9 154. ( 2.6209 22. 86 0.6009
6 . Raj ast ha 203. 9 2.1909 52.9 0.900¢9 27.0C¢ 0.71%9
7. Karnat ak 148. 8 1.6009 16. 1] 0.27%9 1.38 0.04%9
8. Tripur a 118.9 1.2809 50.0 0. 859 7.56 0.20¢9
9. Madhya P 118. 8 1.279 8.81 0.15%9 13.0¢ 0. 349
10. |Assam 62. 1°¢ 0.67%9 16. 8¢ 0.299 10. 61 0.28%9
11.|Uttarakh 54. 9¢ 0.59¢9 63.1 1.0709 2.31 0. 06%9
12.|Tel angan 52. 7¢ 0.57%9 25. 3 0. 439 3.36 0.09¢9
13.]0di sha 50. 0C¢C 0. 549 0.00 0.000¢9 0.00 0.00¢9
14. |Tamil Na 47 .94 0.519 5.15 0.09¢9 6.28 0.16%9
15.|Bi har 37.1¢ 0.4009 4. 34 0.07%9 0.00 0.00¢
16. |West Ben 35. 4« 0. 389 14.1 0. 249 1.87 0.05%9
17.|Chhattis 28. 8¢ 0.31%9 5.64 0.10¢9 8.08 0.219
18.|Jhar khan 26. 8/ 0.29¢9 12.9 0.229 1.77 0.05%9
19.|Andhra P 23.16¢ 0. 2509 2.62 0.0409 2.01 0. 05¢9
Jammu an
20. Kashmir 9. 39 0.100¢9 0.95 0.029 2.54 0.07%9
21.|Ladakh 9. 35 0.1009 2.27 0.049 0.00 0.00¢
22.|Haryana 2.15 0.02¢9 8. 34 0.149 14. 9¢ 0.39¢9
23.|Chandiga 1.83 0.029 0.56 0.019 0.00 0.00¢
24 . |Meghal ay 0.81 0.019 0.00 0.000¢9 102.0 2.67%9
Arunacha
25 Pradesh 0.26 0.000¢9 2.22 0.049 1.43 0.04%9
26.|Punjab 0.03 0.000¢9 0.00 0.000¢9 0.00 0.000¢9
27 . |Manipur 0.00 0.00¢9 0.00 0.00¢9 11. 4¢( 0.30¢Y
Tot al 9,322 100. 0 5,875 100.0 3,816 100. 0
Any adverse developments in the states from which we d
economic conditions, educational policies, regul atory
infrasteuconstraints or changes in spending patterns b
progr ams. Further, any regional di sruptions such as n
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di sruptions or interruptions in school operations may
of our centres in such regions. Our business may aeéso
gegraphi es, establish relationships with schools and
|l ocations. I n addition, dependence on certain regions
and may Itihe diversification of our revenue base.

The contribution of revenue from various states has oanhe
from Maharashtra has reduced, while the contribution f
reflecting the expansion of our operations and custome
will be able to sustain revenue growth in existingghgeoc
wehave not experienced any materi al adverse effect aris
Changes in education policies, government regulations
adversely affect our business, operations, financial ¢
Our business is subject to applicable | aws, regul atio
education centres, | abour practices, data management an
ori meerpreted by central, state or | ocal authorities f
frameworks may require us to modify our curriculum, del
may khéspbpequired to obtain additional approval s, regi st
and expansion activities. Compliance with revised requi

adjust ment s.

Further, changes relating to school policies, extmarctur r
initiatives may affect the manner iin which our courses
cmpliance obligations or restrictions rel at i nbga steod eldeuacr
tools may affect our business activities and expansion
di fefner st ates, variations in | ocal regul atory requireme
comply with applicable | aws or adapt to regulatory chart
opedgmali restrictions or increased compliance costs. Ho\
from changes in education policies or government regul e
Qur Promoter, Mr . Sagar Lalit Sanghvi, was previously

Mr . Sagar Lalit Sanghvi, Managing Director and Promote
period of five years, from November 1, 2016 to October
di squalarfosceatdmnaccount of the failure of M/ s . Gemi ni

Mr. Sanghvi was associated as a director, to filefiotrs

a continufoutshmpee i oidnanci al year s. Consequent to such d
M/ s Gemi ni Training & Staffing Private Limited from

aforesaid di saqwugahlviif iwcaast iaopnp,oiMrt.edSaas a Director of our
continued to hold office until Mar ch 19, 2021, i . e. ., C

m

Compani es Act, 2013.

As on the date of this Red Herring Prospectus, thefpedi
to act as a director under the provisusesnotitckee @€owmpa
been initiated or is pending against Mr . Sagar Lalit S
Corporate Affairs or any other regulatory authoriggtom
of our Company during such period.

We do not have binding agreements with our customers. |
and operational results could be negatively impacted.

We do not hatver miadregmkeobhg with a majority of our cus
to maintain strong customer relationships and engageme
choooste tho renew or continue their subscriptions or ser
providers offering similar education solutions.

Qur ability to maintain and grow our business depends
for delivering quality educational solutions, our abil
andqaire new customers. There can be no assurance that
|l aboratory setup projects, or renew subscription seyrvi
finaanc condition, results of operations and cash fl ows.
Our business requires updates to our curriculum to ali
such updates and their implementation may adversely af
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We offer training programs i nbasoebdots wwiksj, e cctosd,i nwh earned coutr
|l earning materials and training methodol ogies require

codi ng nsl,athfaor dware components and educational practice
training kits, instructional content and assessment met
The process of updating and implementing revised curri
materials, instructor training and coordination acreoss
t owadredvse |l opment and i mplementation of such updates, i nc
modi fication of hardware components wused in training pt
Since our programs are delivered through multiple oper
i mpl ementation of revised curriculum and teaching pdact
mat e€sjaor inability of instructors and centres to effec
of our training programs. Furt hbleas e d efvied lodbanemays d mam e
no uarsashnce t hat our curriculum updates will remain alig
requirements at all ti mes. Any delay in updating curri
enrol memt s onraeand demand for our programs. However, we
del ays or inconsistencies in curriculum updates in the

We depend on a limited number of customers for a significant portion of our revenue from operations. Any loss of, or
reduction in business from, these customers could adversely affect our business, financial condition, cash flows and results
of operations.

Our top ten customers contribute 77.99%, 92.95%, and 96.60% of our total revenue from operations for the financial ye
ended on March 31, 2026, 2025 and 2024, respectively. Our business operations are dependent on our customers and thi
of any of ourcustomers may adversely affect our sales and consequently on our business and results of operations. Set f
below are details of our top clients' contribution to our revenues in the corresponding years:

- i n Lak

Particulars For the Year ended

March 31, 2026 March 31, 2025 March 31, 2024
(Consolidated) (Standalone) (Standalone)

Amount Asa% of Amount Asa%of Amount Asa % of

revenue revenue revenue
from from from
operations operations operations
Revenue from top 1 customer 196790, 21.11% | 3,249.07| 55.30% | 2,192.81| 57.47%
Revenue from top 5 customers 5,895.52| 63.25% | 5,025.91] 85.55% | 3,568.68] 93.54%
Revenue from top 10 customers 7,270.75] 77.99% | 5,460.90] 92.95% | 3,686.70] 96.60%
Thleoe® nemo rodt hes e niofk exyaurstt conmae resl u ¢ th ihaemo wrbtus iwmes ¢ farn am t he
couwladeadv erf daeocubru s i me sast p esr aftii nawosx,n dad hadaobnh oWles .cannot assu
the customers would pay wus in a timely manner or we W
customers or that we wil/| be able to replace ttlhes®t rciuws
increase our customer base and reduce dependence on an
broaden our customer base in any future perioddg ferctteida
a reduction in demand or cessation of our relationship

We presently do not have any letegm or exclusive arrangements with any of our customers. In the event our competitors
service offer better margins to such customers, there can be no assurance that our customers will continue to plabe orders
us. Thee can also be no assurance that our customers will place their orders with us on current or similar terms, or at all.

We depend on a | imited number of suppliers for equi pme
business operations. Any interruption in the avail abhild]
operaandnsesults of operations

s forth the contribution of our top
2024.

Particulars For the Year ended
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10We may be unable to sufficiently obtain, maintain

March 31, 2026 March 31, 2025 March 31, 2024

(Consolidated) (Standalone) (Standalone)

Amount Asa% of Amount Asa%of Amount Asa % of

total total total

purchase purchase purchase

Contribution of our top 1 supplier 2,812.27| 45.16% | 4,909.27| 86.72% | 2,375.22] 89.20%

Contribution of our top 5 suppliers 4,801.68| 77.12% | 5,395.68] 95.30% | 2,531.97| 95.09%

Contribution of our top 10 suppliers 5,622.39] 90.31% | 5,508.73] 97.29% | 2,598.49| 97.59%
We cannot assure that we wil/l be able to get the sfame
supplies from one or more of them may adversely affec
operatilomwever, the composition and amount of purchase
suppliers for our product for better quality and m@riece
substahteageshibn maintaining our business relationship
that we wil!/ be able to maintain | ong term relationshi
We do not-t dhramecdmtnmgact s with our suppliers for the pr
including raw-matedeée al sGaodss)ockf we fail to (i) recei
apropriate financial terms; (iid]6 obtain an adeguamneest

)
rience business dicesupt
s

i

the supply of such Goods or expe

for the procurement of such Good in a timely manner. N
of resources, they may be unable to meet our requireme
There has not been any materi al reduction or interrupt
ended March 31, 2026, 2025 and 2024. However, any redu
on outro piadegnti fy alternate sources for-efhecproveumamant,
affect our ability to carry on our operations, whindh ¢
finamanidalt i ®n.

, .prof

gi stered trademarks and 13 pending tradema
5 41 and 42 of the Trademarks Act, 1999.

We have 7 re
20, 28, 3

9, ,

favouturkeato register, renew, or protect our trademar Kk:¢
relief against passing off), and may all ow thirde pumahle
tobpegister or renew our trademark for various reason,s in
or if any of our wunregistered trademark are registered
able to claim  registered ownership of such trademark an
of those trademarks by third parties other than redief
pr octpse, reputation and goodwi || in I ndia and abroad.

regi stered trademark may affect our right to userspehty
i hndia and abroad may partlyech dequane amydodnyputrhiumgr ot
erosion of our business valwue and our reputation, whic
orpgoour registered brand name in India and abroad whi
any unauthorized use or take appropriate and timely ste
Further, if do not maintain our brand name and i dewrti't
competitors, we may not be able to maintain our compet:i
we could |l ose our customers, which would negatively af/
to protect, enforce or wutilize our brand name i s assuskj ec
you that such brand name will not be adversely af freat ed
compl aints or adverse publicity from any other source i
and sufficiently remedied, could have an adverse effect

For further ®Gotvairihsmeplteanad Oed &t b8ganni2dPBy oAppageal s

11Delays in receipt of payments from our customers may &

fl ows and results of operations.

Our business depends on the timely receipt of payment ¢

ti ming of such payments is influenced by the terms of
and papgrmendsses. A significant portion of our busines
government school s, where payment cycles are generally
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12

13

procedures. As a result, our trade receivables and col
expand.

Our trade receivabl es wer e -2s6i.g nTihfiisc a nntclrye aisnec rweaass epdr iima r

revenue recognition and billing, with a significant nu
ofi sFfcal2620225% sulting in a higher proportion of our annu
rai sed, towards the close of the financial vyear. @anse
remai meat standing as of March 31, 2026 and were reflect
agreed with our customers. While such outstanding amou
and arrees pierct of amounts receivable against compl eted |
receivabl es will not increase in the future or that su
Any delay in the receipt of payments, or any significe
requirements, adversely affect our Iliquidity and cash
operdtiremai rements, and may also affect our ability to
Further, if there are delays in approvals, budgetoameyr sal
fail to make payments within the agreed credit period,
may also be required to make provisions for doubtful
applicable accounting standards, which could adversel
materi a¢f adotereme our business, financial condition, ca:
We r el y -hoonusoeurDesni gn, Devel opment and Execution team. L
execution of our projects.

OQur business is dependent on the knowlcecuge,K Dexipgern, ebhee\e
Execution team, which is responsible for designing ed
contentg depdidevelapdngTEMboabadsiedgchkitenal progr ammes
|l aboratory setup projects and delivering related thain
guality of our educational of feern nigcses eprhdpai goi hacaea
Our ability to execute projects within stipulated ti me
educational solutions, provide technical support amd e
motvate qualified personnel. Any inability to recruit s
of our Design, Devel opmeantte rai nadb UEyx eaghubteiad i othesg m deed wlyd pr c
customer satisfaction and i mpair our ability to meet ¢
Further, replacing experienced personnel may requibrlee si
replacements wil/l be available on commercially reasona
adewr sely affect our business operations, reputation, re
Qur Company, its Directors and its Promoters are party
at different |l evels of adjudication before various fol
l'iabladitotliies/ penalties and may adversely affect our r
Qur Company, its Directors and its Promoters are cemt en
|l evel s of adjudication before the concerned authoroty.
our Company, its Directors and its Promoters, as the ¢
l'iable to penalties and may have a materi al adver siet sef
Pr otmeor s which may in turn have an adverse effect on ou
subject to risk of l'itigation in relation to contagetu
t o ptry,peet c.

A classification of these outstanding proceedings is gi
Nature of Cases Number of Cases Total Amount

Il nvol ved (

Proceedings against our Company

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Company

Criminal Nil Nil
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Nature of Cases Number of Cases Total Amount
Il nvol ved (

Civil Nil Nil
Proceedings against our Subsidiary

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Subsidiary

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Director

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Director

Criminal Nil Nil
Civil Nil Nil
Proceedings against our Promoter

Criminal Nil Nil
Civil Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax Nil Nil
Proceedings by our Promoter

Criminal Nil Nil
Civil Nil Nil
Proceedings against our KMPs

Criminal Nil Nil
Outstanding actions by Regulatory and Statutory Authorities Nil Nil
Tax NA NA
Proceedings by our KMPs Nil Nil
Criminal Nil Nil
The Company is unable to ascertain the amount involved
i mprisonment, which may be adjudged upon the conclusi or
an eardsve order is passed against our Company, it may hav

We may be required to devote management and financi al

Should any new developments arise, including a chahgege i
we ynaf ace | osses and we may have to make further provis
and our Iliabilities. Decisions in such proceeding®ssad\
cadhmhws, financi al condition, and results of operations
provisions prove to be inadequate, our business anfdulr es
in defending such cases, we wil/ be subject to | egdld an
be substantial. I n addition, we cannot assure yourthat
or direction in these cases by the concerned authorit.i
reputation, brand, business, results of oper aOubatsarmdic

Litigation and Mateml@ggdevel opment s

140Qur Company does not own the properties from which it
| ease arrangements or if such renewals are executed o
operati oinse orelreqgati on of iits premises. Any such disru
have an i mpact on the Companyés business, results of o
We operate from | eased properties, including our regi
warehouse used for our business operations. We havar | e:
WastundiMwai4 Puh36, Maharashtra, I ndia for a period of ¢

of our pr dVadretriiead, lstereodfabheéePPropeOthaBtusroe §R@deat Wi s
Herring Prospectus.

There can be no assurance that our existing | ease, [ i
renewed or extended upon expiry, or that any such rene\
to remewxtend such arrangements, or any requirement t
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operational di sruptions, increased «apstsshaotd ewpéddiadu

business, results of operations, cash flows and financ
150ur Company had negative cash flow in the past recent
As per our Restated Financial Statements, our cash flo

i n | akt

March 31 March 31 March 31|

Particul ar s

(Consol i (Standa (Standal

Cash flow generated fro (509. 6 (209. 8 (364. 47
activities

Cash flow generated fro (12. 49 20. 21 (107. 38
Cash fl ow generated fro 523. 38 46. 73 234. 13

The negative Net Cash Flow from Operating Activities i

Trade Receivables and I nventories, in line with the gr
capital tiarhtde csaipve i n nature, and such negative operatin
a phase of scaling operations. These requirements have
remai niprogyietatsthr oughout . This reflects the timing gap be
decline in profitability, which has in fact improved ¢

Sustained negative cash flows may adversely affect ou
it

expenditure requirements, pursue growth opportun es,
to @erersufficient positive cash flows from our oper at
business operations, financi al condition, and future g
16We require certain approval s, |l icenses, registration a

in a timely manner may adversely affect our operations

We are governed by various | aws and regulations for ou
required, to obtain and hold relevant |l icenses, appr oy
busi nheessapplroval s, Il icenses, registrations and permits

oner ous.

These | aws and regulations governing us are increasin
compliance or |iabilities and costs. While we endedvou
such oacmplmeasures may restrict our business and operat|
and an inability to comply with such regulatory requir

approvalss, rleigcsnsati ons and permits, Gwhiechmant, apdn®t h
Appr o'valns2p.8ge

Furthermereannot assure you that the approvals, | icens:¢
revoked i n tchoempelvieanntc eo foonnmopnl | aeged wobhh any terms or col
regul atorAnycguisomensi on or revocation of any of the app
be issued to us may affect our business and results of
16Any disruption or inef fiDc aognn.cAyl iann do uorurdilgeiatranli npgl an af noar gn
affect program delivery and may adversely affect busin
We wuse digital pl atforms for content delivery, student
dependent, to an extent, on the availability and funct
faiboureimitation in these platforms may affect access
activities. Such disruptions may arise due to softmware

out ageisl wre$aocft yt sierdi ce providers supporting such sys

These systems also require maintenance, upgrades, mo d i
technologies and operational requirements. | mpl ement at
operatienalkr delmpwyrary disruption in usage. There can
features will operate effectively across all centgietsala
platformst madgntaféegagement, administrative functions ar

our business operations.
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Additionally, with rapid advancements in Al and techno!

depends on our ability to keep our platforms anée oawrer i
desi gthevaenldopment t eam, modul ar curricul um, periodic re
technologies such as Al, Al oT and automation into our

keep pace wvbhuthenrapi dechnology.

r Company has, in the past, not complied with certai
hi storical clerical error s, di sclosure inconsistenci e:
regulactoiron, penalties, compounding fees or other proc
business, financial condition, results of operations,
Our Company has, in the pampli dbeeas subjdectthe Cempamine
certain historical clerical error s, di sclosure inkkensi

Regietr@ompani es.

During Finan20abhn®el2 0020 1C0o mp&Loynviessubd eNDebentures pi

resolution passed in September 2020, which did not com
CompaniZ2e®BlActTh&€osaied tNddh e Debentures have since been |
Red Herring Prospectus, no amount remains outstanding
adjudicati on uonfdetrheSescatiidode4d54ulof the Companies Act, 20

is currently wunder process.

Further, the Financi al Statement-22 ofli dunotCompamp g fffer t
requirements prescribed under Clause 4(i) of Schedul e
di scl osed -3 nf iFloedn iPASrel ation to a right-280i wageiooder e
Further, the allotment of 12,50,000 Equity Shares to M
unsecured | oaniinmprdoveeqeinty ywaeported as a rights i ssue
Applications for compounding of the aforesaid offences
the Registrar of €ompanikg,uPder pndcase.

Further, cerdt,aimHamad ADITPAE during the period from 201

inconsi stencies, including omission of statutory driesc]
of apmpemnmnn of auditors and incorrect reference -3t of iSeecdt i
Financial-1YeaR2®222488ne2520k204nt ain discrepancies relati.|
| oans. I n ifamddFor pde , dANCOEXF MKAB A f il ed for F ilrB8a ntcor2a3? 0 @Yderatr as
reconciliation differences when compared with the audi

tabul ar di scbmpluiantes ikepnowrmi ded below along with

Obser T
No

GNL1 7.2 The Company issued NCDs throuz® anm
2020 with <c<compdimneces under Secti
the Companies Act, 2013, includi ng
bank accowmmmpmgeéi ayped3i,n ifnicloinmpd eRA
and -cnfoenati on of DRR. The Company h
under Section 454 vide SRN AC47842

2 GN L2 23.07.2 The Financi al St 2t2e md n-Feadr i o OdFeYr e2
compliance with Clause 4(i) of Sc
unrounded version of the financial
an appl i catnidoinngf ourn dceormpSoeuct i on 441
July 2026.

3 GN L2 23.07.2 The Company incorrectly reported 2
the Rights | ssue, aBonrmheePASinstefad
all ot ment date of 06 March 2020. A
an inpartéecul ar, coeplli mincg iwmt hors
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GN L2

PAS

S H7

S H7

ADTL

ADT

ADT

ADT

DP-B

DP-B

DP-B

DP-B

DI-R2

MG T/

AO&k

MG T7

AoOéet

MG T/

AoOéel

23.

14.

14.

26.

28.

01.

19.

23.

31.

31.

FY

FY

17.

30.

02.

31.

30.

14.

15.

07. 2
01. 2
03. 2
03. 2
10. 2
01. 2
10. 2
11. 2
03. 2
03. 2
2-D 22
2-D2 3
05. 2
12.2
01. 2
12.2
12.2
02. 2
02. 2

Companies Act, 2013; compounding a

23 July 2026.

The Company allotted 12,50, 000 e
conversion of an unsecured | oan in
under Section 62(3) of the Compan
incorrectly tgebdtbede asnderRiQedt i c
application filed under Section 44
l ncomplete Iist of allottees was a
Al tered MOA (capital increase Rs. 5
the change as required under Secti
Altered MOA (capital increase Rs. 5
the change as required under Sectdi
Clerical mi stake in Auditorés tent
resol ubtan AGM$ t

Clerical mi st ake in Appoi nt-3ne.nQ@ 3.
mi smatches with the -B620JU; r&esotubd
despite no casual vacancy.
Clerical mi st ake: Section 139(8)
vacancy; appointment intimation wr
is already substituted.

Clerical mi st ake: Section 139(8)
vacancy; appointment intimation wr
is already substituted.

Clerical -wmipssalkee Bapdtal and t olt®
do not match the audited Bal ance S
Clerical wmipstshlkhee Raipdt al, net wor
19) mismatch the audited Bal ance &
Clerical mi st ake: Bank/ FIlI credit f
ageing incorrectly reported.
Clerical mi st ake: Borrowings do n
amounts not separately disclosed.
Clerical mi st ake: Explanatory stat
but the Form and Board Resol ution
Clerical mi st ake: Board Meeting
(05.112.2017) and Form (15.11.2017)
remuneration shown Nil despite sal
Clerical mistake: Signing date mis
incorrc SRANDTAGM mi sl abelled '"Firs
Clerical mil g t a kuepp asbhdaeraek capi t al in
Meeting dates incorrect; Director
di sclosed in Notes.

Clerical mi stdk SRNLnoetr evotr t ADTi sr
Clerical mi st ake: I ncorrect Turno
remuneration shown Nil despite sal
Clerical mi stdk S&RNL.ncorrect ADT
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24 MG 7 15.02. 2 Clerical mi st ake: I ncorrect Turno
remuneration shown Nil despite sal

28 MGTTA 21.11.2 Clerical mi st ake: Director/ KMP rer
in Notes.

30 MG T7 07.11.2 Clerical mi st ake: Director/ KMP rer
in Notes.

The Company has already made an applicat-compfFobpancempas
above. The delay was inadvertent and was attributable
Furthempaomyr h@e appainmet eChb ngp awhyolSeecr et ary to strengthen
framework and to oversee compliance with the applicabl
Al t hough no notiaesi,oesforceemgul atory proceedings have
the date of this Red Herring Prospectus, there can be
penalties, compe@urmrckignd aft ®mey, pirmicteieali ngs or require ad:
adversely affect our business, financialllcpyndégialoat or e
i mposed, shall be paid from the internal accruals of t
towards General Corporate Purposes) shall be utilized
180ur business is subject to seasonal enrol ment patterns

affect our business.

Qur business is influenced by the academic schedul es
educational programmes, educational |l aboratory setup p
t he acyaemi cincluding the commencement of academic t el
Consequently, our revenues, cash flows and operating r
of programme coprmejnectmeax eac lathnidon may al so affect the t
our financi al performance for any interim period may n

our gqwiagd erevenueFfecaFi 202b 2024 Fi scal 2026 :

Quarter Fi scal 202 Fi scal 20

Q1 (-Ampm) 420. 49 1,028. 25 691. 31

Q2 (Sep) 435.25 1,821.48 1,134.50

Q3 (-DOet) 495. 42 1,383.06 1,383.52

Q4 (-Man) 2,465. 43 1,642. 49 6,112.98

Grand To 3,816.59 5,875. 28 9,322. 31
Qur busi ness may al so be affected by changes in ace
commencement of academic terms, vacation schedules or
institutionemediny mpoe®sit pioon or di sruption of such sche
i mpl ementation timelines may affect the timing and vol
| aboratory setupi panmt egdarsti &n nefe aursimgevdnues may be ge
year, any reduction or delay in demand during such pe

performance.

Further, we may incur fixed operational, procurement a
enrol ment s, customer orders or project execution durin
mar gi pgodndabil ity may be adversely affected. Any of t
business, financial condition, cash flows and results
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190ur Company has undergone a change in control in the |
could affect our business, reputation and the trading
Our Company was incorporated in 2014, with Ms. Deenal
subscribers to the Memorandum of Association, and Ms.
at thatSdagare.Lariit Sanghvi, our current Promoter, has
did not hold any equity shares of our Company prior to
Ms . Deenal rBafganrr &hah, 24,4999 equity shares of our Comp:
Lalit Sanghvi for cash consideration at face valuer Pu
Company and isomotsently our P
Whil e Mr. Sagar Lalit Sanghvi has been associated with
business, operations and management for a significant
changeninol will not be perceived adversely by, or att:H
such as |l enders or creditors, in the future.
Any such adverse development, including any chall einnge
control, whether by way of Ilitigation, regulatoryi amt.
results of operations, reputation, and the trading pri

20We operate in a competitive industry and may face com
adversely affect our business, financi al condition, re
OQur Company operates in the robotics, coding and STEM
providers-entébtkedol egagyning companies and other organi sa
new marikceitp apnatrst may i ntroduce new offerings, adopt diff
strengthen their customer relationships, which may aff
Competition may also affect our ability to secure educ
mai ntain our pricing and profitability. Cust omers may
guabftgducati onal content, technology, innovation, ser
evolving customer preferences and technological develc
services.
I f we are unable to effectively respond to competitive
meet changing customer requirements, our business, yfine
andvarsely affected.

210Qur recent significant growth in revenue and profitabil
to sustain such growth or margins could affect our bus
Our Company has recorded significant growth in its fir
increased from 5,875.28 |l akhs in Fiscal 2025 to 9, 3.
58.67%, rwhpbrbéiodouafter tax increased from 497.82 | akhs
a growth of approximately 102.02%. The growth was supp«
busi ness, psaunbssitoamntdmd ccixversi fication of the services
retention of existing customers and acqthiassietdi,omwidadfh-rhew
based andrisertwisicebsuscantri buting to the Howeweasether ¢l
assurance that such growth wil/| continue in future per
our future results.
Our historical growth has been influenced by various f
operations and favourable market conditions. These fac
perifAondys.sl owdown i n demand, increased competition, exe
adverse mar ket conditions may affect our ability to su
Further, our profitability may be affected by charges
input costs and other factors beyond our control. | f o
abe to maintain our current | evels of profitability.
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Any inability to sustain our historical growth or aprof
condition, results of operations and cash fl ows.

22Any fraudul ent, negligent or i-preprrtoyp eg e ravcitcse bpyr oovuird ea mp
business, reputation, financial condition and results
Our business depends on the integrmairty aedvcoerpdpcbvoflerc
aspects of our operations, including programme deliver
oper aftummntailons. We may be exposed to risks arising from
of records, misuse of Company assets or systems, negl:]
Any such act may result in financial |l oss, disrupsion
other liabilities. Such incidents may also adversety a
stakehol ders and adversely impact our ability to condu
Al though we maintain policies, procedures and internal
these measures may not always be effective in identify
actstiimelay manner. Any failure to detect, prevent or ap
effect on our business, financi al condition, results o
We confirm that there have been no instances opfarftrya usdeurl
providers during the last three Fiscals and up to the

23Any incident affecting he safety of students partici
reputation, business, results of operations.
OQur Company provides robotics, coding and STEM educat.i
camps, summer camps, activity centres and other educat
in practhamdsl @marning activities involving robotics kit
|l earning tools. Although we endeavour to i mpl ement ap|
during succhciadcetnitvsi,t iiensj,u ral @a$ edr i atchedeng af enay occur.
Any actual or all eged incident involving injury to, (o
programmes or using our educational equi pment , whet he
supervisieomorhwmamny ot her reason, may result in | egal
Such incidents may also |l ead to adverse publicity, dar
students amdl dtehesr i 1t @®kir educati onal of ferings.
Further, any failure to implement or enforce appropria
may expose us to additional cost s, claims or |liabiliti
i nsttiiothus and other customers. Any of the foregoing evel
attract new customers and expand our business, andsgcoul
findnciomdi ti on and cash fl ows.

2 4\We
do

We

not

certain

i aew an

engage qualifi

training

engagartlyi service
lcomg ractual
ti melyi oremtontsasi s

providers for certain training an

may

arrangements with such servic

adversely affect our business, |

ed trai-martsy anear vincd rprcaowvwirden hr oaghan
programmes. Such services are gendr al

wedo not -haven bongontinuing contr apcarutayl saerrrvaincgee npernd vsi dne
can be no assurance that such service providers wilAny
i mease n the cost of such services, inability totyproc
di scontinuation opaseyvbseesi bg pucochwi dérris dmay require 1
providers, which may result in del ays, increased costs
may adversely affect our reputation, customer relation
25We have entered into related party transactions in the
involve potential conflicts of interest and could sadve
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We have entered into related party transactions imet he

inter al i a, sal es, |l oans, advances and other transact
undeekretn i n accordance with applicable | aws and are disc
involve actual or perceived conflicts of interest.
Future related party transactions will continue to,be
2013 and other applicable | aws, as wel/l as our interna
assnce that such transactions will always be entered i

unrelated third parties or that such transactions wil/

Any actual or perceived conflict of interest arising f
and could have a materi al adverse effect on our buwdine
rleated party transactions for preceding three years is
Transactions with related parties are as foll ows:

MNatur e YeeKey manéeé Group ent.i

person

(i) |[Directors rem March 31, 63.51 -
Mar ch 31, 40.00 -
Mar ch 31, 28.00 -
(ii))Loan taken March 31, 84. 32 -
March 31, 188. 21 -
Mar ch 31, 154. 0¥F4 -
(iiijLoan repaid March 31, 46.59 -
Mar ch 31, 261. 173 -
March 31, 125. 93 -
(iv) Sal es Mar ch 31, - -
Mar ch 31, - 3,375.0
March 31, - 2,192.8
(vii|Donati on March 31, - 7.99
Mar ch 31, - -
March 31, - -
(vii|Rei mbur sement March 31, 2.21 0.93
March 31, 3.24 0. 36
March 31, 4 .10 -
(i x) Sal ary March 31, 9. 26 -
March 31, 9. 49 -
Mar ch 31, 8.82 -
(x) |[Advance Given March 31, 3.50 10.00
March 31, 0.30 8.55
March 31, 3.40 18.79
(xi)Advance RecoV| March 31, - 10.00
March 31, 0.60 8.68
March 31, 3.10 38. 73
(xii|Purchase of i Mar ch 31, 517. 14 -
Robokidz Ret a
i mited
Mar ch 31, - -
March 31, - -
(xii|Marketing exp Mar ch 31, - -
March 31, - -
Mar ch 31, - 7.80
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r further detAnhsexup®erEEVsebkbr Réebated Party Transac

"Financi al ohnplergrdatihos”™ Red Herring Prospectus.

260ur Dbusiness is-pdepgndemtdoons ftbrrdhe supply of equipn
di sruption in such supply may adversely affect our ope
We procure equipment and components wused i-paotuy wehdor
materials are essential for our educational | aborator
deliveryl yAcoardopgrations are dependent on the timely
components
The supply of such equipment and components may be aff
raw materials, supply chain constraints, transporrt atthieo
inability of vendors to supply materials in accor dratnaxien
equi pment, components or training kits procured by us
uso identify alternative suppliers or substitute produ
Any disruption or inconsistency in the supply, quality
programme delivery, increase procurement or replaceament
andeduce our operational efficiency. Any inability t
specifications across our operations may adverselyndaf f
programmeg, dedstvemer satisfaction and operational ef fic
adverse effect on our business, financial condition, ¢

27The course study material developed and used by wus may
affect our business and results of operations.
We develop and use curriculum content, training modul ¢
content for our +tabbetdi ¢ g aamd ntge phoglragns. Our business
and tmaiim such proprietary content. Our study materi al
aut horization by third parties, including trainerssa,l sst:
during t hper ocgoruarns ed eolfi very. Since our content is shared
assurance that unauthorized use or duplication ofustch
unaut horizedtusédemay safihcti veness and commerci al val ue
We may also incur costs and management time towards mo
content and training material s. I'n addition, any lagaka
furtmiceraise the risk of unauthorized access or use. Fur
modul es will not be alleged to infringe intellectlwmali nml
to copyrights, trademarks or other intellectual prnesp ernt
the continued use of certain content. We may also be r
involve additional costs and operational adjust menttos.
t hipradty intellectual property rights may adversely. aff
No such instances -pdrtimfirntnglelmeanttuealf prhdapedrty rights |
identified or brought to our notice in the past.

280ur freqguent changes in statutory auditors may affect
reporting and reputation.
There have been changes in our statutory auditors duri
changes have occurred due to the resig9ooaupamcyf ot hao
assignmerimnsg. chreeges in statutory auditors may result i
auditor to familiarise itself with our business, gpera
may al scoo natfifneucitty in the audit process and result in a
di sruption or inconsistency arising in the audit or f
conditiomperadilotns,ofcash flows and reputation.

29We are dependent on our management and key employees. .
affect oudr ntamgiimdsssondition, results of operations and
Our operations and growth are significantly dependent
who are responsible for strategic planning content de
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regul atory compliance. Our success to date has been |
understanding eohitctche weeotper at e
The | oss of any such key personnel due to resignatial,
to meet compensation, performance or career progressio
grwd h initiatives and adversely affect our competitive
replacemeatdtssumi ng mend competitive, and we may not be
expertpseei encexin a timely manner, i f at all
As we continue to expand our operations, our ability t
skilled employees wil!| remain i mportant to the succes
persommeélenise, and we may not be able to attract or r et
Any inability to attract, retain or replace key perabn
condi subhs obé& operations and cash fl ows.

30We do not etmémpsardabl e Li sted Peer Companies
We do not have any directly comparable |isted peer com
geography, which |limits stakeholders6 ability to benchrt
andy keperating metrics against a closely aligned peer
stakeholders may find it more challenging to assess th
wi t himartkled .
As a result, stakeholders may need to rely on broader
met hodol ogli eselormeslkecit pres. However, these substitutes r
or gdowtvlkers, which could |l ead to differences in valuat

3lLoamwsaiblpai@o mp halge s c wrpear spunad anft wdkeisr e Ouor puci masenditio
resabperacadmeawmmpr osmepbtsversely affected in case of ir
provided by our Directors.
Certain |l oans and credit facilities availed by our Co
Directors. These personal guarantees have been furnish
by @wrdel s. Accordingly, our ability to continue to av
existing indebtedness may, to a certain extent, depend
I n the event of any default by our Company in meeting
the relevant financing document s, our l enders may inv
appropedavery or enforcement proceedings against t hem.
our |l enders and may impair our ability to obtain addit]
or at all
Further, if our Directors become unwilling or unabfe t
our |l enders require additional security or altermadéve
alternative security or obtain financing on |less $dawlu
alternative security or financing on commercially acce
Any of the foregoing events may adversely affect fowmd]Il
our business operations and growth plans, which coul d
reests of operations, cash flows and prospects.

Fofrurdbaemeé dalt deanvega b pai@o mp pi yerasfedapt efrFitniatnl ceida | badebhedg

pa
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addition to normal remuneration, other benefits and
r Company through their shareholding and dividend en
cerbwingbonof the Company.

addition to receiving remuneration, ot her benefits
mpany to the extent of their shareholding and divide
recateorablae to exercise significant influence and cont
mposition of our Board of Directors and matters requ
ch concentration of ownership and contr ol may | i mit
d may result in actions being taken that may not be
rther, our Directors have provided personal guarant e
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have been provided to support the Companyb6s borrowings
guar ant ees, or any dispute in relation thereto, coul d
operations.
Any actual or perceived conflict of interest involving
adversely affect our business, financi al condition, re

33An inability to comply with repayment and other obliga
servicing obligations could adversely affect our busin
We have avdiolambsghvadi ogsworking capital facilities and
meet our workingantdeouppbdr trequi rbudithietses sf | mmeircd tnigo msr.r a n (
comply with certain repayment obligations and other terl
interest or other amounts due, or tarrcampée memwti $,h moye @
of default.
I n the event of any such default, our I enders maypopusub]
remedies available to them, including accelerating the
credifacilities, enforcing security interests, i f aby,
our liquidity, restrict our ability to obtain admdatsieon:
our financing costs.
Further, our ability to service our debt depends ornalse\
economic and business conditions, many of which are be
t oeent our debt servicing obligations or refinance our
condition, cash flows and results of operations could

340ur i nsurance coverage may not adequately protect us
business, results of operations and financial conditio
We maintain insurance coverage that we believe is appr
can be no assurance that our insurance coverage wil/| I
cl amammde under our insurance policies wildl be accepted,
suffer any | oss or damage that i s not covered by insu
Ssubst asnttsi,alancdo our business, financi al condition, cash
OQur insurance policies are subject to periodic renewal
terms, or at all, we may be exposed to uninsuredd s
exceeds the | imits of our insurance coverage, our busi
materially and adversely affected.

35Any inability to develop, upgrade or maintain our t.ech
Our Company relies on its technology infrastructure, i
other tealbbdolkedgyol utions, to support the delivery of i
assesamantpgs ogress tracking, faendbltad el ¢ dreniomperlkaitti o nar
|l aboratory setupbaopseodelceasrr,nisudospgrogtammes and other ed
operationoude@médnds tognt o continuously develop, maintain
with evolving technological developments and customer
Continuous enhancement and integration of our technol
operational efficiency and scalability. Any inability
techni ciadnsl,i meintsatr e compatibility with evolving technol
manner may adversely affect the quality and continuity
the expedtuattinarss ofch®ols and other customers.
Further, the devel opment, maintenance and i mpl ementat.i
software defects, cyber security incidents, system o]
dependéermdpeadotny service providers. Any such event may di
operating costs and adversely affect our ability to a
technological ondecaaogmegt customer preferences, our con
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the foregoing events could have a materi al adver seh eff
fl ows.

36Any -compliance or delays in ESI C, EPF and GST Return F

As a Company, we are required to file GST returns and |
State I nsurance with the respectively authoritieg.i oHilsw
retsurim the past for which the Company have paid the pe

the difficulties.

I nstancesmpfi amoe or delay in payment of statutory due
Financial Year Month/Period Return Type Date of Filling Due Date Deley (No. of Days)

202526 December ESIC 20-01-2026 15-01-2026 5 Days

202526 February ESIC 17-03-2024 15-03-2026 2 Days

202526 December PF 20-01-2026 15-01-2026 5 Days

202526 February PF 17-03-2024 15-03-2026 2 Days

202425 October GSTRi1 3B 21-11-2024 20-11-2024 1 Day

202324 December GSTR-9 17-03-2026 31-12-2024 440 Days

202324 December GSTRi 9C 18-03-2026 31-12-2024 441 Days
To address these issues and prevent future delays, we |
Il ncreasing Manpower : We have augmented our team to ens
efficiently, even in cases of unforeseen technical i ss
Enhanced Monitori-ng: awed Wewdoir mpbémewted stricter monit
that all filing deadlines are met without exgeprtoo&ass Ay
vendo to ensure they adhere to filing deadlines, thereb
Backup Procedures: We have established backup procedur ¢
systems or personnel are available to complete filings
Training and Accountability: Additional training has
compliance deadlines, and accountability measures have
However, we cannot assure that we wil!/ not be subject
penalties by statutory authorities on account of any i
advewm$ékygyt our business, financial condition, and repu

37We are subject to i mpact of foreign exchange fluctuat
adversely impact our costs of sourcing raw materials t|
We are subject to the impact of fluctuationscompdmert g
spar ef rprmmtesut side I ndia and may continue to do so in t
foreign exchange rates, particularly depreciation of t
sourcing suchl saw mat
There can be no assurance that we wil/| be able to effe
on the increased costs arising from foreign exchange f
Any wvolatility in foreign exchange rates may adversel:
financi al condition, which in turn could have a mater.:
38Lf we fail to maintain effective internal contr ol Sys

associated with our education business, which could ad
OQur Company is required to establish and maintain eisret er
controls are designed to support accurate recording of
reognition, payments to trainers and partners, content
and internal policies. While we have implemented inter
not Irda iefefdn all circumstances. As our operations exp

complexity of monitoring transactions and ensuring uni
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Any failure or weakness in our internal control syste
transactions, or inability to detect unauthor i sedriascktsi
antdo ensure compliance with applicable regulatory requ
additional time and resources to identify and i mplleynen
mannpert may affect the reliabilimakiofy purocfissasci &Alhyi 0
adversely affect our business operations, financial <co

Our inability to effectively i mplement our business an
growt h.

The success of our business wild/l | argely depend on our
the past we have generally been successful in executio
exdcu our strategy on time and within the estimated bu
growth strategy, this may have an adverse effect on ou

None of the Executive Directors of the Company have ex

Directors of the Company do not have the experienc
have | imited exposure to managemelnita odntaafiflasi rse vc
i r ednesnctrsutailmny of affairs by sharehol der s, regul ato
any. As a | isted company, the company will requir
rnance tahnadt rietp odritdi nngppt require as an unlisted compse
lations, which wil!/ require it to file auditednanal
it

il

Qo = o
Mmoo ®M®T=

i on. I f the company experiences any delays, twe m
y determine and accordingly report any changes i

O SQQ< 39 D0
OO0 cCc DT <

= 0
@ O

er , as a publicly listed company, the company wi |
ol s and procedures and internal control over nfsi.na
d o maintain and i mprove the effectiveness of the
financi al reporting, significant resources ansg ma
anyomay have to provide increased attention to s
ess concerns, which may adversely affect our bus
i n, wer emaayd dnieteido ntad Hiegal and accounting staff v
edge, but we cannot assure you that we wil/l be ab

XY OO0 —0mT
S oc "< 5 OC

We have not paid any dividends in the past, and our abi
earnings, financial condition, working capital needs, |
t hestrra ctive covenants of our financing arrangement s.

r Company has not declared or paid any dividends on t
d 2024. The declaration and payment of dividends wi/l
subj ecpr dwi giheens of our Articles of Association and ap
gul ations.

re, our abilit to pay dividends wil/ depe,]
ng capital needs, growth opportunities, c a
reamegnt s. The decision to declare and pay dividends wi

n y

I e

r

s business performance, profits, contractual obliyat:i
e

n

i

futu
oOwWS, wor ki
kedmibty restrictive covenants in our | oan agreements.
d expansion, which could result in no dividends beir
videndwsr é.n Edre marte iifvoirdreantd ofMollgidecgyber t o "

Our Promoter and the Promoter Group wil buGommafi ¢y &iescsrutei,
whiwid Il Itohw et ertrhdemtecoofmeeat t er s requiring the approval o

Af t er t hper d msostueari baaleo (pg o meit ek ¢ ohoottidn Ul ee [c dojif ieed B/qq us h ggraep i t a
ot hceo mp Amsay .e soutl hsea mehwyb&abl e to exercise significant infl
the matter that requires approval of the majority shar
effect of delaying, pr env etnhtei ncgo notrr od e toefr roiunrg caonnyp achhya n g &
wi |1 continue to have tnhoetroanaiyglointiwi ibthirnt @ k éiseratce IS epsoten lolf h a t
oumi nosrharye haonldd etrhse,r e i s no assurance that such action w
results of operations.
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Operating as a publicly Iisted company <could require ¢
and compliance standards.

With the increased scrutiny of the affairs of a pwblic
incur significant | egal, accounting, corporate goWerna
will also be subject to the provisions of the | istalng
contr ol and disclosure obligations, significant resolt
managtdenattenti on may be diverted from other business

and operations.

Qur Company maintains adequate staffing and resources

requirements. We wi | | continue to strengthen our man a
evolving o ecpoomptliinagncaen obl i gati ons associated with being
to meet the |listing requirements of stock exchangaed,i nidf

in sharegpanfy.t he Com

| SSUE RELATED RI SKS

4 4

We have not commi ssioned an industry report for the d
di sclosures on the basis of the data available on the

We have not commi ssioned an independent industry repor
Red Herring Prospectus. The information contained the
publi aadi om$i ne dat a, and has not been independently v
we canhnot assure its accuracy, compl eteness or continu

Certain assumptions have -rbeeleant enda ddea tian, parneds eanctti unagl iinndduus
position may differ materially from those described. F
Compamyowr securities. Accordingly, i nvestors should nc¢
Herring Prospectus while making an investment deci sion

ln the absence of a monitoring agency, investors must

As the size of the Issue is | ess than 5000 | akhspblwe
provisions of the SEBI (Il ssue of Capital and Disclosul
deglment of the | ssue Proceeds wil/l be undertaken sol el
Objects of the I ssue as disclosed in this Red Herring

nt dmnsdPutenc eleepd oiyn tdheprudent, transparent and
rt its business strategy and growth plans, t
s theetimnrendeAnyedelfayt,s warirati onl sosPreboeé €l s ¢
i business conditions or priorities, may adyv
n and results of operations. Prospective inve
al performance and stated Objects of the | ssue

w
u
[
s
i

[

|
|

t
ng
d

t

Soo~+s
—o oo~
w S0 T~

(0]
C

ure issuance of Equity Sha may dilute your

r res
ders may adversely affect the trading price of

L <

fut
rehol
future equity issuances by our Company may | ead to
sale of substanti al Equity Shares in the public

e hoorl dtetres ,percepti on that such sales could occur, <c
d significantly impair our future ability to raise
ct ,arikfetansyal ens of the Equity Shares held by the ma
ty Shares for future sale wildl have on the mar ket

cC T oK<

We have not made an
we have not identif
same coet sdsehy affec

alternate arrangements for meetin
ed any alternate source of financi
our growth plans, operations and

y
i
t

As on date, we have not made any alternate arrangement
We meet our capital requirements through our bank finat
in etr owned funds, internal accruals and our inability
capital requirements, which in turn wil!/l negativele af
not iifdieendd any alternate source of funding and hesge aaty)
shortfabkpummr etedes may del ay the i mplementation schedul e
details, please nf@jeec ttso dbheey hcehnaipsiByre nttiptllgeedRed Her r i ng

43P a g e



48We propose to utilize the Net Proceeds for purposersg i dc¢
I i tion

Prospectus. Any variation in the uti za o} of the Ne
toertain compliance requirements, including prior shar
We intend to use Net Proceeds from this Initial Publ i c
| ssivienocl uding funding working capital requirement and |
year2-3% and such deployment is based on certain assumpt
future. The funds raised from the | ssue may remain idl
our CompTame ,depglcayment of funds for the purposes descr |
Directors. The fund requirement and depl oynnoBbeenamappbat
antyamk financiaAccosdingkyonwithin the parameters as mi
this Red Herring Prospectus, the Management wi || have
Company from the I £swes @udl|l Bomamdtof Dheeproceeds of

monitor the wutilization of the proceeds of this I|I.ssur
accordance with Secti 20137 awfea ot h eam@e nvpaar K ieaetsi oMc ti,n t he
Proceeds as disclosed in this Red Heapp mahrddisogsbpceecatbu su tw i
| b heev eoritngyyuchr cumshancesquires us to undertake variatio

ar e hoogd dreiangadl mmé ynoeers, IANn.geloaiynabi l ity in o
sharehol der sb pproval may adver falriyo mdvioe lt ¢ e q utiprrbodssin dnee
exdopgport oinséhtay e wdhlod elros not agree with our psampe palestca i ma

[
c

we may até e bbt@hsen

a

SEBI | CDR Regulations. | f our shareholders exercise su
affected. Therefore, we may nobt bhles saunesaeenytnou t upirdeeoratdatke
| ssivdengy e wachiagsiiom the interest of our Company, whi ch

in our olfdiames shh hrmaomnd v e a$ €ceupru s i anmedessab per ati ons.

Fofrurdbateaf hper opobepdt thies srueet b pti efMDlejdeodthkes shuedi nni ndodnt pa
Red Herring Prospectus.

49The average cost of acquisition of Equity Shares held

Our Promoters6 average cost of acquisition of Equity !
proposed to be determined through a Book Building Kroc:¢
Shar essr bBr amot ers i n eawpr oGormEmaniyt yarsd abbeisl dy our Pr omot
chapte€CapithkedSénepdfgeeni s Red Herring Prospectus.
50There are restrictions on daily movements in the price
ability to sell, or the price at which it can sell, Eq
Foll owing the I ssue, we wil/ be subject to a daily ACiIT

specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independently of the in
basedmarketwide circuit breakers generally imposed by SEBI on Indian stock exchanges. The percentage limit on our circt
breakers will be set by the stock exchange based on the historical volatility in the price and trading volume of thiedEeslity S

51Thlesspuwe ce of our Equity Shares may not be indligsmaeyv e he
mar ket price of our Equiltsyspltechaereeanthayodembiyneobebewabh
or abdwePutdhee

ThlesPud ce of our Equity Shares has been determined by |

(For further informati Basi pl tase |l bebenPichdpodarhp 5g Rlead

Prospectus) and may not be indicati vies soufé@ hteh emanrakrekte tp rpirc

Shares could be subject Itsos kdmdirmadyw add csiPundectdialt\Weno rtshnenfo!

that you wil!.| be able to dealfHudycoeu.r AbEmounigt yt hSeh afraecst oarts otrh
t

include withou ' imitation. The foll owing:

f Half vyearly variations in the rate of growth of ou
revenues,;

T Changes in revenue or earnings estimates or publica:

1T Speculation in the press or investment community;

T Gener al mar ket conditions; and

T Domestic and international economic, | egal and regu

52Aftend stshwieshe price of the Equity Shares may be highly
may not develop

The price of the Equity Shares on the Stock Exchange m
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Vol atility i
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Perf ormance
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u e
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d e

of operations and anci al per f ol
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Significant o]
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pments in Indiabs economic and fi
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Current valuations may not be sustainable in the &odur
our Company. There has been no public market for the E
t hissugdghere can be no assurance that an active trading
| ssoue t hat the price at which the Equity Shares are ini
will trade in thelmauket subsequent to this

53.n the event there is any delay in the completion of
corresponding delay in the completion of the objects o
operations.

The funds t ha
| s®du@ang&df t h
based on our
any del ay in

t we receive wowHsk hbhaes ubte dn zsetda tf@oorj étoht ed hoebf
is Red Herring Prospectus. The propssesd s
Management 6s estimates. | f the schedul e
the completion of the |ssue, it may adver

54There is no guarantee that the Equity Shares issued pur
in a timely manner, or at all

I n accordance with |In
wi |1 not be granted u
relevant documents au
Equity Shares on the

to di spose of your Equ

, per mi sslieon
Shar esealdve
of Equity S
mited. Any

n |l aw and practic
I after the Equit
izing the issui
Pl atform of BSE
Shares.

e

y

r ng
L

a
i
o]
E i
y

55Rights of shareholders under I ndian | aws may be more |

I ndian | egal principles related to corporate procadur e
would apply to a company in another jurisdiction. $nve
in an I ndian company than as shareholder of a corporati
not be as extensive as shareholdersé rights under dfhe |
anryew equity shares, a public |Iimited company i nenoptpiowes
rights to subscribe to a proportionate numbere nopft ievgeuirti
are ewdaibwy a specialfoerstohutmajnombiyt a afhrtelte equity share

a foreign investor and the | aw of the foreignemuptiwsairi
wi tuto our filing an offering document or registration s
wi |1 be unabl e-etmptewer ciigdhtsychinpresss we make such a fi
orr@agi stration statement, the new securities may be is

value such custodian receives on the sale of any seuch
extenmhat you ar e -ampmthil e troi ghxtes cgrsentpegdk in respect of

our Company would decline.
56QI Bs anddisNMdmnt uti onal l nvestors are not permitted to wi
Shares or the Bid Amount) at any stage after submittin

their eBi dsheafBti d/ of fer Closing Date.

Pursuant to the SEBI | CDRsRegutadthahs| nQ¢e BsomasndamNennot
Bids (in terms of quantity of Equity Shares or ther Bid
andgiEbli e Empl oyees can revise their Bids during the Bioc

Whil e our Company is required to complete All ot ment wi
ot her payibd psemcribed by the SEBI, events affecting |
materi al adverse changes in international or natiesal |
resul tatiodbno,pefri nanci al condition or cash flows may ar
OQur Company may complete the All otment of the Equity S
ability to sSeéhlalretshAl Eouitesddrepcasisant heotrheding price o
l'isting.
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EXTERNAL RI SK FACTORS

57A sl owdown in economic growth in India may adversely
operations and prospects.

The pe

r necessa
be mate
i i

nce and growth of our business are

y and adversely affected by centre on gtadte
nd economic slowdown el sewhere in the worl
dia. I ndiabs economic growth is affected b
, namely export demand and movements in ke
y c¢crisis, volatility in exchange <currency
débwhure the I ndian economy or a further in
our raw materials and demand for our mrod
mlideé ta nared otnfomy are influenced by economic a
ket in Asian countries. Financial turmail |
IAn d ih@mmnu géhc ®ecomy mi ¢ conditions are differen
u ry can have adverse effects on the secrurit
e sitéeme dfi namkcéral emgr gi ng markets may cause |
y, in the Indian economy in general. Anyt iwomd
0

i
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ckamdr ket shen &€b8Btaeamnioration of credit condi't
mpact on the Indian economy. Financi al di srt
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58Natur al calamities and force majeure events may have a

The occurrence of natur al di saster s, including cyclone
pandemic disedegedasdsmans, including acts of terrorism
ofper ati ons, cash flows or financi al condi t n. Terror
adversely affect the I ndian securities mark S I1nn dai dad i
and its neighbouring countries, may result investor
price of the Equity Shares. | n addition, 1In a héastwre
civil unrest as wel |l as other adverse social, ecoes®ss®mic
Such incidents could also create a greater erceptdon
could have an adverse effect on our busines and the m

59We cannot guarantee the accuracy or completeness of f a
and industry in which we operate contained in the Red

While facts and other statistics in the Red Herrinkg Pr
we operate has been based on various web site data and
realbiility of such materials. While we have taken reason
other statistics have not been prepared or independent
t herefwer make no representation as to their accuracy or
statistics includeduishrydh Owvediarprei@Oggfont hgagdhed Herring

possibly flawed or ineffective data collection methods
and other probl ems, the statistics her eiimms npmaryo douec eidn aeclc
should not be unduly relied upon. Further, there ihse no
same degree of accuracy, as the case may be, el sewher e

60A third party could be prevented ftraokme awxegruipgri i siomn g ol

There are provisions in Indian | aw that may di scoueage
in control would result in the purchase of your Eqalty
to you. Under the Takeover Regulations an acquirer has

agrees to acquire shares or voting rights or conthes$eoy
prioyi ons may discourage or prevent certain types of tr

6 10Qur ability to raise foreign capital may be constraine
As an I ndian company, we are subject to exchange con’
restrictions may | imit our financing sources for oium p
finanoiogmpetitive terms and refinance existing indebt

on our ability to raise foreign capital, which in tur
operation.

62Hol ders of Equity Shares may beempsivectedhits uthéeéer hi
suffer future dilution of their ownership position.
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A public |Iimited company incorporate@eamphivediagmustt o
proportionate number of equity shares to maintain shei
the-emrtd ve rights have been waived by -fberaldepmaporiofy
sharehol ders voting on such resolution.

I f you are a foreign investor and the | aw of the ®&orei
emptive rights without our filing an offering document
jmui sdicti on, you wil |l -éoreptuinvaeb | rei g ot se,x ewrrcli esses swec hmegkree s
registration statement, the new securities may beliuesu
sthc custodian receives on the sale of any such securiti
that you are u+walplte veorexdnteci ge amted in respect of our

Compny would be diluted.

630ur business is substantially affected by prevailing e
OQur Company is incorporated in India, and the majomtity
on prevailing economic conditions in India and oure res
Indi an economy. Factors that may adversely affect the |
A the macroeconomic climate, including any increase i
A any exchange rate fluctuations, the imposition of ¢

currency or export assets;
A Any scarcity of credit or other financing in India,
scarcity of financing for our expansi ons;
A Prevailing income conditions among I ndian consumer s
A volatility in, and actual or perceived trends in tr
A changes in Indiads tax, trade, fiscal or monetary p
A political instability, terrorism or military cosfli
various neighbouring countries;
A occurrence offmadatdraasber sman
A prevailing regional or global economic conditions,
A other significant regulatory or economic devel opmen
practices that may conflict with other cust-bmsber vyl e
ane¢or r upatwison
6 4Gl obal economi c, political and soci al conditions may

affect our stock prices

Gl obal economic and political factors that are beyonmd
include interest rates, rates of economic growt h, fis
exchange fluctuations, consumer credit availability, f
trends and other matters that influence consumer <conf
mayusa these factors to change with a greater degree o
prices.

6 5Any downgrading of I ndiads soverign rating by an indep
Any adverse revisions to Indiabds credit ratings interr
ability to raise additional overseas financing and th
finansi mgail abl e. This could have an adverse effect on
consequently adversely affect our business and financ

66Foreig investors are subject to foreign investment re
investors, which may adversely impact the market price
Under the foreign exchange regul ations cmuesiethenhtys i and o
freely permitted (subject to certain exceptions) iifedth
by the RBI . I f the transfer of shares, which are ®augh
reporting requirements or fall under any of the eikecdept: i
Additionally, shareholders who seek to convert the Rup
repatriate that foreign currency from India wild.| Fegqui
There can be no assurance that any approval required f
particular terms or at all

6 7Changes in government regulations or their implementat
and results of operations.
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Our business and industry is regulated by different | a
These regulations can be amended/ changed on a short n.
apphble regulations or if the regulations governing oL
increased costs or be subject to penalties, which ocfoul

operations

68You may be subject to Indian taxes arising out of capi
Under Current Indian tax | aws, capital gains arising f
cl assi f i-tear na sc asphiotratl gains and generally taxable. Any

-1

exicange that are held for mor-eetmaocapi
25, OAOnOyt droctmggain realized on the sal
i

t mong HHikn 6 9@ & dn & K
e of equity share

and on which no STT has been paid, s also subject to
exempt xfaromntan India where an exemption from taxati o
country of which the seller is resident. Generalgwaj nkn
As a redehts béesother countries may be |l iable to pay t
sale of equity shares.

69Fl uctuation in the exchange rate between the Indian Ru
of our Equity Shares, independent of our operating res
On listing, our Equity Shares wil!/l be quoted in Indian
Shares wil|l also be paid in Indian Rupees and subsequce

reqdi rAny adverse movement i n at e

reduce the net dividend to foreign investors. I n add

repatriiadte nlgn doiua st he proceeds from a sale of Equity
e

currency exchange r

t hat may be required for th sale of Equity Shares m
For exampl e, the exchange rate between the Rupee and t
continue to fluctuate substantially in the future, whi
andrmet wn our Equity Shares, independent of our operat
70Significant differences exist between I nd AS and | ndi
GAAP, which may be materi al to investors assessments o
Qur financi al statements included in this Red Herring
and restated in accordance with the requirements the SE
ProspectRBReei sed 2016)0 issued by the | CAI . I nd AS diff
which prospective investors may be familiar in other c«
the Financiall $dedementdhi s Red Herring Prospectus wil!/|
on the readerés | evel of familiarity with I ndian accol
should | imithehéimaneliiadndéschosures presented in this
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SECTI ONI NTRODUCTI ON

THE

PRESENTISSUEIN TERMS OF THIS RED HERRING PROSPECTUS

Equity SharefferedthroughPubliclssue®®

I SSUE

Upto 29,32,806 EquityShareo f f ace val ue

(a) Available for allocation to Mutual Funds only (5% of |
Net QIB Portion)excluding Anchor Investor Portion)

Upto28,800EquitySharem f f ac e

upto [ OLpkhs

paid up of our complanperat E
aggregatingo OLhkhs

IssueReservedor the MarketMakers Uptol1,62000EquityShare® f f ace value o
up of our comgdandy peetr & qpriitcy
to [ OLhkhs

Netlssueto the Public Up to 27,70,800Equity Shareo f f ace val ue
paid up of our complanperat E
aggregatingo OLbkhs

A. QIB Portion ®® Not morlg8La0bEgqwui ty Shares o-f
each fully paildduwg cfeo rpferash
Share each aggregating to

Of which

i. AnchorlnvestorPortion Up to 8,28,000 Equity Shareso f face val ug
aggregatingipto [ o6Lpkhs

ii. Net QIB Portion (assumingAnchor Investor Portion Up to 5,53,200 Equity Shareso f face val usé

is fully subscribed) aiireiatiniiito | 6LEkhs

v a |aggeegating

(b) Balance of QIB Portion for all QIBs including Mutu

Up to 5,24,400 Equity Shareso f face wvalu

(i

Pre and Posti IssueEquity Shares
Equity Sharesoutstandingprior to the Issue

aggregatingup to OlLpkhs

79,26,65F quity Sharef facevalueof 10each

Funds aggregatingipto [ 6Lpkhs

B. Non-Institutional Portion Not lessthan4,17,600 Equity Shareso f f ace v al
aggregatingipto [ ©6Lphkhs

Of which
Onethird of the Nonlnstitutional Portion available f¢ Upt a3 20 Equi t yofShhhaes v alfuer ¢
allocation to Nornstitutional Bidders with an applicatif at a price of [ 6] per Equ
size of more than two lots and up to such lots equivale
not more than 10 | akhs
Two-third of the portion available to nenstitutionall Upt 878400Equi t yofShfhaes v alfuer g
investors shall be reserved for applicants with applicf at a price of [ 6] per Equ
size of more than 10 | ak
C. Individual Investor Portion Not lessthan9,72,000 Equity Shareso f f ace v al

Equity Sharesoutstanding after the Issue

Up t0 1,08,59,45F quity Sharef facevalue 10each

Useof Net Proceedsby our Company

Please see the chaptertittdD b j e ct s oo pageh Bf

this Red Herring Prospectus.
* Subjectto finalization othe Basisof Allotment.Numberof sharesmayneed tdbeadjustedor lot sizeupondetermination ofssue
price.

Notes:

1. The Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. This I
is being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule 19(2)(b)(i) of SCF
whereh not less than 25% of the pdsissue paid up equity share capital of our company are being offered to the public for
subscription.

The present Issue has been authorised pursuant to a resolution by our Board of Directors at its meetingumeld$2026
and by the Shareholders of our company, vide a special resolution passed pursuant to Section 62 (1) (c) of the Companies
2013 at their Extra ordinary general meeting heldJume 03 2026.

. The SEBI ICDR Regulation, 2018 read with SEBI ICDR (Amendment) Regulations, 2025, permits the issue of securities to
public through the Book Building Process, which states that not less than 35% of the Net Issue shall be availableitor allocat
to Individual Investors who applies for minimum application size. Not less than 15% of the Net Issue shall be available f
allocation to Nonrlnstitutional Investors of which ortaird of the Norlnstitutional Portion will be available for allocation to
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Bidders with an application size of more than two Wwoots
thirdsoftheNod nst i tuti onal Portion wil!/ be available for Oall o
Lakhs and undesubscription in either of these two saéitegories of Noninstitutional Portion may be allocated to Bidders in

the other suktategory of Nonlinstitutional Portion. Subject to the availability of sharesinfion st i t ut i o negdry i n\
the, allotment to each Nenstitutional Investors shall not be less than the minimum application size ifnStitutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordanee with tl
conditions specified in this regard in Schedule Xl of the SEBI ICDR Regulations 2018 read with SEBI ICDR (Amendmer
Regulations, 2025. Not more than 50% of the Net Issue shall be allotted to QIBs, subject to valid Bids being recelvedeat or a
the Issue Price.

. Our Company, in consultation with BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basi
in accordance with the SEBI ICDR Regulations. The QIB Portion will be accordingly reduced for the Equity Shares allocate
to Anchor hvestors.

Forty per cent of the anchor investor portion, within the limits specified shall be reserved a$ under

(i) 33.33 per cent for domestic mutual funds; and

(ii) 6.67 per cent for life insurance companies and pension funds

. Any undersubscription in the reserved category specified above may be allocated to domestic mutual funds, subject to va
Bids being received from domestic Mutual Funds, life insurance companies and pension funds at or above the Anchor Inve:
Allocation Price, in accordance with the SEBI ICDR Regulations 2018. In case of-smbigcription or nonAllotment in the
Anchor Investor Portion, the remaining Equity Shares will be added back to the Net QIB Portion. Further, 5% of the Net QI
Portion shall be =mailable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIB Bidders other than Anchor Investors, including
Mutual Funds, subject to lid Bids being received at or above the Issue Price. In the event of-uswdescription, or non
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. For furthe
i nf or ma tissue Rroceduré e o i 2[8®g e

. Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in any category, exd@|® in the
Portion, would be allowed to be met with sgiller from any other category or combination of categories of Bidders at the
disaetion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subj
to applicable laws.

. In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or above
the Issue Price. Allocation to investors in all categories, exceptirttlividual Investor Portionsshall be made on a
proportionate basis subject to valid bids received at or above the Issue Price. The allocation to each Individual Iralestor sh
not be less than the minimum Bid Lot, and subject to availability of Equity Shares limdiidual Investor Portionsthe
remaining available Equity Shares, if any, shall be allocated on a proportionate basis.

SEBI through the notification no. SEBI/LATRO/GN/2025/233SEBI ICDR (Amendment) Regulations, 2025 dated March 03,
2025 effective from the date of their publication in official gazette, has prescribed the allocation to each Individt@kinves
which shdl not be less than minimum application size applied by such individual investors and Subject to the availability o
sharesinnoi nsti tuti onal i nvest or-dntitutoaa levgstors ghall bée moge than tivooldtsrmicht
shall notbe less than the minimum application size in the-Matitutional Category and the remaining available Equity Shares,

if any, shall be allocated on a proportionate basis. Further, SEBI through its circular SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated
April 5, 2022, has prescribed that all individual Investors applying in initial public offerings opening on or after May 1, 2022,
where the Bid amount is up to ~ 5,00, 000 shall use UPI
the Bid cum Aplcation Form for Bidding through Registered Brokers, RTAs or CDPs, or online using the facility of linked
online trading, demat and bank account (3 in 1 type accounts), provided by certain brokers.

For further detail slsspelSawmtar® b e § e n n 5283pfthiisdRaddergng Presgdectiis.

(The remainder of this page is intentiona
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SUMMARY OF FI NANCI AL I NFORMATI ON

The following tables provide the summary of financial information of our Company derived from the Restated Financialdnformat
for the financial years ended on March 31, 2026, March 31, 2025 and March 31, 2024. The Restated Financial Informagidn referr
to above is pr esentRndncial mfdrmationd h b e g € ageld7wf thisiRédIHerdng Rrospectus. The
summary of financial information presented below should be read in conjunction with the Restated Financial Informatites the n
thereto and t IRestatedRimapcialdnfosmationot |aedd nid g e niésoaussidrs and Analysis of Financial
Position and Results of Operatiend b e g i pageslni’gnd IBArespectively of this Red Herring Prospectus.

Sr. No. Details

Page Number

1. Summary of Financial Information S1toS3
(The remainder of this page is intentiona
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SUMMARY CONTI NGENT LI ABILITIES

Foll owing are the details as per the Restated Finant2all
(7 in | al

As at

Particul Mar c h
2025

I Contingent Liabilities

(a) claims against the comp Ni | Ni | Ni |

(b) guarantees excluding fi Ni |l Ni | Ni |

(c) other money for which t Ni | Ni | Ni |

[ Commi t ment s

(a) estimated amount of cont Ni | Ni | Ni |
account and not provided for
(b) uncalled liability on s Ni l Ni | Ni I
(c) other commitments Ni | Ni | Ni |
(The remainder of this page is intentiona
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SUMMARY REEATED PARTY TRANSACTI ONS

As required under Retatedi PqrdbyasbidmatdiofsiBeedB spur suant to C
Rules 2006, following are details of transactions (babked
31, 2026, March 31, 2025 and March 31, 2024:

(aMames of Related Parties where there were transactions

Sr. No. Name of Related Party Description of relationship Classification
1 Sagarlalit Sanghvi Director Key managerial personnel
2 DeenalSagar Shah Director* Key managerial personnel
3 Asif Abdul Jamadar Director® Key managerial personnel
4 Milind Narayan Inamdar Director” Key managerial personnel
5 IshaShashikanKulkarni Company Secretary** Key managerial personnel
6 Balaji Chandrakant Naiknaware Chief Financial Officer*** Key managerial personnel
7 Jyoti KumariSingh Chief Financial Officeft Key managerial personnel
8 Robokidz Retails Private Limite Subsidiary Company Group entity

(w.e.f. March 30, 2026)
Company where there are commor
director until March 29th 2026
9 Insaneistic Digital Private Group Company Group entity
Limited
10 Resonanz  Synergy  Priva Group Company Group entity
Limited
11 Bharat Gyan Vigyafroundation Group Company Group entity
12 Kahaan Impex Proprietorship Firm of Key Managerig Group entity
Personnel
13 Technomedi Ent Partnership Firm Group entity
Personnel
Note:

* Di r ect orSadarSpab ®fa s@el@avadeb.efr 31, 2025

** |IShilas hi k anatp pKouilnktaerdnias ¢ o mlpuanney Osle,c r2e0t2a6ry w. e. f

*** Bal aj i Chandrakant Nai knawarJeu naep pOoli,n t2e0d2 6a sa ncdh breefs i
# Jyoti Kumari Singh appoiJutneed 1a9, c2hGi2e6f. fi nanci al of f
N Ashdludmadar was appoiOcteadbers D8 re@k2ranvd eMifl i nd Nar a)
w. eMafr ch 25, 2026 .

(b) Transactions with related parties are as foll ows:
- I n Lak
Nature of transaction For the Year ended Key managerial ~ Group entity of Key
personnel Management
Personnel
(i) | Directors remuneration March 31, 2026 63.51 -
March 31, 2025 40.00 -
March 31, 2024 28.00 -
(i) | Loan taken March 31, 2026 84.32 -
March 31, 2025 188.21 -
March 31, 2024 154.05 -
(i) | Loan repaid March 31, 2026 46.59 -
March 31, 2025 261.13 -
March 31, 2024 125.93 -
(iv) | Sales March 31, 2026 - -
March 31, 2025 - 3,375.05
March 31, 2024 - 2,192.81
(vii) | Donation March 31, 2026 - 7.99
March 31, 2025 - -
March 31, 2024 - -
(viii) | Reimbursement March 31, 2026 2.21 0.93
March 31, 2025 3.24 0.36
March 31, 2024 4.10 -
(ix) | Salary March 31, 2026 9.26 -
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March 31, 2025 9.49 -
March 31, 2024 8.82 -
(x) | Advance Given March 31, 2026 3.50 10.00
March 31, 2025 0.30 8.55
March 31, 2024 3.40 18.79
(xi) | Advance Recovered March 31, 2026 - 10.00
March 31, 2025 0.60 8.68
March 31, 2024 3.10 38.73
(xii) | Purchase of investment of Robokidz Ret March 31, 2026 517.14 -
Private limited
March 31, 2025 - -
March 31, 2024 - -
(xiii) | Marketing expenses March 31, 2026 - -
March 31, 2025 - -
March 31, 2024 - 7.80
c) Balances outstanding are as foll ows:

T In Lak
Relatives of Key
Management

Nature of transaction Key managerial

personnel

Personnel

() | Directors remuneration payable March 31, 2026 3.70 -
March 31, 2025 - -
March 31, 2024 1.05 -
(i) | Unsecured Loan March 31, 2026 41.25 -
March 31, 2025 0.83 -
March 31, 2024 73.76 -
(i) | Salary payable March 31, 2026 0.97 -
March 31, 2025 0.09 -
March 31, 2024 0.72 -
(iv) | Reimbursement of expenses payable March 31, 2026 0.02 -
March 31, 2025 0.12 -
March 31, 2024 - -
(vii) | Staff Advance Given March 31, 2026 3.50 -
March 31, 2025 - -
March 31, 2024 0.30 -
(viii) | Payable March 31, 2026 - 7.02
March 31, 2025 - 8.12
March 31, 2024 - 8.21
(ix) | Payable towards acquisition of subsidiar March 31, 2026 517.14 -
March 31, 2025 - -
March 31, 2024 - -
(x) | Trade receivables March 31, 2026 - -
March 31, 2025 - 0.44
March 31, 2024 - 738.34
Fofrurtdbeail s, hdAirasEXX®étailis of Rel ated Par tfty omr armea ccthic
fiRestated Finamwcibalgi hmfilovwmhathtihpeg®ed Herring Prospectus.
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GENERAL | NFORMATI ON

Our Company was i ncor por aRcehdo koind zD ekcdeunvbeenrt w2 s Pl v ad e iLi

under the Companies Act, 2013, pursuant to a certificat
Subsequently, our Company was converted i ntboy a upru bShiacr elhior
Extra Ordinary gener al Meeting held on March 25, RboMOD&iarn
Eduventurnesanldi mi feesh certificate of incorporation dated
Processing Centre. OQur Companyds Corporate I dentity Numb
of fice of ,opte@emparyerHitot oheg amdpCenrt daipnh@Gdadfder bt & Radt

Prospectus.

The registration number and corporate identity number of our Company are as follow:

Particulars Number
Company Registration Number: 153530
Corporate Identity Number U74900PN2014PLC153530

Registered Office of our Compan
Registered Office of our Company

Roboki dz Edmitedent ures

Address:P|l ot No. 20, No . 90/ 2, Dhairkar Wast.,
Mundhwai 4 1P1uOn3e6 , Maharashtr a, I ndi a

Contact No: +91 8956492532

E-mail: cs@robokidz.co.in

Investor grievance ID: investors@robokidz.co.in

Website: https://www.robokidz.co.in/

CINNU74900PN2014PLC153530

Address of Registrar of Companies
Our Company is registered with the Registrar of Companies, Pune located at the following address:

Registrar of Companies,

Address: Sheti Mahamndal Bhavan,

18 Floor, 270, Bhamburda, Senapati Bapat Road,
Punei 411016, Maharashtra, India.

Email id: roc.pune@mca.gov.in

Website: www.mca.gov.in

Board of Directors of our Company

The following table sets out the details of our Board as on the date of this Red Herring Prospectus:

s;'Name of d Desi gna DIN Addr ess
Managing FIl Mo 01l OTo,weri9e Neo Tower
l.]Sagar Lal & Chair|03064Hadapsa-|4,1lB|28e Maharashtr
. Whol e Ti FI at No. 304, Building No
2. |Asif Abdu Directc11366ThaJn4Q1503, Maharashtra, |
Milind Naravan NoFEXecut Dhruvdarshan, Building nel, Flat no. 12, Sector no. 2
3. y . 0307 5 near p.c.p. college, Pradhikarn, Nigdi, Punet11044,
Inamdar Direct ( .
Maharashtra, India
Gulzar Pradhan Independent FI at -N»08,D Sar gam, N a4nldle0
4, - 11636 .
Director Maharashtr a, I ndi a.
5 Ai shwarya Independent 11749Near Ganapat iPiTneprepll gea oRo al
"|Vi nkoudmar K Director (Jamod) , i 8Bl dh3mkaMathr a, (.

For further detail s ®@rManagemeBbo aor ndl podf thislRed Hercing Brospectuss e e i
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Chief Financial Officer

Ms. Jyot i IKtherGhiefiFinaBdiahQffiber of our Companyettontact details are as follows:

Ms. Jyoti Kumar i Singh

Address: M/s Robokidz Eduventures Limited

Pl ot No. 20, No . 90/ 2, DhaloOoRE&Er WastarasMundhwandPane
Telephone No.:+91 8956492532

E-mail: cfo@robokidz.co.in

Company Secretary and Compliance Officer

Ms . | sha Sh a ssthée Gompahy S&ctetary and @ompliance Officer of our company. Her contact details are as follows

Ms . |l sha Shashi kant Kul kar ni

Address: M/s Robokidz Eduventures Limited

Pl ot No. 20, No . 90/ 2, DhaloOoRE&ErT WastarasMundhwandPane
Telephone No.:+91 8956492532

E-mail: cs@robokidz.co.in

Membership Number: A34065

Investor Grievances:

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Issue in case of any
Issue or postssue related problems, such as -neceipt of letters of Allotment, necredit of Allotted Equity Shares in the
regective beneficiary account, noaceipt of refund orders and noeceipt of funds by electronic mode etc. All complaints, queries
or comments received by Stock Exchange / SEBI shall be forwarded to the BRLM, who shall respond to the same.

Bidders may contact the BRLM for complaints, information or clarifications pertaining to the Issue.

All grievances relating to thissueother than the Anchor Investors may be addressed to the Registralstsutiveith a copy to the
relevant Designated Intermediary with whom the ASBA Form was submitted. The Bidders should give full details such as hame
the sole or first Bidder, ASBA Form number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details ¢D&Fif
applicable), address of the Bidder, number of Equity Shares applied for and the name and address of the Designated/Interme
where the ASBA Form was submitted by the ASBA Bidder. Further, the investors shall also enclose the Acknowledgnoemt Slip
the Designated Intermediaries in addition to the documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors may be addressed to the BRLM, giving full details such as name of tfiestsole or
Bidder, bid cum Application Form number, Bidders DP ID, Client ID, PAN, date of the Anchor Investor Application Forng addres
of the Bidder, number of Equity Shares applied for, Bid Amount paid on submission of the Anchor Investor Application Form.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE OF OUR COMPANY
Book Running Lead Manager to the Issué Syndicate Member

GYR Capital Advisors Private Limited

Address: 428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej, Ahmedab&80 054, Gujarat, India
Telephone:+91 8777564648

Email ID: robokidz.ipo@gyrcapitaladvisors.in

Website: www.gyrcapitaladvisors.com

Investor Grievance Email: investors@qyrcapitaladvisors.com
Contact Person:Mr. Mohit Baid

SEBI Registration Number: INM000012810

CIN: U67200GJ2017PTC096908

Registrar to the Issue

Maashitla Securities Private Limited

Address:4 51 , Krishna Apra Business Squbh0 @34 NeNaw i De&Ilulbih,a slhn il ¢
Tel No.: 011- 47581432

Website www. maashitl a. com

Email: investor.ipo@maashitla.com

Investor Grievance Email: investor.ipo@maashitla.com

Contact Person Mr. Mukul Agarwal

SEBI Registration No.: INR0O00004370

CIN: U67100DL2010PTC208725
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Legal Counsel to the Issue

M/'s. Vidhigya Associates, Advocates

Addr 8697/ 608, 6th floor, Mi ttal Commerci a,
Oof f M. V. Road, Near Mittal Estat e,

Mar ol , Andheri East, Mu mb a i 400 059
Contact MA®asoh: Pandey

Tek91 8424030160

Emairlahul @vi dhi gyaassociates. com

Statutory and Peer Reviewed Auditors of outCompan

M/s. Goyal Goyal & Co., Chartered Accountants
Address: 387, M.G. Road, Opp. Bank of India, Anjad
i 451 556, Madhya Pradesh (MP), India.

E-mail: hemantgoyalca@gmail.com
Telephone:+91 9826812377

Firm registration number; 015069C

Contact Person:Mr. Hemant Goyal

Membership No.: 405884

Peer Review No.027049

Peer Review Certificatevalid till: August 31, 2029

Banker to our Compan

HDFC Bank Limited

Address: Plot No. 3, Gr FlIr, Laukik Apartment, CTS No 870,
Bhandarkar Road 411004, Pune, Maharashtra.

Contact Person:Mr. Parth Kathuria

Tel: 09409767967

Email Id; support@hdfc.bank.in

Website: www.hdfc.bank.in

Banker(s) to the Issue/ Refund Bank(s

DBS Bank India Limited
Ground floor, 1st, 18th & 19th Fl-d0002BxpMahar Bewd msa, Nardi

Tel +Nol: 83692 09690

Emaivli shal ml ade@dbs. com
Contact MP¥irshal. M. Lade
Webshte:ps: / / www. dbs. com
SEBI Registr dtNBo®ONOWmMIRSO:
CIl NJ65999DL2018FLC329236

Sponsor Bank

YES Bank Limited
Yes Bank -1Ho3u,s eWeslt3ern Express Hwy,

Anand Nagar, Vakola,48806&c¢cr undEast, Mu mb a i
Tel +Nbol:(62825)4 7 260

Emaiulpi i po @y asdllamtki. §emr vi ces@yesbank. in
Contact MPer Sachin Shinde

Websiwtwee: yvesbank. in
SEBI RegistrdtNBo®ONWAW®SI5:

Sub-Syndicate Member

I ntell ect Stock Broking Limited
232, ChittatmIngam, Avenue 7

Kol kata, West Bengal, I ndia, 700006
Tek91983AB555
Emairlpandey @ ntellectmoney. com

Il nvestor Guaiielmbo®enEel |l ect money. com
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info@intellectmoney.com

Websiwwwe/: i ntell ect money. com
Contact MPRamohshwar Pandey
SEBI RegistrdtNZODO ONOmMIBSI2:

As per SEBI (I CDR) Regul ati ons, 2018, appointment of mon
Hence, our Company is not required to appoint a monitoring agency in relation to the Issue. However, as per sectioa 177 of
Compmanies Act, Audit Committee of our Company will be monitoring the utilization of the Issue Proceeds. Further, the compar
will submit a certificate of the statutory auditor for utilization of money raised through the public issue while filongatherly
financial results, till the issue proceeds are fully utilized in terms of SEBI ICDR regulations.

Designated Intermediaries

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the Sl
https://www. sebi.gov.in/ sebi we bédnd tupdated/ flom hHime th ctimé. oFor. détails ©m R «
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www. sebi.gov.in/sebiweb/other./ Other Action. do?doR¢

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2018dividual Investors Applying using the UPI Mechanism may apply
through the SCSBs and mobile applications whose names appears on the website of the SEI
https:// www.sebi.gov.in/sebiweb/ ot her)keSpedively, asupdatechfrom tintedoo R ¢
time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20X&dividual Investors Applying using the UPI Mechanism may apply
through the SCSBs and mobile applications whose names appears on the website of the SE
(https:// www. sebi.gov.in/sebiweb/other)/l Other Action. dan@doR
(wWwww. sebi .gov.in/sebiweb/ other/ Ot h e)updatedifromnmtime totimer R kistof SGEBss e
and mobile applications, which are |ive for applying in
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as amended.

Syndicate SCSB Branches

In relation to Applicants (other than Applications by Anchor Investors and IIs) submitted under the ASBA process to afmember
the Syndicate, the list of branches of the SCSBs at the Specified Locations hamed by the respective SCSBs to receive depo
Application Forms from the members of the Syndicate is available on the website of the SEB
(http:// www. sebi.gov.in/sebi web/ ot h e)ahdwhichemay etupdated.frdno time toR e
time or any such other website as may be prescribed by SEBI from time to time. For more information on such branchgs collec
Application Forms from the Syndicate at Specified Locations, see the website of the &EBI
http:// www. sebi.gov.in/sebiweb/ ot herof any lsuch éthet website dsomay b e «
prescribed by SEBI from time to time.

Registered Brokers

Bidders can submit ASBA Forms in the Issue using the stockbroker network of the stock exchange, i.e. through the Registe
Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal address, telephand sumber
mail address, is provided on the websites of the Stock Exchanggssat/www.bseindia.com/as updated from time to time.

Registrar and Share Transfer Agent

The list of the Registrar to issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the De3ignated R
Locations, including details such as address, telephone number anwiil eaddress, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmas-ddated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDPs|ocatior
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=fb® NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmfd=CDSL CDPs, as updated from time

57P a g e


http://www.intellectmoney.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmId=35
https://www.bseindia.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=19
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=18

to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Fo
from the Designated Intermediaries will be available on the website of the ®&BI.¢ebi.gov.i) and updated from time to time.

| ntseer Al | ocati on of Responsi bil

GYR Capital Advisors Private Limited being the sole Book
rel at ed dttcmadd on and other activities in relation ttioest hies
required.

PO Gradi ng

Sincéesttte being made in terms of Chapter | X of the SEBI (
an | PO Grading agency.

Credit Rating
As this is an Issue consisting only of Equity Shares, there is no requirement to obtain credit rating for the Issue.

Green Shoe Option

No green shoe option is contemplated under the | ssue.
Brokers to the | ssue
Al | members of the recognized stock exchanges would be e

Debenture Trustee

As this is an | ssue is of Equity Shares, the appointment

Appraising Entit
None of the objects for which the Net Proceeds will be u

Experts to the Issue

Except as disclosed below, our Company has not obtained any expert opinions:

Our company has received a written consent datlyd02, 2026from our Auditors, namely M/s Goyal Goyal & Co., to include
their name as required under section 26(1) of the companies Act, 2013 read with SEBI ICDR Regulations, in this Red Herri
Prospectus and as an AExpert 0 angsAtte20i3faadinotundet the U.S BecuritienAtt) 2
to the extent and in their capacity as Peer Reviewed Auditor, and in respect of their (a) examination reofy @dte2026for

the financial year ended March 31, 2026, March 31, 2025 and March 31, 2024 on the restated financial statements tedreport d
July 01, 2026on the statement of possible tax benefits available to our Company and its ShareHaldere v er , t he t e
shall not be construed to mean an fiexperto as defined un

CHANGES IN AUDITORS DURING THE LAST THREE YEARS

Exceptas stated belowhére has been no change in the Statutory Auditors of our company during the three years preceding the d
of this Red Herring Prospectus.

Name of Auditor Date of

: Reason for
Appoi nt men

M/s. Goyal Goyal & Co., Chartered Accountants

Address: 387, M.G. Road, Opp. Bank of India, Anjad451556,
Madhya Pradesh (MP), India.

E-mail: hemantgoyalca@gmail.com

Telephone: +91 98268 12377

Firm registration number: 015069C

Contact Person:Hemant Goyal

Peer Review No0.015660

G N Mantri and Associates

Address: 1A, Gangotri Complex, 927, Synagogue Street, Pu
411001 Maharashtra, India March 26,
E-mail: arpit.chudiwale@gnmca.in
Telephone: + 9 94221 63231

Appoi nt ment
March 28, resignation
auditor

Resignati en
occupancy
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Name of Auditor Date of
Reason for

Appoi nt men

Firm registration number: 140865W

Contact Person:Arpit Chudiwale

G N Mantri and Associates

Address: 1A, Gangotri Complex, 927, Synagogue Street, Piur

411001 Maharashtra, India Reapp 9 int mE
E-mail: arpit.chudiwale@gnmca.in September |[Regularizati
Telephone: + 9 94221 63231 year s

Firm registration number; 140865W

Contact Person:Arpit Chudiwale

G N Mantri and Associates

Address: 1A, Gangotri Complex, 927, Synagogue Street, Piur

411001 Maharashtra, India. Appoint ment
E-mail: arpit.chudiwale@gnmca.in September resignation
Telephone: + 9 94221 63231 auditor

Firm registration number: 140865W
Contact Person:Arpit Chudiwale
M G M and Company

Address: Off No 6, Bharat Arcade,2394A, East Street, Camp, Py

411001 Maharashtra, India Resignatien
E-mail: helpdesk.mgm@gmail.com September occupancy
Telephone:+91 89838 84545 Assignmen

Firm registration number: 117963W
Contact Person:Mukesh Jain

Filing of Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus with the Designated Stock Exchange / SE

The Draft Red Herring Prospectus was filed with BSE where the Equity Shares are proposed to be listed.

The Draft Red Herring Prospectuasfiled with BSEand wasmade public for commentfor a period of twentyone days from
the date of filing the Draft Red Herring Prospectus, by
website. Our Companiyad within two working days of filing the Draft Red Herring Prospectus with BSE SME Exchandeama
public announcement in all editions of the English national newsgapancial Expressall editions of Hindi national newspaper
Jansattand all editions of Marathi newspapeoksatta(Marathi being the regional language of Pune, Maharashtra, where our
Registered Office is situated), disclosing the fact of filing of the Draft Red Herring Prospectus with SME Ri&tRBEand
invited the public to provide their comments to the SME PlatfoffBSE, our Company or the Lead Manager in respect of the
disclosures made in this Red Herring Prospectus.

Pursuant to Regulation 247(3) of SEBI (ICDR) Regulations, 2018, the Lead Manager, after expiry of the period stipulated in st
regulation (1), filel with the BSE SME Platform, details of the comments received by them or the issuer from the public, on th
Draft Red Herring Prospectus, during that period and the consequential changes, if amgreheideto the Draft Red Herring
Prospectus.

The Draft Red Herring Prospectus was not filed with SEBI, nor SEBI issued any observation on the Offer Document in terms
Regulation 246 (2) of SEBI ICDR Regulations 2018. Pursuant to Regulation 246(5) of SEBI ICDR Regulations and amendmel
thereto andSEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 20t8py of the Red Herring
Prospectus/ Prospectwd! be filed with SEBI online through SEBI Intermediary Portahéps://siportal.sebi.gov.in

A copy of theRed Herring Prospectuwsill be available on the website of the compéutiys://www.robokidz.co.in/Book Running
Lead Managewww.gyrcapitaladvisors.cor@nd stock exchandetps://www.bseindia.com/along withthe material contracts and
documents required to be filed under Section 26 and 32 of the Companies Act, 2013 will be filed with the Office of tlae &egist
Companies at least (3) three working days prior from the date of openinglokttrnde copy of the prospectus to be filed under
section 26 & 32 of the Companies Act, 2013 will be filed to the ROC through the electronic pestal shca.gov.in

Book Building Process

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herecigi$rosp
within the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Manag
in accordance with the Book Building Process, and will be advertised in all editions of the English national ndvirspagiat
Express all editions of Hindi national newspapéainsattaand a Marathi Edition of Regional newspapeksattag Marathi being

the regional language &une, Maharashtrayhere our registered office is situated at least two working days prior to the Bid/Issue
Opening date. The Issue Price shall be determined by our Company, in consultation with the Book Running Lead Managel
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accordance with the Book Building Process after the Bid/ Issue Closing Date. Principal parties involved in the Book Buildin
Process are:

1 Our Company;

1 The Book Running Lead Manager in this case being GYR Capital Advisors Private Limited,

1 The Syndicate Member(s) who are intermediaries registered with SEBI/ registered as brokers with BSE Limited ar
eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

1 The Registrar to the Issue;

1 The Escrow Collection Banks / Bankers to the Issue and

1 The Designated Intermediaries and Sponsor bank

The Issue is being made through the Book Building Process wherein not more than 50% of the Net Issue shall be available
allocation on a proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60%
theQB Portion to Anchor I nvestors on a discretionary basis
Portiondo), out of which Forty per cent of the anc83@3Bperi nv e
cent for domestic mutual funds; and 6.67 per cent for life insurance companies and pension funds, subject to valid Bids be
received from domestic Mutual Funds at or above the Anchor Investor Issue Price. Further, 5% of the QIB Portion shallibe avai
for allocation on a proportionate basis to Mutual Funds only and the remainder of the QIB Portion shall be availatdation allo

on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received atthedlsue Price.
Further, The SEBI ICDR Regulation, 2018 read along with SEBI ICDR (Amendment) Regulations, 2025, not less than 35% of |
Net Issue shall be available for allocation to Individual Investors who applies for minimum application sizes Narekb% of

the Net Issue shall be available for allocation to Mwstitutional Investors of which orthird of the Nonlnstitutional Portion will

be available for allocation to Bidders with an application size of more than two lots and up to sashelpi$svalent to not more

t han 10. 00 L ak h s-InstituttbnatPartion wilhbie avdilabte for allocation kd @idders with an application size
of mor e t han 1-8ubseriptiorLim &itihes of theseal twousoategories of Nonlnstitutional Portion may be
allocated to Bidders in the other saategory of Nornstitutional Portion. Subject to the availability of Equity Shares in theiNon
Institutional investors category, the allotment to each-Matitutional Investors shallat be less than the minimum application
size in Nonlnstitutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis
accordance with the conditions specified in this regard in Schedule XIlI of the(EHER) (Amendment) Regulations, 2025.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respective bambk acco
which will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participatesiethe Is
Undersubscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from any othe
category or a combination of categories at the discretion of our Company in consultation with the BRLM and the Detighated S
Exchange.

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the Issue. In
accordance with the SEBI ICDR Regulations, QIBs and Noiinstitutional Bidders are not allowed to withdraw or lower the

size of their Bds (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Individual Bidders (subject
to the Bid Amount being up to 5 Lakh) can revise their
before the Bid/Issue Clomg Date. Except for Allocation to Individual Bidders, NonInstitutional Investors, and the Anchor
Investors, allocation in the Issue will be on a proportionate basis. Further, Anchor Investors cannot withdraw their Bids
after the Anchor Investor Bid/IssuePeriod. Allocation to the Anchor Investors will be on a discretionary basis.

In accordance with the SEBI ICDR Regulations, QIB and-Nwtitutional Bidders are not allowed to withdraw or lower the size
of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Anchor Investors are mbtoallowe
revise and withdraw their Bids after the Anchor Investor Bidding Date. Individual Bidders can revise their Bids duridfishecBi
Period and withdraw their Bids until the Bid/Issue Closing Date.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, stelia mad
proportionate basis, except for Individual Investor where allotment to each Individual Bidders Category, shall nobéwe tless t
minimum lot, subject to availability of Equity Shares in Individual Investor category, and the remaining available EgagyiSha
any, shall be allotted on a proportionate basis. Undetbscription, if any, in any category, would be allowetiéanet with spill

i over from any other category or a combination of categories at the discretion of our Company in consultation with the Bo
Running Lead Manager and the Stock Exchange. However,-sotiscription, if any, in the QIB Portion will not aéowed to be

met with spill over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital an
Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application ®ypported
Blocked Amaint (ASBA) process for application providing details of the bank account which will be blocked by the Self Certified
Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 date
November 01, 2018, Indigdual Investors applying in public Issue may use either Application Supported by Blocked Amount
(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by Blocke
Amount for making application. Additiofg, pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022,Nonl nsti tutional Bidders with an application size of wup
UPI ID in the Bid cum Application Form bwmitted with Syndicate Member, Registered Brokers, Collecting Depository Participants
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and Registrar and Share Transfer Agents. Anchor Investors are not permitted to participdssuetheugh the ASBA process.
For details in this regards, s plssuoei Proceduréa tbteegni t ni noi Bn3g8f Hre rRedpvai gt
Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investimecare adv
to make their own judgment about investment through this process prior to making a Bid or application in the Issue.

For further details on the met hod anlssuefProeedussd wme2 Bfdfdhie R&li d d |
Herring Prospectus.

Our Company will comply with the SEBI ICDR Regulations and any other directions issued by SEBI in relation to this Issue.

lllustration of the Book Building and Price Discovery Process:

Bidders should note that this example is solely for illustrative purposes and is not specific to the Issue; it alscBicdingdsy
Anchor I nvestors. Bidders can bid at any price wiperlsham, t h
Issue size of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table bédlastrafive i

book given below shows the demand for the Equity Shares of the Issuer at various prices and is coll&ield fieraived from
various investors.

Bid Quantity Bid Amount Cumulative Quantity Subscription

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.67%

2,500 20 7,500 250.00%
The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Iséneel the des
number of Equity Shares is the price at which theiobhwitbhk c
the BRLM, may finalise the Issue Price at or below such@utf Price, i . e., at or below

Price and cubff Bids are valid Bids and are considered for allocation in the respective categories.
Steps to be taken by the Bidders for Bidding:

1 Check eligibility for making a Bid (see section tittd s s u e P ongpage?d3@frthés &ed Herring Prospectus;

1 Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Fc

1 Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these paramete
the Registrar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

1 Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appoirged by tt
courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensu
thatyou have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption fo
Central or State Governments and officials appointed by the courts and for investors residing in Sikkim is subject to ti
Depositary Participagnds veri fication of the veracity of such <cl a
evidence in support of their claims.

1 Ensure that the Bid cum Application Form is duly completed as per instructions given in this Red Herring Prospectus and
the Bid cum Application Form;

Bid/ Issue Programme

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

Anchor Opening/Closing Date Friday, September8, 2026
Bid/ Issue Opening Dat® Monday, Septembetl, 2026
Bid/ Issue Closing Dat@ ® WednesdaySeptember 3, 2026

Finalisation of Basis of Allotment with the Designated Stock Exchange (T On or aboufThursday, September 24, 2026

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Accoy On or aboufriday, September 25, 2026

or UPI ID linked Bank Accoufff (T+2)

Credit of Equity Shares to demat accounts of Allot{@e<) On or aboufFriday, September 25, 2026

Commencement of trading of the Equity Shares on the Stock Excfibrge | On or abouMonday, September8 2026

Note:

@ Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors i
accordance with the SEBI (ICDR) Regulations. The Anchor Investds8&iéPeriod shall be one Working Day prior to the
Bid/IssueOpening Date in accordance with the SEBI (ICDR) Regulations.
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@ Our Company in consultation with the Book Running Lead Manager, consider closing the Bid/lssue Period for QIBs or
Working Day prior to the Bid/Issue Closing Date in accordance with the SEBI (ICDR) Regulations.

@ The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.

@ In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanis
exceeding two Working Days from the Issue Closing Date
day for the atire duration of delay exceeding two Working Days from the Issue Closing Date by the intermediary responsibl
for causing such delay in unblocking. The Lead Manager shall, their sole discretion, identify and fix the liability on suct
intermediary or entit responsible for such delay in unblocking. For the avoidance of doubt, the provisions of the SEBI circulal
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June2®21 shall be deemed to be incorporated in the deemed agreement of the
Company with the SCSBs to the extent applicable.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manag
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and theecoemtnen

of trading of the Equity Shares on the Stock Exchange are taken within 3 working days of the Bid/ Issue Closing Datebthe timeta
may change due to various factors, such as extension of the Bid/Issue Period by our Company, revision of the PriceyBand or
delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equ
Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 A.M. to 5.00 P.M. (ISTeduring tl
Issue Period (except for the Bid/ Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will k
accepted only between 10.00 A.M. to 3.00 P.M. (IST) for Individual Investor andmdinidual Bidders. The time for applying for
Individual Applicant on Bid/lssue Closing Date maybe extended in consultation with the BRLM, RTA and BSE Limited (SME
platform of BSE) taking into account the total number of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/Issue Closing Date, Balders ar
advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later th&n(IST) P

on the Bid/ Issue Closing Date. Any time mentioned in this Red Herring Prospectus is IST. Bidders are cautioned #natnin the

a large number of Bid Cum Application Forms are received on the Bid/Issue Closing Date, as is typically experjamuéd in
Issue, some Bid Cum Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cum Application Forn
that cannot be uploaded will not be considered for allocation under this Issue. Applications will be accepted onlyngnDigski

i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for any failure inngploadi
the Bid Cum Application Forms due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and INwtitutional Bidders are not allowed to withdraw or lower the size of
their application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Individuat@idelese

or withdraw their Bid Cum Application Forms prior to the Bid/Issue Closing Date. Allocation to Individual Bidders, irstigs Is
will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic beélvigghe data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the finghelata for
purpose of Allotment. In case of discrepancy in the data entered in the electronic baofisvise data contained in the physical

or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall askvtre &ESBs/
RTAs / DPs / stock brokers, as the case may be, for the rectified data.

For f urt helssuedsauctar® | alssdesPoeedui®@ b e gi n n i 2B3and@ B regpeciyelysof this RHP. Bidders
should note the Issue is also subject to (i) obtaining final listing and trading approvals of the Stock Exchange, whitipany C
shall apply for after Allotment; and (ii) filing of the Prospectus with the RoC.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserves the right not proceed with the Issue at any time before the Bid/iswye Op
Date without assigning any reason thereof.

If our Company withdraws the Issue any time after the Bid/ Issue Opening Date but before the allotment of Equity shéces, a pu
notice will be issued by our Company within two (2) Working Days of the Bid/ Issue Closing Date, providing reasons for nc
proceeding with the Issue. The notice of withdrawal will be issued in the same newspapers wheréshapmdvertisements have
appeared, and the Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the Issue, withénstruct
SCSBs and Sponsor Bank (in case of 116s using the UPI Me
from the day of receipt of such instruction.

If our Company withdraws the Issue after the Bid/ Issue Closing Date and subsequently decides to proceed with an Issue of

Equity Shares, our Company will file a fresh Draft Red Herring Prospectus with the stock exchange where the Equity Shares n
be poposed to be listed.
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Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the StangeéExc
with respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotmiént; and (
the registration of Prospectus with the RoC.

Underwriting Agreement

Our Companyhasenteed into an Underwriting Agreement with the Underwriter for the Equity Shares proposed to be offered
through the Issue.

This Issue is 100% Underwritten. The Underwriting agreement is daigasst 31, 2026Pursuant to the terms of the Underwriting
Agreement the obligations of the Underwriigsubject to certain conditions specified therein.

The Underwriter have indicated its intention to underwrite the following number of specified securities being offeredhisough
Issue:

Name, Address, Telephone Number, #nail Address | Number of Equity Amount % of the total

of the underwriters Shares to be Underwritten Issue size

Underwritten* ( Lakhs) Underwritten

GYR Capital Advisors Pri
428, Gala Empire, Near J
Ahmedad&@054, Gujarat, |
Tek9il87775 64648
E-mairlooboki dz.ipo@yyrcapi:t
I nvestor @®miévance e
investors@yyrcapitaladvi
Websiwiwe/: gyrcapital adviso
Contact MPer Momi t Bai d

SEBI Registr diNMO®D ONUWMIBAO
*Includesup t01,62000Equi ty shares oé¢adlacfownadcheMadkd Maker Bdsénjation Portion which are to be
subscribed by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 26&Rif (ZDR)
Regulations, 2018, as amended.

Up to 29,32,800 [ 6] 100

As per Regulation 260(2) of SEBI (ICDR) Regulations, 2018, the Book Running Lead Manager has agreed to underwrite tc
minimum extent of 15% of the Issue out of its own account. In the opinion of the Board of Directors, the resources wé-the abo
mentionedUnderwriters are sufficient to enable them to discharge their respective underwriting obligations in full. The above
mentioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as broker with the Sto
Exchange.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitments set forth e the tab
above. Notwithstanding the above table, the Book Running Lead Manager shall be responsible for ensuring payment with resj
to Equity Shares allocated to investors procured by them. In the event of any default in payment, the respective Underwriter
addition to other obligations defined in the underwriting agreement, will also be required to procure / subscribe th&gsity S

the extent of the defaulted amount. If the Underwriter(s) fails to fulfil its underwriting obligations as set out in theritinge
Agreement, the Book Running Lead Manager shall fulfil the underwriting obligations in accordance with the profigiens o
Underwriting Agreement.

Market Maker

Our Company and the BRLM has entered into a Market Making Agreement Aagedt 31, 2026@with the following Market
Maker, to fulfil the Market Making obligations under this Issue:

Name, address, telephone number andmail Indicative Number of Amount % of the total Issue

address of the Market Maker shares size
B.N. RATHI SECURITIES LIMITED 1,62,000 [ 6] 552
6-3-652,4" Floor, Kautilya AmruthéEstate,
Somajiguda, Hyderabas00082 Telangana,
India.

Email: compliance@bnrsecurities.com
Website: www.bnrsecurities.com

Contact Person:Mr. Chetal Rathi

SEBI Registration Number: INZ000160834

In accordance with Regulation 261 of the SEBI ICDR Regulations, our Company has entered into an agreement with the Bc
Running Lead Manager and the Market Maker (duly registered with BSE Limited to fulfil the obligations of Market Making) datec
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August 31, 20260 ensure compulsory Market Making for a minimum period of three years from the date of listing of equity share:
offered in this Issue.

B. N. Rat hi S geayisteredwith&SBE Rlaifomm of BSE Limited will act as the Market Maker and has agreed to receive
or deliver of the specified securities in the market making process for a period of three years from the date of listiaquityo
Shares or for a perd as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as amend
from time to time and the circulars issued by BSE Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1.The Mar ket Maker shalwayequctqarifreerd 7% o% pafovtilde tai e i n a
Stock Exchange. Further, the Market Maker shal/l i nform
when utoteesq are not being offered by the Market Maker.

2.The prices quoted by Market Maker shall be

i n mpl i anc
as specified or as per the requirements of SME

| at fornm

U o

3.The minimum depth of the quote shall be 1,00,000. Hov
be allowed to offer their holding to the Mar ket Makomre i
|l ot along with a declaration to the effect to the selli

4 Execution of the order at the quoted price and quantity

5. After a period of three (3) months from the market maki
Shares of mar ket maker i th saSure eConipnasnpyd Bré@hdgcghtuehse yt oS h2abr% so f
all ottedl supnudeeAnyt hEgui ty Shares al Ilostsbuees r t @ nudyd a Gl WEeqMa kt eyr
Shares would not be taken in to cohsiSdeereat Asnsobncampth
maker in our Complamsiegedutbet maerHK et omakwary wjiulolt erseesume p

6. There shall be no exemption/threshold on downsi de. Ho we
mar ket making process, BSE Limited may intimate the samn

7. There would not be more than five Market Maker for the
may compete with other Mar ket Maker for better quotes t

8.0n the first day of-opkei hgssiesgjonhé¢rcal Wi aucbeop)eand t
equity market hour s. The circuits wildl apply fr-omemheé
auction. I n case equilibrium price is not disclovpuedet h

9.The Marker Maker may also be present in the opening cal

10Tthere wil/| be special circumstances under which the Mai

mar Kebr instance due to system probl ems, any other pro
Exchaniglee -rivahjrecter e wi | | b ec oanptprloil cl aabbll ee froerasrmomrs . The deci
contr ol | acbdnret raonldl anbolne r easons would be final

11The Mar ket Maker shall have the rignotnttho ntoe i mien atre osain
terms to the Book Running Lead Manager, who shall t hen

12.n case of termination of the above mentioned Market M
Making period, it shall be the responsibility of the B
replacemegt tthe term of the notice period being served b
Mar ket Maker from its duties in order to ensure compl.i
Regul ati oms . Cdmpame,r tthe Promoter Selling Sharehol der a
appoint other Market Maker(s) either as a replacement o
the total numbar kef WDelségnateds not exceed 5 (five) or
applicable at that particular point of ti me.

13Ri sk containment measures andSkBnNnPItatrfiogmfofr BiEE Iglnnsdht &

are applicabl e on t he MaSBEk-Olairnkiett eAdiRVMA kure( \BAR)r dMavri gzi. n, E x t
Speci al Margins and Base Minimum Capital et c. BSE Li mit
toi me.

1P uni Acviemrasp &l ef dbyMar katk eSMEP| atd BSE Liwniltledmoni tor the ob
ti me basis and punitive action wtbmpbeanoéesi aPedalf birear
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by the Exchangaken, the Mask&kehe is not able to provide t
specified guidelines. These penalties J/Exfcihmed dwicaglenké t g
on hMar Makiemabesoptr es @near Kef ftewwanggu o ff ® 1) eadtd Bt htei Mehrrat aufr e

t hpeenavli bgnonebaweprbuspeinmdrolnakiarcd i Mirtaidéiesmper shi p.

l15TThbepar bme®urveill ance and Supervision of the Exchange
for any type of misconduct / manipulation / other irreg
16Pr iBcaecnadnd SpTflkeadprice band shall be 20% and the mar ket r
guote) shall be within 10% or as intimated by Exchange

SEBI Circular bearing reference no: CIlIR/ MRD/DPsu@2/ 20113
0

25 crores, the applicable price bands for the first da
a.ln case equilibrium price is discovered in the Call A
equilibrium price.

b.ln case equilibrium price is not discovered in the Ca
t hles pud ce.

Al l t hhme mtbiooreed conditions and systems regarding the M
changes or additional regul ations and guidelines from S

17Pursuant to SEBI Circul ar number Cl R/ MRD/ DSA/ 31/ 2012 d
makemus i ng mar ket making process lhsasiebe eandnaale faplpll o wa:b I

Buy quote exempt ReEntry threshold for

(i nclnuadni dnagt o rityn \vad n mandat oriyn\ad mtf o r5y6 «
of 5 % losfssuteh e ) | sssueze)
Uptad®ror e 25% 24 %
2&r otroB Cr or ¢ 20% 19%
5@r otroB Cr or ¢ 15% 14 %
AbovBer or e 12% 11%

ThMar WMeatk ianrgr a n gtermeechibh@l g hreerl ats @ @ mtcd w@dtilhnogspee c a b b @ dlesdl u b jt @ chte
applicable provisions of |l aw and / or norms issued by SE

(The remainder of this page is intentiona
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CAPI TAL STRUCTURE

The share capital of our Company as on date of this Red
(T in Lakh, exce

Sr'Particulars Aggregat Aggregat

No . at Face at | ss(Pe
1 Aut horized S$Hare Capital
1,20, 8udD09 Shares hav-iemghFace

1,200. ( -

2 | ssued, Subswp iDreadr & @apidt al?) pr
79, 2&9g&u53y Shares hawveaghFace
Present I ssue in terms ©0% this
3 Up 2%, 3259g8u0i0ty Shares havi-reqacha 293.28 [ 6]
Premium of [ 6] per share
Which comprises of:
Reservation for Market Maker Paqg
Up 16dD0 Equi ty Shaeraecsh oaft al Op/r i c € 16. 20 [ 6]
Share reserved as Mar ket Maker
Net I ssue* to Public

Net | ssue2 7B Byhlity &h-arach aft 27.08 [ 6]
[ 6] per Equity Share to the Pub
Oof whi ch:

i Al'l ocation to Individual |l nve
At I19eZ8@Equi ty Shares aglgakehgsd tl 9 2.0 [ 6]
avail able for allocation to |

i iIAl'l ocati-omstiot Nobinonal l nvesto
At 14438 Equi ty Shares aglgakehgsd tl 41. 76 [ 6]
avail abl e f orl mdtliotcuattii ooma It ol n\v

i iAlLl ocation to Qualified I nsti
Not mod@&8l BMfHmui ty Shar es aglgarke 1382 [ 6]
wi || be available for allocat

4 |l ssued, Subseurpi bEeqduianyd Skhaairce Clf

Up 1,008, Equ#AbH$ Shares odadhce v 1085. 95

5 Securities Premium Account

Bef ore the | sRseude Hearsr ionhg dPartoes poef 632. 34

After the 1|1 ssue [ 0]

792.67 -

(15or details in relation to the changes in the aHté&éDOI ¥
and Certain OtherAméoardpmemdtse t Matotuer sMe moorna npdabigeRed Aesod
Prospectus

(2Q@ur Company has one class of share-cBppeas Tem.onlEgui e
Equity Shareuwp are fully paid

(39he present | ssue has been authorikwerde pZD2Gaandtiby aSpe
passed under Section 62(1)( c)Ordfi ntalrey GGeempea mil e sMelectti ,n g2 Go
June @326.

(4Al 1l ocation to all categories shall be made on a plrsospuoer |
Price. Under subscription, if any, in any of-oueére fcradm g:
the other categories or a combination of categories at
Leadand®ger and Stock-sEx copaenird e .i fSuacnhy ,i nmoeurl d be affected
rules, regulations and gui dellismans iFtosr adleltoaciateido ni nvfaorrino
sectiomhei bsedeltfdafget hi s Red Herring Prospectus.

(570 be updatneadomtéthenl ssue Price and subject to Basis o

(6Assuming full subscription of the I|Issue.
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Cl asofesShar es

Our

are fudg

Company

Yy paid

has

onl vy

onkeeicd g skEq wift q3h drye s h&aft f adae i M albwe «

NOTES TO THE CAPITAL STRUCTURE

1) HistoryupfE®a@itdy Share Capital ou Company:
The following table setsupg oEdqui tdyetB@hdrse odapgihtealhi aft oo wyr
No. | Facl ss Cumul ati ve Cum.ula
: . Nature Natur e : p a iudp
Equitval Pri . Equity
conside All otn
Shares
Subscr
On to
10, 0 10 10 Cash |Memor a 10, 000 1,00,
Il ncor p
of Ass(
(1)
Januar Rights
50109 1 10| 10 Cash {2) 10,001 1,00,
Mar c h Rights
2020 4,89, 10| 10 Cash (3) 5,00,00q 50,00
Conver
March | 15, 59/ 10| 10| OLher | "1 gan | 17,50,00 1,75, G
2025 Cash < 4
Equi“
Mar c h Ot htean| Bonus
2026 52,50/ 10 - Cash (5) 70,00, 00 7,00, (
April Priva
2026 3 10| 80 Cash Pl ac e f 70,00, 00 7,00, d
April Priva 4
2026 3,43,/ 10| 80 Cash Pl ac e 73,43, 75 7,34, 3
Pur sua
Septem conver
P 5,82, 10[77 N.A. | OCD i 79,26,65 7,92, 4
05, 20 .
Equi t
Shalik
Not es:
(D1 nitial Subscribers to the Memorandum of As3%lb&&adh,o!
details of which is given bel ow:
Sr . PName of All ottee No . of Sha
1 Deenal Sagar Shah 8,500
2 Medha I namdar 500
3 Piyush Arun Shah 1,000
Tot al 10,000
(2)Al 1l ot ment of 1 Equi-tey céBehcalr ei o ft Hpaucres uvBa gucetf & MiGIs ael s
is given bel ow:
Sr . PName of Allottee N o of Sha
1 Avneesh Ashokkumar Abrol 1
Tot al 1
(3)Al'l ot ment of 4,89,999 EgqatchyiBhahesratibaoé¢ do&tdel P.
which is given bel ow:
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r

Sr . PName of All ottee No . of Sha
1 Deesalgxhranh 4,16, 49
2 Medha I namdar 24,500
3 Piyush Arun Shah 49,000
Tot al 4,89, 99
(A1l ot ment of 12,50, 000 +egauphtys SB8aneeoniford acf MaeechtmaeilT
which is given bel ow:
Sr . PName of All ottee
1 Sagar Lalit Sanghuvi 12,50, 0
Tot al 12,50, 0
() Al l ot BENt5 @MFUI G yoShhaes -gatpug ssulath/t t o bonus i ssue
which is given bel ow:
Sr. No. Name of Allottee No. of Shares Allotted
1 Sagar Lalit Sanghvi 45,65,697
2 Medha Inamdar 75,000
3 Piyush Arun Shah 1,50,000
4 Milind Narayan Inamdar 3
5 Urmi Jain 30,000
6 Rounak Jain 30,000
7 Sushila Santosh Jeewatramani 78,300
8 Asif Abdul Jamadar 15000
9 Ritesh Bharat Shah 53,550
10 Chaitali Shah 51,000
11 Saroj Bharat Shah 25,500
12 Ankita Ankush Vishwasrao 12,750
13 Abhishek Rane 10,200
14 Naresh Kumar Sumermaéin 33,000
15 Nishit Mukesh Jain Sanghvi 30,000
16 Manishkumar Vinodkumar Bokadia Jain 30,000
17 RangiladeviSureshkumadain 30,000
18 Nikita Vishal Jain 30,000
Total 52,50,000

(8JAl |l ot mEQuUi bfofBhfaaes -amdhueal 1&/ pr e mipuum soufa mt7 Ot oe aPcrhi v at

of which is given bel ow:

Sr . Al |l ott ee

of

N(Name

1 SRI GBK Resources Private Limite 1
2 Vira AI¥I RAuBharat Opportunities 1
3 Ni ne AITfNS nBr Adtps Opportunity Fut 1
Tot al 3

(MDAl'l ot ment Eglii BydSBSh#&&6es -atal aepT ddi um poufr sSu7ante ach Pri v

details of which is given bel ow:

Sr . PName of Allottee

1 Sagar Lalit Sanghuvi 3,43, 75
Tot al 3,43,75
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(8) Al'|l ot e BREqUOI yroefs f ace -atal aep T bBiifi/. e2adc b f
to Equity Shoafr ewsh,i cthh egidveetnaiblesl ow:

Al

Sr . N(Name of |l ottee

Pursuant t

(0] Cc

1 SRI GBK Resources Private Limite€ 1,29, 53
2 Vira AI¥I RAuBharat Opportunities 64, 766
3 Nine AIINS nBr Adtps Opportunity Ful 3,23, 883
4 Raygun Management Consultants Pr 38,860
5 Ani |l Kedi a 25,906
Tot al 5,82,90
2) Preference Share capital hi story of our Company
Our Company does not have any preference share capital

3) Optionally Convertible Debentures

Our
Prospeclthes hi story

Cothpasy noto thtasvtea nadniyn g

of the optionally

bl e

Optional(lCBGo novre rtth éb | cea tDee baefn

convert. debent

09,

BELD O FEEE VD 25 Issue price per Nature of Nature of
Allotment/Conversion |  No. of OCDs OCDs price p : : :
: OCD( i n transaction consideration
of OCD (in
April 09, 2026 5,55,555 81 81 Private | Cash
Placemerit
Conversiorof
September 05, 2026 (5,55,555) 81 N.A. OCDsto Equity N.A*
Share®
*Cash was paid at the time of allotment of OCDs on April
Not es:
(Al l ot ment of 5,55,555 Opsisoradl by Chmoulprimet pddedeRd a
details of allotees is given bel ow:
Sr . Name of All ottee No . of OCD
1 SRI GBK Resources Private Limite 1,85, 18
2 Vira AF¥FI RAuBharat Opportunities 61,728
3 Nine Al-pls nér A$fps Opportunity Fun 3,08, 64
Tot al 5,55,55

(2) Conveo6i 8865 Optionally

Conve82E®0 i@t yYDeDlretnh erg p B i eBadr ha fo

pursuaomnveéemwmsi on of Dedbeemtiursesofi natlod oBgewist vi,s gi ven bel
Sr . Name of All ottee No. of Equity Sha
1 SRI GBK Resources Priva 1,29,534
2 Vira AI¥I RAuBharat Oppo 64, 766
3 Nine AIINS nBr Adtps Oppor i 3,23,834
4 Raygun Management Cons\( 38,860
5 Anil Kedi a 25,906
Tot al 5,82,900
4) Secondary transactions of Equity Shares
The details of secondary transactions of Equity Shares
the table below. Except as disclosed below, our Promot e
Equihtayr ess of our Company through secondary transacti ons
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Name of Transfe No. of Face Price Nat u

Al l otteel Shares« Val ue Equi cons
transf¢ EquiiShare
Shar e

Janug Sagar Lal|Deenal Seé 4,24, 9 10 10 Cash
30, 2

Mar c h Urmi Ja|Sagar Lal 10,00 10 100 Cash
2026

Mar c h Rounak JSagar Lal 10,00 10 100 Cash
2026

Mar ch Sushila {Sagar Lal 26,10 10 100 Cash
2026 Jeewatr a

Mar ch| Asi f Abdu|Sagar Lal 5,000 10 100 Cash
2026

Mar ch| Ritesh Bh|{Sagar Lal 17,85 10 100 Cash
2026

Mar ch Chaitali|Sagar Lal 17,00 10 100 Cash
2026

Mar ch| Saroj BhaSagar Lal 8,500 10 100 Cash
2026

Mar ch Ankita A|Sagar Lal 4,250 10 100 Cash
2026 Vi shwasr

Mar ch Abhi shek|Sagar Lal 3,400 10 100 Cash
2026

Mar ch| Ni shit Mu|Sagar Lal 10, 00 10 100 Cash
2026 Sanghvi

Mar ch Mani shku|Sagar Lal 10, 00 10 100 Cash
2026 Vinodkumanr

Jain

Mar ch Rangil agSagar Lal 10, 00 10 100 Cash
2026 Surendr ak

Mar c h Ni kita Vi|Sagar Lal 10,00 10 100 Cash
2026

Mar ch Naresh K|{Sagar Lal 11,00 10 100 Cash
2026 Sumer mal

Sleop,tez N'thU'FI BISagar Lal 6, 000 10 77.5 Cash
Sleop,tez ZIOLnLFI,neragar Lal 38,40 10 77.5 Cash

Septe| M/ s. Kedi ¢

11, 20 Privat e ‘Sagar Lal 5,56, 8 10 77.5 Cash

Sept e . .

11 20 Shristi Sagar Lal 6,000 10 77.5 Cash
Slelptzeo Deepak KunSagar Lal 6,000 10 77.5 Cash
Slelptzeo Ankit J|Sagar Lal 6,000/ 10 77.5 Cas h
Sept e Hi manshu

11 20 Tanwar Sagar Lal 3,600 10 77.5 Cash
Slelptzeo Tanveer Sagar Lal 2,400 10 77.5 Cash
Slelptzeo Priya MaSagar Lal 13,20 10 77.5 Cas h
SlelptzeORahul JaydSagar Lal 6,000/ 10 77.5 Cas h
Slelptzeo Mridul KdSagar Lal 6,000 10 77.5 Cash
Slelptzeo Ankit KumSagar Lal 6,000 10 77.5  cCcash
Slelptzeo Kirthi Kilsagar Lal 6,000 10 77.5  cash
Septe| Poonam Om

11 20 Lal a Sagar Lal 6,000 10 77.5 Cash
Slelptzeo Sachin SSagar Lal 6,000 10 77.5 Cash
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5)

6)

7)

8)

9)

Slelptzeo Ni kita SajgSagar Lal 30,00 10 77.5 Cash
Slelptzeo Jayesh T Sagar Lal 2,400 10 77.5 Cash
Slelptzeo | shoo G{Sagar Lal 6250 10 80 Cas h
Slelptzeo "O"’r‘nhp?taikaASSagar Lall 25000 10 80 Cash
|l ssue of equity shares for consideration other than ca
OQur Company has not issued any Equity Shares out of re
Except as disclosed bel ow, our Company has not i Ssuec

incorporation:

Date Numbeili Fac | ss Nature of Benefi Sour ce
all ot Equi tval| Pri accrue w h
Share () per our Com

all ot

Septel 5, 820 10| 77.|Conversion of Opt - -
05, Y, Debentures into E(
March/ 52,50, 10| N. AlBonus issue:ilnethgCapitaliOut of
2026 Shares i ssued for Reserve Reser \
held by the exist Sur plfud t he
aut hori zed by our Compan| Compa
resolution passed
March 2dnd 20 6o0ur
pursuant to a resgo
held on March 25,
Marchl12,50®, 10 10 |Conversion of | oan - -
2025
Not es
(DFor |1ist of 8l looft tpeaersa,g rsaepeh nt-aiptel eegdu ifitHyi sShoarrye ocfa pH atiadl of ou
(2)For list,sefe abtetf({&¢sof paragpaphuittiyl| Bdafdéli cda pirtyalofofPao w
(3)For list of allofeparpbeaph steeperad@H{ ) Shyr @fc P@miitdal of o
Al l ot ment made in the |l ast two years

Except as meinftHi shedwipo Em®Riaity Share Gabpoivtkael Coounrp a® o mphaans)
any Equity Shares in the |l ast two years preceding the

y has not issued or allotted any Equity Shar

Our Compan
394 of the erstwhil e23Co nopfa ntihees CAocmip, a nli9ebsé Aocrt , S e2cC

391 to

Our Company has not issued any Equity Shares under any
excepatEStOPe Pl an of OuURoO Coknpdazmm yEdu vdretduriies Empl oy ewas S
approved pursuant to the resolutiodsnga$.8eAls2Bo2n6 otulre Sdchaat
Herring Prospectus, no o pitRoodonosk i hdazv eE dbueveenn tgurraenst eEdm pul nodyeere

|l ssue of shares at a price | ower than the Issue Price

Except for Bonus | ssue made on MarSep t2ebmb e2r@ 2085i, & n2d092P6r, i2
April 15, 2026 firde rstt ioo nuepd fEgR am @i nShar e Caabpo vtea,l oowrr cCoonmpp
i ssued any EquitthyatSHhmearwesd eathaan prhiecd ssue Price during e
of this Red Herring Prospectus.

(Refer ndtrand 6(f8)pabpgfiblpht ofr ulpettqRaity Share capital 0
above for list of allottees)
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10Except aRi sk aF@ditromMssompany has, in the past, not compl i

Ac
it

oN o

m
2
S
11)Yu
t h

t
S
t

a

-

, 2013 and has identified certain historical cleric
statutory filimggs. oAny padwvaéntsesregwlmptoamydi ng fees
ters may adversely affect our business, finapoipahge
our Company is in compliance with the Companies Act
res from the date of incorporation of our Company t
Company has nadati virsdemt akeroarsylduwdlati on of iits equi

s Red Herring Prospectus.

l12Sharehol ding Pattern of our Company

Pr omot
and

Particul ar

Whet hbB@ompahnaysssaagarpa-iyg

1. N o N o N o N o
shares?

5 Wheth@r@pmpaknaysssuaenc;(:onver N o No No No
Securities?

3. | Whetthh€ao mp & migs sarehr r ant s ? N o N o N o N o

4 Whethp@ompahnayany_haagammsn No No N o N o
depository receipts are

5. | Whetthh€ao mp & magnsyh airresc-k @ * N o N o N o N o

6 Whethayhaheﬁ)Q/Promoaremlseubg No No N A N A
ot herwi se encumbered?

7 Wheremp'ahra)eqush)arwthffe No No No No
voting rights?

. Whet hbklei sdretdh daangi gni fi ca No No N A N A
owner ?

*

Al-l PBrEquity Shares of -ionurprGoomp anoy Iwisltli nbge olfo cskheadr e s

(The remainder of this page is intentiona
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The table below represents the shareholding pattern of our Company as on the date
CateCategoryNo. . . . Share¢e Number of Vot . e No. Numbe No. (i
ory Sharehol Shar |l di nceach cl ass of i a locke Equit Shares
() | der a % m Equit Share in
(G tot al Share pl edg demater

(O e (XIl) other d form

Equi t encum ( XI V)

Shar ¢ ed

(cal ¢ ( X111

ed a:<Class Tot al No As

SCRR) ( Equi c . o . % o

(VI ot (atot

As a h a s ha

of s es

(A+B- el hel

2) b) (b)

P
(A) |Dromoten 57,33, - - 57,33/ 72.357,3357,33 72, - - - - |- - | 57,383,
Promot er

(B) |[Public 40 21,93, - - 21,93 27.621,93 21, 93] 27. - - - - - - 21, 93,

No-Rr o mo {
No-Rubl i g

Shares
(Cl)underdeyp - - - - - - - - - - - - - ; ; R
sitory

Shar es
(Cz)emplcbyele i i ) ) i ) ) ) ) ) i i ) i i )

Tot g 42 79,26, - - 79,26/ 100.| 79,26 79,26/ 100. - - - - - - 79, 26,
Not es:

A As on date of this Red HerrinWePhaspeicssised loElquitclyasShaoe Bouidsy 1Shates i .e., Equity Shai
A We have entered int o21t/rOidmardt2iGtdd 12d r2ede2mbe ntwidat eNSDL and CDSL respectively.

A Our Company will file the shareholding pattern in thleDicrcmopue ®c Riemaid remeeart sRe g Rlegtuil an i ®

Equity shares. The alipdroalelddiomg thet tWerbrsi wiel ofb8SE before commencement of trading of such
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13)Details of Major Sharehol ders

a) Particulars of the sharehodpleghlarhe | da migt dl% ofr anorr ec mwmj
this Red Herring Prospectus:

1 Sagar Lalit Sanghvi 56, 93, 29 713 8
2 Medha I namdar 1,00,000 1.26
3 Pi yush Arun Shah 2,00, 000 2.52
4 Sushila Santosh Jeew 1,04,400 1. 32
5 Ni ne Al-NMisnd&drAlsgs Oppo 3,23,835 4. 09
6 SRI GBK Resources Pri 1,29,535 1.63
7 M/ s . Kedia Securitie;q 5,56,800 7.02
Tot al 71,07, 86 8 %7
b) Particulars of the sharehodpeegdcuihtoy dd magr el % aopi tneolr eo fo f
shares held by them ten (10) days prior to the date of

% of S h arlesss
Equity Shar

Sharehol No. of Equ

1 Sagar Lalit Sanghvi 64, 31, 34 87.58
2 Medha | namdar 1,00, 000 1. 36
3 Pi yush Arun Shah 2,00,000 2.72
4 Sushila Santosh Jeew 1,04,400 1.42
Tot al 68, 35,74 93.08
c) Particulars of the sharehodpeeadcguihtoy dd magr el %c aopi tmeolr eo fo f¢
shares held b them one (01) year prior the date of fi

% of S h arlesss

Equl Equity Shar
1 Sagar Lalit Sanghvi 16, 74, 99 22.81
Tot al 16, 74,99 22.81
d) Particulars of the sharehodpeedcguihtoy dd magr el % aopi tmeolr eo fo f¢
shares held b them two (02) years prior to filing of

% of S h arlesss |

Equity
1 DeesalShra h 4,224,999 5.79
Tot al 4,24,999 5.79

14None of the shareholders of ouwuwpcoecmpanwypl hofdithgeg T®Hhmpra
filing of the Red Herring Prospectus are entitled to
debentouarne,or other instrument.

150ur Company has not made any I nitial Public Offer of
this Red Herring Prospectus.

16 Except for the Allotment|l sdouEqgGompadhadessponosubavet ol
its capital structure within a period of six (06)ofmont
the denomination of Equity Shahlers prreffeairrdrhteirali ssrueb orfi
i ssue basis. However, our Company may further 1issue E
Shares) whether preferential or oe htear wiisreamcfe ean tahceq wi:
venture or for regulatory compliance or such other scl
if an opportunity of such nature isredseteomi ned Eypympas
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17Yhere wild!l be no further issue of capital, whether by
in any other manner during the period commencing from
our Coympare | isted on the Stock Exchange or all/l appl i
application moneys are unbl ocke-ldi $ni tshueb sdcraiépr tAicacmo uett cs,
be.

18PDet ofi | Sharehol ding of our Promoters and members of the

As on the date of this Red Herb57 ,n3gE,dPrdodsyp eSh airse7sZo%e f) Pir \
the issued, swupsEquibteyd Smar padapital of our Company, a

Posltssue Equi t
Capi*t al
No. of E % of t No. o f % of t

Prilessue Equity

Shares Shahel d Share{ Shahel d
(A) Promoter

1. |Sagar Lalit Sang 56, 93, 2 71. 83 [ 6] [ 6]
Total (A) 56, 93, 2 71.83 [ 0] [ 0]
(B) Promoter Group
2. |Urmi Jain 40,000 0 .05 [ 6] [ 6]
Total (B) 40,000 0 .05 [ 6] [ 6]
Total (A) + (B) 57,33, 2 72.33 [ 6] [ 6]
*Subject to finalisation of Basis of All ot ment
19A1l Equity Shares held by our Promoters are in demat el

20Capital Built Up in respect of Shareholding of our Prc

Set forth below awue tlie sthatr®&ihlog dofngt méd mwirl dr omot er :

Date of Nature of Consideration ~ No. of Face Issue/ Cumulative % of % of
Allotment Transaction Equity  Value Transfer no. of Pre- Post
and made Shares Price Equity Issue Issue
fully paid (in (in Shares Equity Equity

up/Transfer Paid Paid Up
Up Capital
Capital
January 30,| Transfer of Cash 4,24999 | 10 10 4,24,999 5.3 [ 0]
2025 shares from
Deenal Sagar
Shah
March 30, | Conversion of| Other than | 12,50,000, 10 10 16,74999 | 21 . | [ 0]
2025 loan into Cash
Equity
March 20, Transfer of Cash 10,000 10 100 16,64,999 | 2 1. [ 0]
2026 shares to Urmi
Jain
March 20, Transfer of Cash 10,000 10 100 16,54,999 | 2 0. ¢ [ 6]
2026 shares to
Rounak Jain
March 20, Transfer of Cash 26,100 10 100 16,28,899 | 2 0. ! [ 6]
2026 shares to
Sushila
Santosh
Jeewatramani
March 20, Transfer of Cash 5,000 10 100 16,23,899 | 20 . 4 [ 6]
2026 shares to Asif
Abdul Jamadar
March 20, Transfer of Cash 17,850 10 100 16,06,049 | 20 . 1 [ 6]
2026 shares to




Ritesh Bharat

Shah
March 20, Transfer of Cash 17,000 10 100 15,89,049 [ 6]
2026 shares to
Chaitali Shah
March 20, Transfer of Cash 8,500 10 100 15,80,549 [ 6]
2026 shares to Saro|
Bharat Shah
March 20, Transfer of Cash 4,250 10 100 15,76,299 [ 6]
2026 shares to
Ankita Ankush
Vishwasrao
March 20, Transfer of Cash 3,400 10 100 15,72,899 [ 6]
2026 shares to
Abhishek Rane
March 20, Transfer of Cash 10,000 10 100 15,62,899 [ 6]
2026 shares to
Nishit Mukesh
Jain Sanghvi
March 20, Transfer of Cash 10,000 10 100 15,52,899 [ 6]
2026 shares to
Manishkumar
Vinodkumar
Bokadia Jain
March 20, Transfer of Cash 10,000 10 100 15,42,899 [ 6]
2026 shares to
Rangiladevi
Sureshkumar
Jain
March 20, Transfer of Cash 10,000 10 100 15,32,899 [ 6]
2026 shares to
Nikita Vishal
Jain
March 24, Transfer of Cash 11,000 10 100 15,21,899 [ 6]
2026 shares to
Naresh Kumar
Sumermal
March 26, Bonus Issue Other than | 45,65,697| 10 Nil 60,87,596 [ 0]
2026 cash
April 15, Private Cash 3,43,750 | 10 80 64,31,346 [ 0]
2026 Placement
September | Transfer to Cash 6, 00/ 10 77.50 64, 25 [ 0]
10, 2026 Ni khi
Bi dawa
HUF
September | Transfer to Cash 38, 4| 10 77.50 63, 86 [ 6]
10, 2026 Zion
I nfrav,
LLP
Sept en Transferto Cash 5,56, 10 77.50 58, 30 [ 6]
1 12026 M/'s. K
Securi
Priva
Li mit ¢
Sept en Transferto Cash 6, 00/ 10 77.50 58, 214 [ 6]
1 12026 Shristi
Sept en Transferto Cash 6, 00/ 10 77.50 58, 18 [ 6]
112026 |Deepak
Kedi a
Sept en Transferto Cash 6, 00/ 10 77.50 58, 12 [ 6]
1 12026 Anki t
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Sept en Transferto Cash 3,60 10 77.50 58, 08| 73. [ 6]
112026 Hi mans
Vi nod T
Sept en Transferto Cash 2,40 10 77.50 58, 06| 73. [ 6]
1 12026 Tanveer
Sept en Transferto Cash 13, 2| 10 77.50 57,92 73. [ 6]
1 12026 Privya |
Sept en Transferto Cash 6, 00/ 10 77.50 57,86 73. [ 0]
1 12026 Rahul
Jayanti
Sept el Transferto Cash 6, 00/ 10 77.50 57,80 72. [ 0]
1 12026 Mr i du
Kot awa
Sept el Transferto Cash 6, 00/ 10 77.50 57,74 72. [ 0]
1 12026 Ankit ¥
Jain
Sept e Transferto Cash 6, 00/ 10 77.50 57,68 72. [ 6]
1 12026 Kirthi
Jain
Sept en Transferto Cash 6, 00/ 10 77.50 57,62 72. [ 6]
1 12026 Poonari
Ompr ak
Lal a
Sept en Transferto Cash 6, 00/ 10 77.50 57,56 72. [ 0]
1 12026 Sachin
Sept e Transferto Cash 30, 0| 10 77.50 57, 26| 72. [ 0]
112026 |Ni kit a
Shah
Sept e Transferto Cash 2,40 10 77.50 57,24, 72. [ 0]
112026 Jayesh
Sept ern Ishoo Garg Cash 6250 10 80 57,18 72. [ 0]
1 12026
Sept e Lahoti Amol Cash 2500 10 80 56, 93| 713 [ 6]
1 12026 Omprakash

21 Except as provideidnSkerchbeardamgad r@h)saaeahowmes Eqfui EguiSthyar 8k
purchased/ sold by the Promoter Group, Directors and
the date of filing of this Red Herring Prospectus.

22As on the date of the Red 4#2¢Forritwg Phaorselealtdesr,s.t he Comj

23)here are no financing arrangements wherein the Pr om
relatives, have financed the purchase by any ocdcuweoke e
the business of the financing entity during the PRedi o«
Herring .Prospectus

24Promoterds Contribluniodet anldsother Lock

Our Promoter has given written consent to include suc
Mi ni mum Promoter éds Contributi on-u@onBEsqtuiittuyt i Silga r2e0s% Coafp i t
(AMini mum Prombtuen @nogeRiegut at mesnof{ 1pubf Regul ation 23
2018 and have agreed not to sell or transfer or pled:q
Contribution, and t o rbées nCaornkterd bhlinrNiomme réd sP réconcdkieetip | i anc e

In terms of <c¢clause (a) of Regul ation 238 of the SEBI
menti oned abovien sfhoal la bpeerlioocdk eod t hree years from the

date of &ahkotmeniainPublic Offer, whichever is | ater.
Expl anbhe oexxpression "date of commencement of commerci
commerci al production of the project in respect of wh
document, kcomemepeeted to
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We further confirm that Mini mum PromaoatpeEgqai ECgniShiab etsi d
include any contribution from Alternative I nvestment [

The Mini mum Promoter 6s Contribution has been brought i
and has been contributed by the persons defined as Pr

The -l omc&f the Mini mum Promoter 6s Contribution wil/ be
of the same shall also be provided to the Stock Excharl

As on the date of this Red bHHeéeroEnaI®PyosShactss coansi i Pu
| ssued, subsupr iElgeud tayn &S hpaaied Capi t al of our Company, wh

Our Promoters have gi v2eln, WE,G83tteyn Shharsesnithdlod imel ulem -
of Promoters Con2@®i butibe possti sstengquity Shares of
to sell or transfer or pledge or otherwise dispose of
from the date of allotment in the |ssue.

etails of the EquntyoBhahesetygebes| bckmdt he date of
forth in the table bel ow:

Numb e Dat e | ssue
: Nature
of EQq Nature| All otn Fac Acqui s consi de
Shar¢ All ot m and De¢ val Price (cash /po—sltss
| ock e Transf| when m (ih Equity p aiug
S 1) (2 . than c .
it full yup (ihn capit
Sagar Lalit Sanghvi
Acqui si
Upt o Mar c h .
w f 1 N. A her e
2T 1. 8 ay o 2026 0 Ot he t [ 6] 3y
|l ssue
*Subject to finalisation of Basis of All ot ment.
(1) For a period of three years from the date of allotment.
(2) All Equity Sh-apesathahe béeee DOI By | pamént .
(3) All Equity Shares held by our Promoters are in demater.i

For det ai lusp ooff tthhee bRuguidty Share capitaiCapetdl bgaputatlk
Built Up in respect ofooSthag@hol ding of our Promoter

El'igibility of Share for fAMini mum Promoter Contributi
Regul ations, 2018

Mi ni mum Contr EIligibility Status

rt of Promoteros

237(1)Specified securities ac/lThe Mini mum Promoter
year s, if they are acqy21l1l, 71E®B8Wilt y Shares [

cash and revaluation ol ssue Shares out of
intangi ble assets is inare eligible as they

of assets or capital

237(1)Specified securities ac/The minimum Promoter
year s, resulting from consist of s WHemhcEq Eil
revaluation reserves or
or from bonus iissue ag
ineligible for mitmiihwmi

237(1)Specified securities adqThe mini mum Promoter
preceding one year at consist of s WHeMmcEq Eil
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6 Mini mum Contr EIligibility Status <

part of Promoterds C

which specified securit
the initial public issu
237(1)Specified securities alThe mini mum Promoter
preceding one year at 4dconsist of s WHemhckEqEil
against funds brought i
case of an issuer for me
partnership firrns,ofwhtehr
partnership firms are {
there is no change in
speci fied securities,
capital existing in suc

one year owms abawing,i nsuh a
237(1)Specified securities pl|The mini mum Promoter
consi st of s WHemckEq Eil

25)Yock in of Equity Shares held by Promoters in excess

Promotersé holding in excess of mkimi nusm fporl dnoase rassdé pcrool
Regul ation 238 of the SEBI (I CDR) Regul ations, 2018:

a.Fifty percent of promotersé holding in excess of min

years from the date of alldbténEqgt03I n Sheresi st hal;| mnal
b.Remaining fifty percent of promotersé holding in exc¢
period of one year from the datle , &fE,qauldI2oyt nBehnatr eisn sthhae
| o€ k.

26)Lock i#@sesfuepeguity shares held by pear $oms Omtehé&eat han

I n terms of Regulation 239 of thei SSEBgpi (ACDR¢!| Relgul ahe
the Promoter shall be Il ocked in for a perilsduef one Yy«

27)Ynscription ort rrercofrar anlgi loift yn:on

I n terms of Regulation 241 of the SEBI (1 CDR)i rMrRegytud lalt i
i nscri pttriaams foemromb | ed al ong wirtahn stfheer aRbaltei op eorfi osdp entei nftiieod

cefriicdate. The shares which are inndébmatbedei akspedti oemg
of dioclof the Equity Shares shall al so be provided to
Shares.

28)ransferabi Hint ygqafi tlyo cSkhead e s :

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchang
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:

1 The Equity Shares held by our Promoter and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 20:
may be transferred to another Promoters or any pers
control of our Company, subgt to continuation of lockn for the remaining period with transferee and such transferee
shall not be eligible to transfer them till the ledk period stipulated has expired.

1 The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICD
Regul ati ons, 2018 may be transferred to any other |
equity shares which are lockad dong with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them till the lock
in period stipulated has expired.

79P a g e



29Pl edge of Locked in Equity Shares:

I n

terms of Regulation 242 of the SEBI (I CDR) Regul at

may be pledged as a coll ateral security for a | oan gr

a

O

30Lo

31

32

33

34

35

38

39

40

41

4 2

Fi
of
s H

Pu

or

T h
Co

No
Di
to

T h

Wi

u
be
E x

systemi mpb-baakt ngohi nance company or housing financeé

I n case of Mi ni mum Promoter 6s Contribution, the | oan
the purpose of financing one or more of the Object:c
sancti 6tmamf t he

I n case of Equity Shares held by Promoters in exces:
is one of the terms of sanction of the | oan. Howevel
such teansli@l |l not be eligible to transfer the equit

eikn of Equity Shares allotted to Anchor I nvestors

fty per cent of the Equity Shares Allotted to Aadhor
90 days from the date of the allotment, the remain
d be |l ocked in for a period of 30 days from the dat

and the Boo

y our Promoters, our Di rs
e he purchase of

, r
r similar arrangements f

e -popste paid up Equity Share Capital of our Company
mpany.

, including, but n (
whet her di wéest o

son connected with the | ssu
i ’
r fees or commi ssi

ors, shall offer any incent

per e
rect Ve
achdferBif or making a Bid, except fo
re shall be only one denomination of the Equity Sh
h such disclosure and accounting norms as may be s

r Company shal/l ensure that any transactions in Equi
t ween the date of filing the Red Herring Prospectus
changéds n w24 hours of the transaction.

i ued pwmpswmdnt hteottime Iloss Aé¢ | ©lrumgdelIn t |
res as on he date of this Red Herring Prosj
s Red Herring Prospectus,
and Exchange Board of | ndi
ir affiliates may engage
f business or may in the fut

fhéevrmareceive customary compen:

ordinary

t
d c
r CompaBRLM
e
r Company f

™ D —~+ (D ~+

r Promoters and the members of our Promoter Group Wi
ere are no Equity Shares against which depository r¢
ne of the Shareholders of our Company are directly
e BRLM and persons related to the BRIsuvhedoerr Syhned i Acnacthe
rtion, except for Mutual Funds sponsored by entities
entities which are associates of the BRLM arFRI F6o0t¢
n

individuals, corporate bodies and family offices)

e BRLM i.e., GFRi Capeanad niAhtleeidrs oarsssoci ates do not hol
n the date of filing of this Red Herring Prospect
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43Foll owing are the details of Equity Shares of our comj

Designati (Number of % of t-lhes pe ek
Shares Share Capi
1.|Sagar Lalit Managi ng Di 56, 93, 2 71. 83
Chair man
2. |Asif Abdul Whol e Ti me 20, 000 0.52
3./Milind Nar a No-Executive 4 Negligibl
440Our Company has not raised any bridge | oans which are
45)Ynvestors may nofsabtsicat pthonasal bbbt meet wi l | bRa soins po
Al l odbmientthe dhaptee POGtocegRipra@Bg®fon hi s Red Herring- Pro
subscription in all categories the allocation inDiRhe I
Regul ations, as amended from time to time.

46N his |Issue is being made through Book Building Method.

47An investor cannot make an application for more than
maxi mum | imit of investment prescribed under relevant

48ANn osveelrscription to tNedtsswteertanofbel % tafi nelde for the p

integer during finalizing the allotment, subject to m
Consequentl vy, the actual al |% torhe ntth emd ys sgi@ , U @ shiys sau ernapia
up capi tiMeéltsasfuteerwotuhled al so increase by the excess amol
Shares held by the P-ioimosthearld @red ssuld btjaedbdty timclreak ed; s
paug capital is |locked in.

49)n cassubdfscaovernri on in al/l categories the allocation i
SEBI (I CDR) Regul ations, 2018 and its amendments fron
propotrd itpenai s subject to valid applications received a

50Under Ssubscription, i f any, in any of -otvheer cfartoeng oanye sg
categories or a combinatio of categories at the disc
St oc k Exucchha rsgpet.€ g3 | | over, if any, would be affected i1

gui del ines.

51None of the Equity Shares held by the Promoter/ Promot e

52As per RBI regulations, OCBs are not allowed to parti
53A1 1 Equity Shares held by our Promoters and Promoter ¢
54No payment, direct, indirect in the nature of discoun

or by our Promoter to the persons who receive all ot mei

55As on date of t hi st hReerde Haerrer innog oPurtosstpaencdtiunsg converti bl e
entitle any person to receive equity shares of our Colt

(The remainder of this page is intentiona
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OBJECTS OF THE | SSUE

The I ssue incl ude2s9,a3 Hqgl80sdhy | Stsauree v fofupouro Company at an |

Company intends to utilize the Net Proceeds from the | ss
1. Funding the working capital requirements of our company
2.Prppayment or Repayment of all or a portion @amdcertain o
3.To meet Gener al corporate purposes

(hereinafter colOkjcégtvely referred to as f

We intend to utilize the grofslsspuechkhrdcdeaemsdeducthirogghhe
(ANet Pr)ocfecerdsileant albmwea Obj ect s.

We believe that l'isting wild.l enhance our corporate image
Company wil|l receive the benefits from |Ilisting of Equity
priode |liquidity to the existing shareholders and will al
The deployment of funds and the intended use of the Net

finaanlc i nstituti on.

The main objects and objects incidental and ancil | aer youtro
company to undertake our existing business activitireess han
| ssue. We confirm that the activities which we haveulbeel

Memorandum of Association.

NET | SSUE PROCEEDS

The proceeds of the | ssue, after deducting |Issue related

The details of the proceeds of the I ssue are set forth i
- in | al

Particul ar s Esti mat ed

1. |Gross Proceeds of the Issuet* [ 6]

2. |Less: |l ssue “rel ated expenses [ 6]

Net Proceeds*from the | ssue [ 0]

*To be finalized on determination of the |1ssue Price and

*For det ©Ob | sdt $eheel §ssisaie@x p a rBga g e

UTI LI ZATI ON OF NET | SSUE PROCEEDS AND MEANS OF FI NANC(

We idttoeruti li ze the Net Proceeds are set forth in the fol
[ | al
Amount Amount Amount
Particul ars Esti ma funded funded funded
Amount | PO I nterr Borrow
Procee accr ue
1.JFunding the v ¢ 599 2345 .7 2,692, 1,253. [ 6]
reqguirements o
2. |Prpayment or F
al | or a por -
outstanding bag 220.0 220.0 i i [ 0]
by our Company
3.|Gener al Cor por [ 0] [ 6] [ 6] [ 6] [ 6]
Net proceeds*¥frol [ 0] [ 6]
"NTo be finalized on determination of the | ssue Priddldmrdet
for general corporate purposes shalll not exceed 15% of t
|l ess through this I ssue.
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Means of Finance

The fund requirements set out for the aforesai,inObjaat sai
and from .boAcrcoowidnignsg! vy, we confirm that there is no requ
Regul ation 230(1)(e) of the SEBI | CDR Regulations theoug
excluding bberamsadtthoough the Net Proceeds and existin
The fund requirement and deployment are based on interna
financi al institution. These are based on currentexbednst
circumstances or costs or other financi al condi t i ofnusn dash ¢
earmarked for the Objects, such additional funds fonya p
including from internal accrual s. I f the actual ut isluichat
bal ance will be used for future growth opportuni tRiudsesi mm
Regul ati ons.

Our Company may have to revise its business plan from tin
Companyés historical expenditure may not be reflective ¢
estedtatc¢osts, fund allocation and fund requirements owing
competition and other external factors which may not be
For further details on the risks involved in our ebduRii ales

Factbegbnni ndabnt pbageRed Herring Prospectus.

PROPOSED SCHEDULE OF | MPLEMENTATI ON AND DEPLOYMENT OF

We propose to deploy the Net Proceeds towards the afoomr es:
and deployment of funds set forth in the table bel ow:

| al
Sy _ Esti mated d
No. Particul ar s Net Proceed:

) 2020 27
1. Funding the working capit 2345. 73 2345. 73
2. Pr—peayment. or Repay'ment of 220.00 220.00
outstanding borrowings av

3. Gener al Corporate Purpose [ 0] [ 6]
Tot al Net proceeds from the | [ 0] [ 6]
"To be finalized on determination of the |ssue Priadedldmrde
for general corporate purposes shal/l not exceed 15% of t
|l ess through this I ssue.
I n the event the Net | ssue Proceeds are not compl ecthed dyu lue
of i mpl ementationod above, due to factors such as (i()iieqc
mar ket conditions outside the control of our Company; al
Proceeds shall be utilized (in part or full) in suplkiegalkil
| aws .
The deployment of funds indicated above is based on ma
commerci al and technical factors, prevailing market gond
requitrsemennd depl oyment of the Net | ssue Proceeds from tim
conditions, business and strategy and other externaltofac

comphde with appRiisckabbbee goanmi mAgpeb nt pageRed Herring Prospe

Subject to applicable |l aws, in the event of any inthelslko
such additional fund requirement wil.| be met by waeywkadfnga
additional debt from existing and/or future |l endersnotHow
exceed 15% of the issue size or 10 crore whichever is | e

DETAI LS OF THE OBJECTS OF THE | SSUE
1. Fundi mgortkhieng capital requirement of our Company

Our Company proposes tto2d3465LERBRbEe &nommbhet Nef Bpoceeds to
reqguirements 2i0f26f i nanci al year
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We have significant working capital requirements, andswe

from our internal accruals/equity and financing faomdilmngi
future growth requiOuem€onmpaonly oequCompganaygdi ti onal wor ki nq
support execution of customer orders and projects, ma k e

operational and gener ailatceodr pwirtaht et hree qgfisa \iafie 81 fs B, G A rshcelr uasg gnr
amount sanctioned by the banks to our Company3,und0arBitsh e F
details of the working cFapiatnacli afl a dinldiretbi® defy effedsdss Herdr ibry.g uBT,

Basis of estimation of working capital requirement

The incremental and proposed working capital reduidde édb.
and key assumptions with respect to tTthe detteari rhisn atfi ocomnuro f
capital asb6 atMaMa hednld2 ONRaOr 2cdha nH1 th®2 sour ce of fresdfiainmgeadn odie
statements of our Company, and edt iamatced tGiodyriadid&GnGypoadld Gh a i t
Accountants, by wayJuo@f2 t2h0e2i6r acreer tpirfoivciadteed diant eedhe t abl e be

(in 7 | al
Fiscal 2024 Fiscal 2025 Fiscal 2026 Fiscal 2027

Particulars

(RESCIC)) (Restated) (Restated) (Estimated)

Current Assets

Inventories 208.46 1,206.28 1,129.91 2,959.33

Trade Receivables 2,141.92 1,429.62 5,175.95 5,933.14

Short term loan and advances 37.58 120.31 286.71 642.00

Total (A) 2,387.96 2,756.21 6,592.57 9,534.47

Current Liabilities

Trade Payables 855.69 303.27 2,014.15 2,196.69

Other Current Liabilities & Shoiit Term 277.53 506.59 1,429.84 1,046.26

Provision

Total (B) 1,133.22 809.86 3,443.99 3,242.95

Total working Capital (A) -(B) 1,254.74 1,946.35 3,148.58 6,291.52

Funding pattern

IV)Borrowings for meeting working capitg 1,254.74 1,508.54 2,293.23 1,253.00
requirement

V) Net worth/ Internal accruals - 437.81 855.35 2,692.79

VI) Proceeds from IPO - - - 2,345.73

Assumptions for our estimated working capital requiremen

The table below sets forth the detail sMaocfc hh@lldMakgc2dbad i, s
Mar ch 38dn ©2e basdtsamndfailmensecataéd st atements and the esti ma
2 072

Particul ar Hol ding | evel s
March 31, March 31 March 31
March 31,

(Restat ¢ (Restat (Rest at
(i n Day (i n Day (in Day

Il nventori € 38 4 4 46 50
Trade Rece 1009 111 129 136
Trade Paya 6 2 36 57 57
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Justification for fiHolding Periodo | evels
The table below sets forth the key justifications for ho
Sr. ‘ Partic‘DetaiIs

1. I nvent | The Company supplies STEM, robotics and Al educational kits, consumables and lab
equipment to customers, with inventory comprising raw materials, components anihdiacle.
As the scale of operations has increased, inventory requirements ltave goprrespondingly
resulting in a increase in holding period from 38 days in FY 2B28 46 days in FY 20286. For
the FY 202627, the Company expects to maintains adequate inventory to support timely exd
of customer orders, ensure uninterrupsegbply and meet operational requirements. Further
continuous expansion of operations and regular enhancement and upgradation of product
necessitate maintaining a broader range and higher volume of inventory. The Compal
strategically naintains stock of critical imported components to mitigate supply chain disruy
and price fluctuations. Accordingly, the inventory holding level is considered pruden
commensurate with the nature and scale of the Company's business operations.

2. Tr ade| The Company's customer base primarily comprises Educational universities, other edu
Re c e i v | institutions and Private companies that provide services to government schools under ¢
awarded through the tender process, which generally operate undgurstd procurement an
payment processes. Accordingly, collections are realized over relatively longer credit perio
receivable holding period remained stable at around 0B days during Fiscal 2024 and Fis
2025. The increase to 129 days incais2026 and the estimated 136 days in Fiscal 2027 is prim
attributable to the expected growth in collaborations with privagdtutions working for the|
government where payment cycles are comparatively longer due to internal approval proq
However, these customers generally have strong creditworthiness, and the Company
collections to remain timely. The receivabledés are therefore considered commensurate with
nature of the Company's operations and projected business growth.

3. Tr ade| The Company procures raw materials, electronic components and other inputs requi
P a y a b I| manufacturing scientific toys and educational kits from a diversified supplier network. The
payable holding period declined from 62 days in Fiscal 2024 to 36 idayscal 2025 due tq
improved cash flows and accelerated settlement of vendor dues, enabling the Company to st
supplier relationships and avail favourable commercial terms. The holding period subse
increased to 57 days in Fiscal 2026 asdstimated to remain at the same level in Fiscal 2
reflecting normalization of supplier credit terms in line with higher procurement volumes g
from business expansion. The payable cycle remains well aligned with the Company's inven
recevable cycles, facilitating efficient working capital management while ensuring uninterr,
procurement of materials required to meet customer demand.

*As cerM/iGfoiyead Gy yCahlar& eCe.d, Accountants, bly@2ax026 their c

2. Prrrayment or Repayment of al/|l or a portion of certain |
Our Board in Dbyl maeebngtdakedote 22@G@L@aGMms aimpuptomwmds adt
repayment/ prepayment of certain borrowings availed by ¢
financi al arrangements from time to timedwhghlwoeoani éasi ba
our Companybeaeowrpald sebecuvoiwmanilgtsdr mgl oans and working capit
pl eas & irneaafneri al d nare b@@&idertersiss Red Herring Prospectus. Our
amount @f20tyktkohs from the Net Proceeds tpwgmdsastpaft borr b
by @wr. Company has received No Objection Certificate fron
#The above amount is exclusive of any foreclosure/ prepa
funded from Companyés internal funds or from Gener al Cor g
Given the nature of these borrowings and the terms of re
borrowings may vary after payment of due instal ments.

I n the event our Board deems appropriate, the amounitc ualldrac
fiscal may-plaé dr édpyaiodiy ELroenpany i n the subsequent Fiscal

For the pulrposesr o€Compaeny has
f

obtainedwheces s gy iicsa brseesnpt e
required under the relevant cil

aci ity dlogauwment ati on for u
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The repaymemdy menrdt/ owi Iplr ehel p reduce our owudrmsalsasnidsitn gu si nidnet
a favortaddfei debtati o and enable utilization of some addi
in our business growth andgekpgpnsabdbho wnddlitt iiwonmpa lohen addl gem i
competitive rates in the future to fund potenti al bsisi me
t hfeut Thfeal | o wipir@ vtildees ab Ussst hodi oayv aiglbgoduCGo mp aviny ariper opb b e d
repaid or prepaid, in full or in part, from the Net Proc:
(The remainder of this page is intentiona
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The details of t he

Sr Name of borrower Name Natur

No t he
borro g

Dat e

n

Dat e

borro Sanc di sbur:
t

|l oan

rei

Sanct
amo g
on

amou

Auc

outstAwmgustg2®BENnswbifcbuar Eompapysedsfon

t
rate

OQutstalnte Tenu
( Mo n i

)

repayment or

Prepayr
penalt

prepaymen

T hakhs)
Pur po

for w

premi umdi sbu

condi t

G

1 |Baj aj Finance Li Robok TermFebr|{ Februa 55.1 43.9217.0 60 4. 00% q Wor ki
Eduven Loan{20, 2025 prepay Capi t

s Lim amount

applic

taxes
2 I ndi fi Capital Pl Robok TermFebr | Februa 40.0 27.6418.0 15 4. 00% ¢ Wor ki
Eduvernr Loan|26, 2026 prepay Capi t

s Lim amount

applic

taxes
3 |Kisetsu Saison F| Robok Term July|July 3 40. 8 29.4316.5 36 i) Up t Wor ki
Limited Eduvern Loan| 202f¥§ install Capi t

s Lim -6% of

out st a

princi

amount

ii) Frag

install

I to 2

install

1-4% of

out st a

princi

amount

iii) Fr

i nstall

I onwa%

of th

outsta
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princi
amount

A prepa
notice
| east
Busi nes
is requ
provide
Lender
any
prepayn
made un
Faci li

Standard

Charter

Robok
Eduver
s Lim

Ter m
Loan

May

17

75.

21.

16.

30

Sanctio
Not Av a
wi t h ¢ o

Wor ki
Capi t

Cl i x

Capital

Ser

Robok
Eduver
s Lim

Ter m
Loan

~N @

Februa

2025

40.

23.

16.

36

<12 Men
6% of f
princi
out st a

12 Mont
|l ess t
Mo ntib &
of fut
princi
out st a

24 Mont
|l ess t
48 Mornt
4% of f
princi
u t a

Wor ki
Capi t

Godrej Fi

nance

L

Robok
Eduver
s Lim

Ter m
Loan

July
2024

July

2

40 .

40 .

0 (

16.

48

ts

. 00% ¢
repay
mo unt
pp
t a

n

N
QJQJ'D o

I i c
Xes

Wor ki
Capi t
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SMF G

Il ndi a

Credi

Robok
Eduver
s Lim

Ter m
Loan

w o

o

Januar
2025

50.

27.

7§

16.

37

i) upt
EMI (s)
pai d: 7
Princip
amount
out st an
the da
prepayt
plus go
servi c¢

ii) 18
EMI (s)
paid 59
Princip
amount
out st an
the da
prepayt
plus go
servi c¢

i) 2
EMI (s)
paid 3¢9
Princip
amount

out st an

Wor ki
Capi t
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8 |[Tata Capital Li m Robok Term Augu| August 45.0 45.0016.0 36 i) No|l Wor ki
Eduvernn Loan 01, 2025 Forecl o Capi
s Lim all owed
9 month
dat e
di sbur s
6.5% ch
forecl
wi t hirn
mont hs
the da
di sbur s

i ) 5% o
rinci
t stan
the ti
forecl

i4
p
ou

TOTAL 259. 2
*As certiGoyal bGgowWdBGh &r Cered Accountant s ,Selpy evBpbye2r©206t heir certificate dated

#The above amount is exclusive of any foreclosure/ prnepleeydmdnmto mciCampas ytélsai ntlee n@dr
Pur pose.

l accorwiak®0¢6d) (20 gdH)Sc hedloltehSeEBICDRe g u | amhii cceng paicree ¢ if frioama tt eh ea usdt icat outtt itofimusti inlgioz aot & nbrh e
pur paovsaei | &d .at@wndirlyacenf itrhtadtd hawesbeen utilised for the purpose for which it was
Sept eB)be2r0 206 .

Excagdt schbee®drr o moDierresg hkderMsa n a gkRe i ;adl mroled a @eiynt er e st -nienn tti hoen eadb or-peepyanyenmetn tod fp rleo a n .
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3. Gener al Corporate Purposes

Our management, in accordance with the policies of eoer aB
corporate purposes. We intend to depl oy [ 6] Lakhs towe
management , in accordance with the policies of our Bbar
corporate purpose subject to above mentioned | imit, es n
foll owi ng:

ffunding growth opportunities;

fbrand building and strengthening of promotional & mark
fstrategic initiatives, partnerships, joint ventures an
fOngoing gener al corporate exigencies or any other pur
necessary regulatory provisions.
fmeeting operating expenses, repayment of the borrowin
interest s, strengthening of our business devel opment a
the ordi mdr ypousowmress may not foresee or any other pur
compliance with the necessary provisions of the Compan
The quantum of wtilization of funds towards each of tthle
permi ssible amount actually available under the headyfiGer
from time to time. We, in accordance with the poliesi é®ro
gener al corporate purposes, as mentioned above in any p

coporatesparposets exceed 15% of the amount cr gri ewshd cthhervoeurg |
| SSUE RELATED EXPENSES

The total esti matled]alkshsu e [wlBH mpeEfn Stedse atr et al | ssue Size. Th
tabul ated bel ow:
(T in Lak
Expenses Esti mated ex As a % of the total As a % of the total Gross
Lakhs) estimated expenses Issue Proceeds

Book Running Lead Manage [ 6] [ 0] [ 0]

Fees.

Underwriting Fees [ 6] [ 0] [ 0]

Fees payable to the Mark| [ 6] [ 0] [ 0]

maker to the Issue

Fees payable to the Registr [ 0] [ 0] [ 6]
to the Issue

Fees payable for Advertisin [ 0] [ 0] [ 6]
and Publishing Expense

Fees payable to Regulato [ 0] [ 0] [ 0]

including Stock Exchange §
Depositories

Payment for Printing & [ 0] [ 6] [ 6]
Stationary, Postage
Fees payable to statutol [ 0] [ 6] [ 6]

auditors, Legal Advisors &
other Professionals

Other Expense*

Total Estimated Issue
Expense

O¢| O«
O¢| O«
—
O«¢| O«
—

*Pl ease note that Other Expenses shall constitute peotes
the SCSBs Syndicate, CDPs and SCSBs et c.

The amount deployed so far toward issue expenses shall b
(1ASBA applications procured directly from the applicant
and in case the Issue is nafl/peas appl i ERrasoenl oof wbdelk eCin

(2pyndicate ASBA application procured directly and bided
i"54per application on wherein shares are allotted.
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(3pProcessing fees |/ uploading fees -0b/pRyndippdteaASBA amp

allotted.

(4%ponsor Bank shall be payable processiprg appbiocatuUBh aj
are allotted.

(5Mo additional wuploading/ processing charges shal/l be pa

(67he commi ssions and processing fees shall be payable w
respective intermediaries.

(7Amount Allotted is the product of the number of Equity

The processing fees for applications made by UPI Bidders
only after such banks provide a written confirmation on
datede JO 2, 2021 read with SEBI Circular No: SEBI / HO/ CFD/
payment of processing fees to the SCSBs shall be made in
dated April 20, 2022.

The I ssue expenses shall be payable in accordance with t
respective Designated I ntermediary.

I nterim Use of Funds

Our Company, in accordance with the policies establihbhbed
Net Proceeds, however, wutilization of Net Proceedsrwséds |
described above, our Company intends to temporarily depo
schedule of Reserve Bank of I ndia Act, 1934 as may be ap]
I n accordance with Section 27 of the Companies Act, h2e013
| ssue as described above, it shall not use the fundatfr
products and/ or equity linked and/ or real estate | inke
Shortfall of Funds

Any shortfall in meeting the fund requirements wild.l be m

Apprai sal Apprai si ng

None of the objects have been appraised by any banksor f

Bridge Financing Facilities

As on t heRadtHherorfi nd iwRer ohsapveec thuost ent ered into any bridge |

repaid from the | ssue Proceeds.

Strategic or Financi al Partners

There are no strategic or financi al partners to the Obj e
Moni toring of Utilization of Funds

As per Regulation 262(1) of the SEBI (I CDR) Regul atiens,
exceeds 5,000 Lakhs. Hence, our Company is not require
Our Board and Audit committee shall monitor the utilizatl
utilization of the Net |Issue Proceeds under a s e pharaatosu nh
that have not been wutilized. Our Company will indilkadete of
our Company for the relevant financial years subsequent

Pursuant to SEBI LODR Regulations, our Company shall dis
applications of the Net I ssue Proceeds. Our Companytshealdl
in this Red Herring Prospectus and place it beforeetheawAl
Such disclosure shall be made only until such time dshall
certified by the statutory auditor of our Company. Furt
Regul ations, our Company shall furnish to the StockarEych
in the wutilization of the proceeds of the Issue from bhe
proceeds from the | ssue from the Objects. This inf oirnmaotri c
annual financi al results, after placing the same before
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Variation in Objects

I n accordance with Sections 13

( d 27 of th Compani ¢
without our Company being autho
n

n e
d to do so by the Sh
)

addi,tt hneorn ii cstuteltteh a r e hionl ed eartsihmean s ©ifrugspbeceabl(ufMiroBaadMNotti cteadl) |
specify the prescribed details as required wunder the C
simultaneously be published in the newspapers, one irm ENn
Reigstered Office is situated. Our Promoters or controlli

sharehol der who do not agree to the above stated proposa

Pursuant to Regulation 281A of SEBI | CDR Regul ations (as
exit offer to dissenting shareholders as provided rims Cofm
contract related to objects referred in this Red HEKrohg
SEBI | CDR Regul ations, 2018.

ndustri al Regul ati ons for the

No additional provisions of any acts, rules and otlhér thea
| ssue.

Strategic or Financi al Partner s

There are no strategic or financi al partners to the Obj e

Ot her Confirmati ons

No part of the Net Proceeds will be paid by our Commgany
or key management personnel or group companies, except a
wth applicable | aws. Qur Company has not entered into or
Director s, our Promoters, the members of our Promot éaire Gr
NeRroceeds of the | ssue.

(The remainder of this page is intentiona
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BASI'S FOR | SSUE PRI CE

Investors should read the following summary with the section fitledi s k  F the details about our Company under the
section titled"Our Business" and its financial statements under the section titleghancial Information of the Company"
beginning on pag@ 2120 and 177 regectively of the Red Herring Prospectus. The trading price of the Equity Shares of Our
Company could decline due to these risks and the investor may lose all or part of his investment.

Price Band/Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basi:
the assessment of market demand for the Equity Shares through the Book Building Process and on the basis of therglialitative
guantitative factors as described in this section. The face value of the Equity Shafés-is ach and t he | ssue
of the face value at the | ower end of the Price Band and

For the purpose of making an informed investment decision, the investors should alRisKdfactor® , OurfiBusiness and
fiRestated Financial Informatio as beginning on Padge 2120and177 respectively of this Red Herring Prospectus.

Qualitative Factors

Some of the qualitative factors which form the basis for computing the Issue Price are:

I ntegrated Busi-h&ns Bodelti wnsh End
Structured Project Management, Experienced Management
Experienced Promoters having deep domain knowledge to

i
i
i
U Estabflisaterdaak record

For further details, please refer chapterstifieRi s k FaadfiitOar s @ u lsegirmiegprspage2 Aand177, respectively.

Quantitative Factors

The information presented in this section for the restated audited financial statements of the Company for the finardaidyear
March 31, 2026, 2025 and 202! derived from our Restated Financial Statements. For more details on financial information,
investors please refer the chaptertiieRe st at ed F i n a rbeginairig orpagefl 7y of thiaRed Herring Prospectus

Investors should evaluate our Company by taking into consideration its earnings and based on its growth strategy. Some of
guantitative factors which may form the basis for computing the price are as follows:

1. Basic and Diluted Earnings per Share (EPSY, Fac e Val-eah)o f 10/
Year ended ‘ Basicand Diluted EPS(in ¥ Weights m :
March 31, 202§Consolidated) 14.37 3
March 31, 202%Standalone) 24.55 2
March 31, 2024Standalone) 12.12 1
Weighted Average (of the above three financial years| 17.38

#EPS is calculated post adjustment of Bonus Issue vide the Board resolutioMaatedc h 26, 2026 .
Note:

i. Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding atttie end of
year.

ii. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding aff the end
the year for diluted EPS.

iii. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjus
by the number of Equity Shares issued during the year multiplied by the time weighting factor. The time weightinghfactor is t
number of days for which the specific shares are outstanding as a proportion of the total number of days during the year.

iv. The above statement should be read with significant accounting policies and notes on Restated Financial Statements
appearing in the Financial Statements.

v. The EPS has been calculated in accordance with AS 20 Earnings Pe([ESR&)assued by Institute of Chartered Accountants

of India.
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2. Price Earning (P/E) Ratio in relation to the Pri eeachBan
fully paid up.

: (P/E) Ratio at theFloor (P/E) Ratlo UL
Particulars . : Cap Price (hnumber
Price (number of times) :
of times)
a) Based on basic EPS for the financial year ended M [ 6] * [ 6] *
31, 2025
b) Based on diluted EPS for the financial year ended March 31, 202 [ 6] * [ O] *

*To be computed after finalisation of the Price Band.
3. Industry Peer Group P/E ratio

The company has no directly comparable listed peers, as there are no publicly listed companies that closely matchsits busi
model, product offering, and operational profile.

4. Return on Net Worth (RoNW):

Year ended | RoNW (%) Weight
Financial Year ended on March 31, 2q@®nsolidatedl 48.68/0 3
Financial Year ended on March 31, 2q&andalone) 46.92% 2
Financial Year ended on March 31, 2q&tandalone) 55.32% 1
Weighted Average (of the above three financial years) 49.19%

Note:

a) RoNW is calculated as net profit after taxation divided by networth for that year.

b) Networth means the aggregate value of the pgicshare capital and all reserves created out of the profits and securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of tf
accumulated losse deferred expenditure and miscellaneous expenditure not written off, as per the restated balance she
but does not include reserves created out of revaluation of assetsparieof depreciation and amalgamation (Refer
Regulation 2 of Chapterl of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018)

c) Weighted average = Aggregate of yegise weighted RoNW divided by the aggregate of weights
i.e (RONW x Weight) for eagtear/Total of weights.

5. Net Asset Value (NAV) per Equity Share

Particulars NAV per Share ( %

As on March 31, 202@Consolidated) 35.74

As on March 31, 20285tandalone) 15.16

As on March 31, 2024Standalone) 21.91

Net Asset Value per Equity Share after the Issue [ 0]

Issue price per equity shares [ 6]
#NAV is calculated post adjustment of Bonus Issue vide the Board resolutioiMdatedc h 26, 2026 .
Note:

a) NAV (book value per share) Net Assetdivided by number of shares outstanding at the end of the year.
b) The figures disclosed above are based on the Restated Financial Statements of the company.

c) Net Assets is calculated as share capital plus total reserves & surplus.

d) Issue Price per Equity Share will be determined by our company in consultation with the BRLM.

6. Comparison of Accounting Ratios with Industry Peers

The company has no directly comparable listed peers, as there are no publicly listed companies that closely matchsits busi
model, product offering, and operational profile.

7. Key Performance Indicators

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Issue price. Thiog&tls disc
below have been used historically by our Company to understarmhafy$ethe business performance, which in result, help us in
analysing the growth of our company.

The KPIs disclosed below have been approved by a resolution of our Audit Committeduya®dd 2026 and the members of the
Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the KPIs herein have beerbgertified

98P a g e



M/s Goyal Goyal & Co. Chartered Accountants, by their certificate dalaty 02, 2026 Further, the members of the Audit
Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any investans at any |
of time during the three years period prior to the date of filing of this Red Herringeetosp

For the details of our key performance indicators, see sectiondi@i@dBusines® andiMa nage ment 6 s Di scuss
of Financial Condition and Results of OperatiorisKey Performance Indicatos on paged20and185respectively of this RHP.

We have described and defined them, where applicabfiefinitions and Abbreviationé section on pagb of this Red herring
Prospectus. Our Company confirms that it shall continue to disclose all the KPIs included in this section on a perjadilehskis
once in a year (or any lesser period as determined by the Board of our Company), for a duraoyeaf after the date of listing

of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue ascimsutiee dis
made in the Objects of the Issue, whichever is later or for such other duration asrewuireel under the SEBI ICDR Regulations.
Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICO&Regulat

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business performe
which in result, help us in analyzing the growth of various verticals of the Company that have a bearing for arrivBasédftire
the Issue Price.

Amount in Lakhs except % and ratios, NAV per share)
For the year ended March 31,

Particulars 2026 2025 2024
(Consolidated) Standalone (Standalone)
Revenue from OpePations 9322.3 5875. 2 3816.5
Growth in Revenue from Operations (%) 58. 67% 53. 94% 132. 26
Total income? 9371.6 5915. 8 3831.0
EBI TDA ( ® n Lakhs) 1665. 8 900.20 488. 82
EBITDA Margin (%)® 17. 77% 15. 22% 12. 7659
Profit / (Loss) for the year attributable to the equity sharehol
of the company i n®Lakhs) 1,005 . 6 ¢ 497.82 242.35
PAT Margin (%) *®© 10. 79 % 8. 47% 6. 35%
Net worth® 2066 . 6] 1060. 9¢ 438.10
Return on E®uity (" ROEO?O) 56. 46 % 66. 42% 76.479
Return on Capital ®mployed 29. 649 33. 469 25. 189
Net Asset Value Pe® Share ( 35. 74 15.16 21.91
Debt Equity Ratio*V 1.19 1.45 3.26
Total Borrowings*? 2980. 3 1534. 3] 1429. 1

Notes:

1) Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Compe
as recognized in the Restated financial informatfimtal income includes revenue from operations and other income.

2) Total income includes revenue from operations and other income

3) EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at
obtaining the profit before tax/ (loss) for the year and adding back interest cost, depreciation, and amortization expense.

4) EBITDA margin is calculated as EBITDA as a percentage of total income.

5) Restated profit for the period / year.

6) PAT Margin (%) is calculated as Profit for the year as a percentage of Revenue from Operations.

7) Networth means the aggregate value of the pgidshare capital and all reserves created out of the profits and securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of th
accumulated losse deferred expenditure and miscellaneous expenditure not written off, as per the restated balance she
but does not include reserves created out of revaluation of assetsbackeof depreciation and amalgamation (Refer
Regulation 2 of Chapter | of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018).

8) Return on Equity is calculated as Profit after tax, as restated, attributable to the owners of the Company for the géar/ peri
divided by average equity. Average equity is calculated as average of opening and closing balance of total equi
( Shar e Huods)doe thesyéar.

9) Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the enc
respective period/year. (Capital employed calculated as the aggregate value of Tangible networth, total debt and deferred 1
liabiliti es)

10) Net asset value per share calculated\et Assetslivide by total no of outstanding shares.

11) Debt equity ratio is calculated by dividing total debt by total equity. Total debt representddomgand shorterm
borrowings. Total equity is the sum of share capital and reserves & surplus.

12) Total Borrowings includes Long term borrowings and short term borrowings.
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KPI * Explanation

Revenue from operations represents the total turnover of the business as well as |
information regarding the year over year growth of our Company.

Total Income is used by our management to obtain a comprehensive view of all i
including revenue from operations and other income.

EBITDA is calculated as Restated profit / loss for the period plus tax expense plus depré
EBITDA and amortization plus finance costs and any exceptional items. EBITDA provides inforr
regarding the operational efficiency of the business of our Company

EBITDA Margin the percentage of EBITDA divided by revenue from operations and
EBITDA margin indicator of the operational profitability of our business before interest, depreci
amortisation, and taxes.

Restated profit for the period / year represents the profit / loss that our Company makej
Restated profit for year financial year or during a given period. It provides information regarding the profitabili
the business of our Company.

Restated profit for the period / year Margin is the ratio of Restated profit for the period
to the total revenue of the Company. It provides information regarding the profitability
business of our Company as well as to compare against ttogidaik performance of ou
business.

Restated Net Worth is calculated as Equity Share Capital plus Other Equity (including re
and surplus) less accumulated losses and miscellaneous expenditure (if any), after givil
Restated net worth to all restatement adjustments. Restated Net Worth represengdidheholders’ funds of th
Company and provides information regarding the Company's financial strength and
financial position.

ROAE refers to Restated profit for the period / year divided by Average Equity for the p
Average Equity is calculated as average of the total equity at the beginning and endin
Return on Equ|peri od. RoAE is an indicator saffesumuctC
profitability. ROAE is indicative of the profit generation by our Company against the e
contribution.

RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Em
Return on Capital Employed |by t he Company for the period. RoCE i
(AROCEOQ) measures our Companybés profitabiliorhby.our
Company against the capital employed.

Net Asset Val | Netassetvalue pershare calculated as Total networth divide by total no of outstanding
Debtequity ratio is a gearing ratio whic
assess our companyo6s amount of | everagse€g
Total Borrowings represent the aggregate amount of loans and other ibtaesty debt
obligations outstanding as on the reporting date. It provides information regardir
Companyds reliance on external f iamddimaccial
leverage.

Revenue from operations

Total Income

Profit margin

DebtEquity Ratio (in times)

Total Borrowings

Set forth the description of historic use of the KPIs by our Company to analyse, track or monitor the operational and/or
financial performance of our Company.

For evaluation our business, we consider that the KPls, as presented above, as additional measures to review anidassiass our f
and operating performance. These KPIs have limitations as analytical tools and presentation of these KPIs shoutdidetée co
in isolation or as a substitute for the Restated Financial Information.

Further, these KPIs may differ from the similar information used by other companies, including peer companies, andrhence tt
comparability may be limited. Although these KPIs are not a measure of performance calculated in accordance with applica
accounting standards, it provides an additional tool for investors to use our operating results and trends and in comparing «
financial results with other companies in our industry as it provides consistency and comparability with past finarmornesrfo

As there are no listed companies that are directly comparable to our Company's business operations, we have not ydentified

listed peer for the purpose of KPI comparison. Accordingly, the KPIs presented in this section are intended to facilitate .
undestanding of our Company's historical operational and financial performance.
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8. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Price

a)Price per share of the Company (as adjusted for corpor
i ssuances of Equity Shares or convertible securities (e
Equity S$SBames pw a bonus issue) during the 18 months p
such issuance is equal to or-umoskatbdanapint aff othet il Cogn
or mul tiopl e tirmemnds & otgiedrhserc omker a span of rolling 30 da)
The details of the Equity Shares/ convertible warral/nts
ESOS and issuance of bonus shares, during the eighteen
sucbBsuance is equal to or puopr es htalraet cha% iotfalt hoef fouulrl yG odmple
| ssue capital before such transaction(s) and excluding
transactombi ned together over a span of rolling thirty
No. o Adj ust Fac | ss Natur Natur e Tot al
Equi t of equ Val Pri all ot Consider Consi de
Share shares .
al l ot ¢ 0mh
(B)
Mar c h 12,50, 50,00, 10 10 | Convers Ot herCatsh 12500
2025 |l oan i
equit
Septe 5,82, 5,82,¢ 10 |77. 77.20 Conversi 450. 0¢(
05, 2 OCD into
Shares
Wei ghted average cost of acquisition per sh 10. 30
Not e:

1. The company had allott 8dqBiohwss s aldeyas ftym Sthiaerby 26md 2d
the effect of same has been given.

2. Weighted average cost of acquisition has been comput
corporate actions: bonus i ssuance made by the compan:

b)Price per share of the Company (as adjusted for corporz:
acquisition of equity shares or convertible securities
ot her Ishhearehwi th rights to nominate directors during th

Prospectus, where the acquisition or sal epi ssheaqtwealc atpad t
Company (calault bAtsegukbasagital before such transaction/ s
in a single transaction or multiple transactions combin
The details of secondary sale [/ acquisition of whetfher
t hper omoter group, selling sharehol der s, or sharehol der (
t h@Gompany are a party to the transaction (excluding gi
Prospwhhemuwes,either acquisition or sale is equal to or mo
(cal chdaeddonNnsshe papital before such transaction(s) a

vested),trnansaacct inghn eor multiple transactions combined t

Dat e No . Adju_sted Fac Trans Natur e Tot.al :
Shares equity : . Consi der
Tr ans Val Lt Pric Consi dert .
transf e (A) ( i n La
Mar c h
2026 1,42, 11 5,68, 4 10 100 Cash 156. 31
Mar ch 11,000 44,00d 10 100 Cash 11.00
2026 ' ' '
Sleoptezn 44,400 44,409 10| 77.5 Cash 34.41
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Septen
[
1 20 6,62, 4 6,62,4 10 77.5 Cash 513. 36
Septen
11 20 31,250 31,250 10 80 Cash 25.00
Wei ghted average cost of acquisition per 53. 75
c)Weighted average cost of acquisition (WACA), floor pri

Since transactions aarned a(empwe .t edh ameafeor ep,0iinrif oframat i on
transactions (secondary transactions where Promoterg /
the right to nominate dir ecteora( sp)aritny tthoe tBioea rtdr aonfs aocu ri

date of this Red Herring Prospeawampspliiradelklpe.cti ve of t he

Date o No . Nature o Natur e
Al | ot me Shares consi der ¢ Al |l ot me

d)Weighted average cost of acquisition, floor price and
Weighted average cost  Floor Price Cap Price
Type of transaction of Acqui si
equity share)
I. Weighted average cost of acquisition for last 10.30 [ 6] [ 6]
months for primary/new issue of shai

(equity/convertible securities), excluding sha
issued under an employee stock op
plan/employee stock option scheme and issuan
borus shares, during the 18 months preceding the
of filing of this Red Herring Prospectus, where s\
issuance is equal to or more than 5% of the f
diluted paidup share capital of the Compa
(calculated based on the gesue capital beforsuch
transaction/s and excluding employee stock opti
granted but not vested),in a single transaction
multiple transactions combined together over a spg
rolling 30 days

Il. Weighted average cost of acquisition for last 53.75 [ 0] [ 0]
months for secondary sale/acquisition of shi
equity/convertible securities,  where  promot
promoter group entities or selling shareholders
shareholder(s) having the right to noméirector(s)
or selling shareholder in the Board are a party to
transaction, during the 18 months preceding the da|
filing of this Red Herring Prospectus, where eit
acquisition or sale is equal to or more than five per
of the fully diluted paidup share capital of th
Company (calculated based on the-jgmie capital
before such transaction/s and excluding empld
stock options granted but not vested),in a sir
transaction or multiple transactions combir
togeher over a span of rolling 30 days

lll. Since transactions are reported under point (a) and (b) above, therefore, information based on last 5 primary or
transactions (secondary transactions where Promoters / Promoter Group entities or Selling Shareholder or sha
having the mht to nominate director(s) in the Board of our Company, are a party to the transaction) not older thar
prior to the date of this Red Herring Prospectus irrespective of the size of transactiohapjgicable
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9. The I ssue Price is [0] times of the Face Value of the E
The | ssue price of [ 6] per share for the Public whnste ue
peruse the Risk Factors and Financials of the Company including important profitability and return ratios, as setBugincial
Statements included in thided Herring Prospectis have more informed view about the investment proposition. The Face Value
of the Equity Shares is 10 per share and the | ssue Pri:

(The remainder of this page is intentiona
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STATEMENT OF POSSI BLE TAX BENEFI T

To,

The Board of Directors

Robokidz Eduventures Limited

(formerly known Robokidz Eduventures Private Limited)
Pl ot No. 20, S. No. 90/ 2, Dhairkar Wasti, Mundhwa,
Pun411036, Maharashtr a, I ndi a

GYR Capital Advisors Private Limited

428, Gala Empire, Near JB Tower,

Drive in Road, Thaltej,

Ahelab®ad&0o 054,

Guj arat , Il ndi a.

(GYR Capital Advisors Private Limited referred to as the

Dear Sir(s),

Sub: Proposed initial public ofiEcguiitnygy SHareeqaud )t yofs hRaolesk ioc
formerly known as Robokidizt EBedmpaenyarasdPsiuithsaeéebpmi hgd) t

We refer to the proposed initial public offering ofuequi
showing the current position of special tax benefits available to the Company and to its shareholders as per the frthasions o
direct and indirect tax laws, including the Incotag Act, 2025, the Incomtax Rules, 2026, the Central Goods and Services Tax
Act, 2017, the Integrated Goods and Services Tax Act, 2017, the Union Territory Goods and Services Tax Act, 201& respec
State Goods and Services Tax Act, 2017 (collectively the
(collectively the ATaxation Lawso) including the eTxdtens, r
Laws, as presently in force and applicable to the assessment yed2@@vant to the financial year 2028 for inclusion in the

Draft Redherring Prospectus/ Rdder r i ng Pr ospectus/ Prospectus ( i QfsHares,asDo c
required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulatiens, 201¢
amended (Al CDR Regul ationso).

Several of these benefits are dependent on the Compuaanto
provisions of the statute. Hence, the ability of dtehpee nGloem
upon their fulfilling such conditions, which based on bu
may not choose to fulfil

The benefits discussed in the enclosed annexure ar etnootn
to the investors and is neither designed nor intealdemdat w
of the tax consequences and the changing tax | aws,peatcht c
the specific tax implications arising out of stimegi rt hgar tni
invest money based on this statement.

We do not express any opinion or provide any assurance a!

i )the Company or its shareholders will continue to obtain
i ithhe conditions prescribed for availing the benefits hav
i itihhe revenue authorities/courts will concur with the vie

The contents of the enclosed statement are based on ndnf ol
on the basis of our understanding of the business activi:
The benefits discussed in the enclosed statement aurmre nat e
based on the information, explanations and representatio
We hereby give consent to include this statement ofabdx
the Prospectus and submission of this certificate asr enay
proposed f#iSa obcek IEixsctheadhg(e 0) and t heR®RE)g,i sIERIr orf &Lmoynpraeng wels
for the records to be maintained by the Book Runni ngblLee ac
| aw.

Terms capitalized and not defined herein shal/l have the
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LI MI TATI ONS

Our views expressed in the statement enclosed are baadd
the revenue authorities/courts will concur with theawnidew:
representations obtained from the Company and on thehlkas
Company and the interpretation of the existing taxgel &wsn
time to time. We do not assume responsibility to update
express understanding that we do not assume r es poonsseidbiilsis
relying on the statement

This statement has been prepared solely in connectiandwi

Exchange Bo&E®| off (hdisae( of Capital and Disclosure Requi

Yours sincerely,

For, Goyal Goyal & Co.,
Chartered Accountants
FRN: 015069C

Sd/

Hemant Goyal
Partner

M. NHQ 5884

UDI R64068840WUNKY2057

Pl ace: Pune

Dat e: July 01, 2026
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECI AL TAX BENEFI T
I TS SHAREHOLDERS

The information provided below sets out the possi bl e spe
Taxation Laws presently in force in India. |t is rnosftei @xnltaa
advice l nvestors are advised to consult their owe Egxit
Shares particularly in view of the fact that edeantaianr rme
di fferent interpretation on the benefits, which an inves:

YOU SHOULD CONSULT YOUR OWN TAX ADVI SORS CONCERNI NG TH
CONSEQUENCES OF PURCHASI NG, OWNI NG AND DI SPOSI NG OF EQ
SI'T

UATI ON.
Direct Taxation
OQutlined below are the special tax benefits adawaxi lAzbl e 210
Act 6) read with rul es, circulars, and notificationYerher e

2026f el evant to t Bhe2mBBs peasessmeenritl yYeiar f orce in I ndia
SPECI AL TAX BENEFI TS TO THE COMPANY

Section 200t @t Adte, | 21I@D5e( correspondi-thgx tAoctSecltdéin, ldss BiAMA

Laws (Amendment) Act, 2019) provides that a domesti clecomg
surcharge and cess) from the specified financial yédamuton
claiming certain specified exfefmpafi olnoss s ésncamd idveepsr,eadiéadtuica
the prescribed manner. Further, where such option i ®anoeéxe
apply, and any brought forwar e fMAT Tchree doiptt i sohna lile niroetq ubbee Bady
due date of filing the return of income and, once exerci
The Company has represented to us that it has ogtaxd Afcar

(erstwhile Sectio#taklABAA df9etlhe windhomd Rdadctifreom As-T@mpEin
SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any

I ndirect Taxation

OQutlined below are the special tax benefits avail abs eTatxo
Act , 2017/ I ntegrated Goods and Services TiAGSTAdta,w0ldQ1l7? hre
Act , 1962, CustoMasfTamsfil awo), abd7 % £(0i0g nFoTrea dgen HFiFlIARELyY P-
(collectivi@indimnefcer Tad ods

SPECI AL TAX BENEFI TS TO THE COMPANY
There are no special tax benefits available to the Compa
SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any

Not e:

1. Al | the above benefits are as per the current taxhdmneas
are held by joint holders.

2. The above statement covers only certain relevant direc
benefit under any other | aw.

No assurance is given that the revenue authorities/ tbert
existing provisions of | aw and its interpretation, ilwhiych
update the views consequent to such changes. We sshxildn ment
except to the extent of fees relating to thisilhgsigomehba
intentional mi sconduct. We wil| not be |iable to any ot h
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SECTI ONBWUT THE COMPANY

I NDUSTRY OVERVI EW

The information in this section has been extracted frryom
sources. The dathamaiyf hadebypeesn Fter the purpose of prese
conected with the I ssue have independently verifiedhthis
information contained therein has been obtained from bel
asumptions are not guaranteed and their reliability ednn:
on information as of specific dates and may no | ongmya be
al so base their information on estimates, project inovne sftoorre
should not place undue reliance on information.

GLOBAL ECONOMY

Macroeconomic Environment

Gl obal growth would have been 3.1 percent in 2026 aneé 3.
and unchanged for 2027 compared with the forecast in th
for edgchaastt t he war turnd iowwetd,t @l béd arl elgatoiwt enl y sstexrmptect ed t o
and 3.2 percent for 2027, the forecasts mark a decelger at
rtaes, world output is projected to grow by 2.6 percent ir
The relatively modest downward revision to global grewth

to continued tailwinds partially offsetting the nyewpapad rvte,
and carryovetrh-dampemcsédoogetrurns at the end of 2025 and t|

the preconflict WEO forecasts, growth in the neacrantervmariis
across countirnesemewcdmmboiveywng economies being hit partic
prices as well as foreign exchangeé depreciatdodow€wmodmb

| oiwn c o me niemp @mteirgyy economies relative to the January 202
percentage -pmpattingeadvgpced economies andep@®i tnionng eesc.o

Growth Projections
(Real GDP Growth, % Change)

484849
54344 4.4 —

4.6 45
4.4 4.2 4.1
3.9 ] '
3.6 38
3.4 ] ) —
3.13.2
I 1918 1.7 I 1.9

World Output  Advanced EconomieEmerging Market & Middle East &  Sub-Saharan AfricaEmerging Market &  Low-Income
Developing Central Asia Middle-Income Developing Countries

Economies ®2025 02026 B2027 Economies

Under the reference forecast, growth in advanced ecoenomi
overall effect on growth in advanced economies of the <co
pont in 2026 relative to the pofecocnél|l éfctedtos eicmsthetlmink
momentum and offsetting government measures i n Japmapnogtwi
economies, such as the euro area and the United Kingdom.

10|# a g e



I n emerging mar ket and developing economies, growt I 0i2s7.e:
The conflict in the Middle East has &t wraogughl genparcd pchoiracl gp

fl ows, remittances, and energy dependenci es. Over all, [
economies compared with advanced economies, |l owering gro
thecpnélict forecast.

I n the Middle East and Central Asia, growth is projeerctteod
4.6 percent in 2027 as the region experiences the most
commodity exporters directly affected by the confli@bR di
growth projections for 2026, depending on the degr eset hef
dependence on the Strait of Hormuz and availabil i thyerodf arl
more pronounced for Bahrain, Il ran, Il ragq, Kuwait, dnAr Dl
Emirates.

For all these economies, growth in 2027 is expectedtitonr
are normali zed owWern tahses umepxtti ofnew hmaantnmasy need to be theis
degree of damage suffered gets reassessed. Growth amuéargan

to6. 1 percent, while that for 2027 is revised upowarhd fboyr el
for 2026 is revised downward by 1.4 percentage poiby 0ODeb:
percentage point, to 4.5 percent.

For commodity importers in theo#Wiadd esltEachk farnam Nirgthe rAf a c
to a somewhat modest downward revision of growth pr ojgect

exposures to imports of energy, energy derivatives, lamcd
erupted. Egypt, growth is projected to slow to 4.2 perc:
revi sion of 1.1 percentage points. For Caucasus and Centr
years is expected to continue, with aggregate GDP growt h

peragatpoint.

Growt h-Sehasab Africa is expected to be relatively stable
across countries,opaartthi cstolmgeroliyn-r odidl @in teegni soi nvdea dcvoeurnsterliye sa hfee
Mi ddl e East conflict. Key economies continue to benefit
growth momentum is sustained at 4.1 percent in 2026,das up,
effects, while higher goods and transport costs are head:

Growth is expected to strengthen in 2027 to 4.3 perdcdcklnd

East conflict are projected to slow growth slightI| swtiamngl.
at 1.3 percent, supported -rbeyf-dar ngweand uparl i vraetseu miprt vi eosnt noefn ts tar
subsi de. Growth in other countries in the regionndasia Wk
2026 and 2027, revised downward relative to January by a
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I nfl ation Forecast

Gl obal inflation is projected tn nanca ite darlina wi tt
. . . . 10 - 1. Global Average Inflation -
inflation increasing from 4 ] .. pe
. mmmm Core goods .
2026 before falling back t ¢ 8- =s=Senies - s i

percentage point upward r eev 6-
October 2025 WEO, reflectin -
prices. There is di vergenc .
stubborn dynami c8whhclserend -

| arger domedamd Clhepiomemeasi o :

expedi by -speaitfriyc factbarsugl
h i g her tari f ftsh radeg hl ionfi t hi'ldg 'I.[J.—Z.VariationsExplained by Country-Specific Factors —

2020-21 22-23 24-25

along with gradually moder o8- mmooreoods
broadly balanced | abour mar
projecttaud nt ¢ or t he countryos -

0.4 -
Sustained strong productivi ,
historical nor ms wi |1 -dprriov :

. . . . 0 L .
di sinflation. I'n the Unitec 2020-21 22-23 24-25 cho
increased par'b": y beaagee oh Sources: Haver Analytics; and IMF staff calculations
i s ed pE ot pl c k up ag ain t e mp Note: Panel 1 shows the average inflation across 27 countries for which data are yef o

. available. All numbers are simple averages. Panel 2 shows the share of country-level
returning t o target b Yy t he inflation variation not explained by global inflation, proxied by the first principal .S (0]
energy pr i ces fade and a we component of inflation across 27 countries, computed in a rolling two-year window. tionu
exert downward pressure on wagemgdeomwdthe iIlm 2Z2@Dp&,.n,r élIndtl iav
converge toward the countryds target by the end of 02002 7s
projected to increase tempor ar ialbyvteo tabbgwd 2 npeer0e&nt Cionm e:
more modestly but stay above 2 percent until 2028 .nfll mftli a
in India is expected tsubdttednf bobodnparcéardebveeaemar héd:
Worl d Trade Outl ook and Gl obal Il mbal ances
World trade volume growth gp|| yUqto HHY2 Ugtoc UT tof Uqlal CM 5
percent in 2025 to 2.8 pe AVt RqRY U4 to
percent in 2027. Thleosaed idnygn
an d t h e ! mp act Of tari f f S m— Eyuropean creditors —Un_iledSLales In t
linkageduathidorprohains as t — Janoenn dabtors e
b ot h g oo d s an d ser Vi ces a Dil exporters —— Owerall balance (right scale) p er
wWor | d GDP over t h e f oreca 3;1.GlohalCurrenln:muntl!alante _,6 ne

. 2- -4
services trade being much - | T i ects

. 1- -2
stronger undetrl yainndg gtrreeantde . THHHH I HE

. . . . . [u]
ri sing risks in services t . - good
Over the medium term, glo -8} - d to
decline only modestl y. EX P L n s
economi es WI t h curr em)d:peaCCU 2005 07 09 11 13 15 17 19 21 23025 @M 01
co nt r | b Ut e t 0 t h| IS c y CI | c 20 - 2. Global International Investment Pesition - | S |
technaod iogegn business i nve 10 - i -
expected to continue to a GIIIIIIIIIIIII e Ur
States even as investment 10 ll_l|III o tron
produadgtriowitthy i n the United o I""._ | i
competitivenensasl dtned exceérrnwil - -

t he Countryﬁs trade bal anc 0 %005 07 09 1 A3 15 17 19 21 23 25 27 29 31 ect s
b oo0st d omest i C d e man d, t c Source: IMF staff calculations. i t al
inflows drivemwoly dhid@®md m art o e vethersns Nomay, Slovents, sueden and Swiizeriand *uropean

. . debtors” are Cyprus, Greece, lreland, Portugal, and Spain. "0il exporters” are Algeria, .
US current account deficit .. .. U U VUG e w S urir

decade precedi9n p atnde mC@VI Bustained | arge fiscal deficits
exploed growth anidnd itmo teame ethiad am@ensumpti on contribute tc
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Trade Reallocation in Response to Tariffs: W Il This Ti me

Gl obal inflation has been | argely steady. This -samabpet iitryf
persists, with core inflation for perosvognedr croatses mipftJi &nnd aex
L o . 2026. To dat e, evidence indic
AUYIRUUQE qRYUKOYNIOL GY ¢ 51 iffs has largely fallen on
200 - 1. United States’ mports . and others 2026; Gimbel 2026;
175 - Canacly . contrast, inflation felol behaw
150 - e vine af Ching the 2 percent target for the
125 - vetnam - 2022, with the decline | arg
o < gasoline tax abolition.
7S _
B e e e o Ri ok f sentiment following the
wmoEm o m s s s s » conflict has led to a moder a
:ZEZQ'C“"""U?,}'I’::;WS : conditions, but they remain e
o Joiypean Urion NG point of view. Concerns about
100 > A : raisegibbdd

T~ . .
QU)‘/K\// =) - g ' |?nd degp eq.u|t3
oo - mar loeetsspeci a y commodi ty -1 mpc

- existing VYhlaver dleielni taifd ®ect ed

o -

b;é;; Sflé" %3 '*g;'- JonSep Dec W dum Sep New dol l ar has strengthened somev
A status. Even idd,t ymarakse th eveonl a
e ot b Sz At the same time, geopolitica

B batance of gt dota, -orced from Trade Data Monitor. These data can differ contributed to sharp swings
remains too |l oose in many of

and emerging markets. The Middle East conflict is pbotthe
conflict and as governments seek ways to protect thedmos
to of f-easdd ofaigesagl whadlka hi gher financing costs and weaker
fuel subsidies face different fiscal dynamics thane thaste
region thresghhomdmiomttanmcddi ti onal pressure on househol d
becoming more divergent as common global drivers ofgaitnifvles

supply shock.

( Soutrtcteps : / / www. i mf . org/ en/ publ-¢écandmihépaR@P 6 ssues/ 2026/ 0

I NDI A MACROECONOMI C

OVERVI EW

I ndi ads economic momentum remains strong, underpinned by
FY 2185 Real GDP (GDP at Const3,n22 ,P58,c0ek0 4130 @&, 8 0nadikhlg df
20p245, reflecting a robust growth of 7. 6%.3,At5, c4urr, 00t cproi

trillion)26i,n"fTHEYINROQRBE, 000 crore (US$ 3.60 trillion) in the
On the production side, Real "G @8ds 403 I00™ 2,0 thdr,d3,§ ,GOHA Of rficosmo e
25, indicating a growth of 7.7%, "whill3e 6Nq mMi0OMalcr®\VA T(sU Ses
2,88,54,000 crore (US$ 3.26 trillion), mar k8 ©,g5 4, @0 ® wd rho r
T~ 78,41,000 crores in Q3 FYXH, 9vhi0lo® "NBa3mirdeos | 0 fO@D o rroorsees ,t os
guarterly momentum. Collectively, theser awiemg smajghlegdno

by bbased expansion across sectors.

I ndi abs economic momentum remains strong, underpinned by
FY 285 Real GDP (GDP at Consfaotl. PDi tagh icsoest i( M&Te @ .t
provisionaB7l@velabh crore (UR%,2r26Iltrcitliinigorm) riobuBY 202
Nomi nal GDP i s "p3rborj.elcat elda ktho crreoaceh ((URH ,37F3800M 681 1 akh) ci al
trillion) in the previous year, registering a growth of

( Soulrtcteps : / / www. i befecommhgc)nemy/ i ndi an

Recent Devel opments
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dia is primaridryi vae nd oenteosntointy , d emmarhd consumption and i nv
tivity. With Indiadés economy showing resilient growth,
vespgineealti ne, sever al new projects and developments are
ntinue to prioritise | owerarnige nitneedg upad liitcyi tedsteiileet @anlgahga.cped
iher et have been some developments that have taken pl ace

-

nt, according to the Department for Prom
t USS$ 1.Dedcembdrd i 202Hetwieelm hmajot 208O0e
O crore (US$ 192.53 billion) 1vi t3R, &8 8td4o tca I«
) w60, 290, ct bee USKBSE&t 78. 45 Dh3,82 09195w0rtch
"W3i,t1hl ,7590,7 acnrdo rJea p(alhS$%at47 .59 billion) with
2026, I ndi a®d, 2@0r, iddbn cexaleanf JS $r €BBr. Vb
[ recor d\edn t3ulrée PCQaipviattael “EBqRUQA Ht6yd e(aR
cting continued investor partd.

i n t he -\W0W@ gionn ywgs Wesht Alsshd@dndd
, I i ing the strong base of investm
crore (US$ 37.480.,b64d0 iomogr,e cloUnpmrde.d7 whitlhl i on)
iRP%,2FD5 eign Portfolio Investor (FPI) activity i
o} across asset classes amid evolving gl obal m:

UOO—_\lo—
o 7™ o —

0o
QTR <Y TCTOT®y TN

®—
B - =

—-E:T—'_DDO
-8B ~N—3 Ng o

O o &-

>5T — o

3
n)
ns | i
hi

©0oc

n
s, debt instruments TCcdhmtdnhdedr droe a(tWS&ca. B2 rloir
omic fundamentals, policy continuity and2, a9 a
$ 0.31 billion) into mutual fund schemes, i ndi
posure. Alternative I nvestment Funds (Al Fs) al
at. 14,84,403 crore (US$ 1682®,0 wndadrhtlenmym rdgo rltedimegnendive s
I ndi aéds growth story. Domestic Institutional | nv asutrd rnggy
FY 88 (i®Dercielmber 2025), recor dibng 9n dta kphu rcoa hoa see s( UdST$  abr6c
participation from mutual funds, insurance companies at
I ndi aéds manufacturing sector remained in expansionary
Manufacturing Purchasing Managersdé Index (PMI) at 53. 9,
stay abewter-sbhrebOn refl ecting sustained growth in overal/l
manufacturing sector. New orders and output continued t
while firmsemplsoy menttr earsé di nput purchases to strengthen
I ndi ads consumer pr i-acrnec hionrfeldatiim nMarearma i 2@ 216 ,werd éf | ecti ng
economy. Headl i ne i-nddiad i ©oins brmasre dProinc @ hlerodkg e a i CPd 9 mp att
.21% wuar yed026, i ndicating manageabl e price pressures
ecorded at 3.63%, while urban inflation stood at 3. 11F¢
ndi aés GST <collections continued to demonstrate str
m ved compliance |l evels. Total. Netl ©IBA croraueUs$h
ear growth of ™81.269%9 cloankpha rcerdorwi t(hUS$ 18. 49 billio
y net GST "dol I3&dctliakms creoaechddsS$2 62,1 9r. 0f31 ebchtleélairgo rar ojiv
T%8o0@&rl akh crore (US®5204.46 billion) in FY 2024
6s aviation sector continued to witiag@séiMartielady T
ngers handled stood at 420. 09 1gi5,1 iremg, sdcdemp anrge ;Wi
overnment is focusing on renewable energy sources
s power from renewable sources, five years ahoenasd o
iby 2070 -prhhomnaggd at fatvegy, 6Panchamritod. Mor eover,
ctiveness index.

secured 38th position out of 139 economies in th
th position in 2024. I ndia ranks in 3rd position i
6s industrial activity continued to witness stead:
ng by ndedr¥% ysewwpported by sustained momentum acr os:
semcrwhile mining expanded by 5. 5%, reflecting str
ned positive at 0.8%, <contributing to overall i ndu
i n5MaroHdi 282i ng continued expansion in Indiabés i
ups recorded growth, with key contributors including
chaads ed i ntdiuwsittryi.al ac

e government has set a calibrated wheat procuiz&meahbi
mar keting season, ensuring efficient stock management
procuremehtetdh84.8&al akh metApcitorfes, (kRT) easimfg e¢ma
across key producing states.
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Government Il nitiatives
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Over the years, the I ndian government has introducedntman

has been effective in developing policies and progaédmmes
but also for the overall growth of the economy. Ovrear a&gse
in its demand for exports. Besides this, a numb&tampf | tnhé
Digital I ndi a, the Smart City Mission, and the At al Mi s ¢
i mmense opportunities in India. I'n this regardnomioenec @ofi d

of the country are mentioned bel ow:

f On March 17, 2026, the Union Cabinet approvedltihd40Mis :
(US$ ~1.27 billilsiudrd) cti enazghiildelv.o ud eslefs by 2030

T On February 28, 2026, Pri me Minister Narendra Modi i na
Packaging (ATMP) facility in Sanand, Gujarat, marking t
f On February 20, 2026, the Government of Gujarat signed
Already data centre campus dt250Qhdl0erca oFleR WilkSh$ an3 ibnvds
f On January 2, 2026, the Government | aunched two key int
exports, including a 2anfi%plhisgrerertstcsadivtenamdnc oinl ptr er &

thr ouDMSE.G

T Under the Startup India initiative-uptRkreo&gseérmmemtr ocgh
seed support, and credit gulaerdanuspteserstecks vefd Oatvelse me2 ® 2
oved8,157 crore (US$ 0.38 billion) through the Fund of
Guarantee Scheme, reinforcingtadogeliursn orveateindmm egparemsesu rssehd

T The Ministry of Labour & Empl oyment signed an MoU wi

opportunities through the National Career Service (NCS

opportunitierstiamgutahe ygr cswtplpoof t he gi g eemallmgd alnidv elrio
Il ndi a.

1T The Production Linked Incentive (PLI) programme has ¢
domestic value addition across priority sectors. As of
2,16,000 crore (US$ 24.44 billion). 20,adl ,n®@0a ocrinrca e(mMeS
generating over 14.39 | akh jobs (direct and indirect).

T I'n August 2025, Pri me Minister Mr . Nar endT a 3Mo d4i4 0l acu ma
billion), -DhiranRM Bhamshi Yojana and the Mission -feli &dat
productivity, and farmersd i ncome. He al so "in®dyg@wmatced
709 million) across agriculture, ani mal husbandry, fi st

T On July 65, 2025, the  Un0®,n0C&Ebdamernte apP3I®dvied. @hebillion)
( RDI1) Scheme,t dram;roalhotwagt @lroensgg funding via a speci-ataptur
Il ndi ads R&D ecosyststem and sutppbobup deepvation.

T I'n March 2025, the Government announced sever al measur
such as Makepi n nldnidai,a,PMstGartti Shakti, and Production Linl
on EconAfmiairs also appro&d6d2 arw @rOQYe®t32wod2 hmi |l | i
Corridor Devel opment Programme (NI CDP), spanning 10 s
i nvest ments.

( Soulrtcteps : / / www. i b e fe.coorngo/wegcrgvnioemy / i ndi an

Uni on Buedgret 2026

The Union iBrdgset p2@2énted after twelve years of policy coc

and sustained economic growth driven by structur al refor
emphasi ses strengthening domestic manufacturing, energy
measures supporting employment, agriculture, househol d |
aroundher ¥®Budilget al so recognises gl obal trade disruptions
external environment .

Key Highlights:

T Biopharma SHAKTI is ptoposeedcwotrtd @uSputlayg billion) ov
hub for biologics and biosimilars manufacturing.

f Building on earlier progress, India Semiconductor Missi
materi-atackfuhti axchlaPn ardidugmicye.

f To |l everage strong investor interest, the outlay for t
40,000 crore (US$ 4.36 billion).
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A.Dedicated Rare Earth Corridors wild@l be developed i n Od
mi ning, processing, and manufacturing.

B.Capital goods manufacturing -Weth DeolstReoms hemaedonhbto
Equi pment scheme, and a Corfniajaed® ¢oouvéacU8%i hg0Schiemki

C.Mega Textile Parks wildl be set up through a challenge

D.The Mahatma Gandhi Gram Swar aj I nitiative will strengt/|
standards, branding, and gl obal mar ket access under OD(

E.To create future Micro, Smal | and Medium EnkCG,r@®adad serso r(
1.09 billion) wildl be intreodbueceaditad ppmdwirpe iselsi.ty supj

F.The -Bellifant I ndi a Fund2,wiOl0l chreorteo p(pUeSdd Wwpl 8bymi I I i on) t o
with risk capital.

G.MSME | iquidity will be strengthened by mandating Trade
Enterprises (CPSEs), enabling Credit Guarantee Fund Tr
di scountihgsanhdoseotirTReDS receivabl es.

H.Public capital expenidl2.u el ahkahs cbhrecerne i (NS % alsEd. 70 hblield i «
gr owt h.

Il .An I nfrastructure Risk Guarantee Fund wriildk bperiswdt alpi
the construction phase.

J.Green logistics wildl be promoted through new freight ¢
cargo scheme to doubl e modal share by 2047.

K.Sevensmégd rail corridors hawei tbye egnr oanwntnho ucnocnende cttoo rasc ta nad:
integration.

L.City Economic Regions wil |7 5,e0 0dOe vcerl corpee d( UG & h5 4a5n. 3a6l | noiclalt
t hrough irnekfeodr nfii nanci ng.

M.l ndi ads medi cal tourism ecosystem wil |l be strengthened
Unani , Siddha and Homoeopathy (AYUSH) expansion, and tt

N. Ment al and trauma care infrastructure wil/| be expanded
Neurosci enced, (INp MHaANSY of institutes in Ranchi and Tez

O.Youth employability will -tbé&dmphdhyamertd $thamdigmg a@o diutctad @
Gaming and Comics (AVGC) Il abs in school s, a new desighn

P.Capital mar ket reforms include an increase in Securiti
buybacks as capital gains to curb arbitrage.

Q.Fiscal consolidation remains a priority, with -tbemfidset
reduction roadmap.

R.To attract global digital investment, foreign comphhi e
be granted income tax exemption till 2047, subject to s

S.To support I ndi adsenlalb | sac tsoerr,viealels IhTavendelelh brought ur
margin of 15. 5 %, significantly simplifying transfer pri

T.Over the past twelve years, Il ndi ads economy has been m
inflation, driven by-cekaltirber ptod i cegf arhms cersd maaeep laeni d ¢

U.The Government has pursued structur al ref or ms alongsi
At manirbharta to strengthen domestic manufacturing, ent

V.lnclusive measures supporting employment generation, a
service delivery have contributed to growth of around °

W.The Budget acknowledges a challenging gl obal environme
and rising pressures on water, energy, and critical mir

X.I't reiterates the commitment to Viksit Bharat t hr oaungdh b

attr

actitem mofi nlversd ment .

(Souhrtcteps : / /| www. i be-bud@8@2fconomy/ uni on

Road ahead for the Indian Economy

I ndi abs economic outl ook remains robust, supported by s
sustained investment momentum. The-geowhomy mapoti ecesomoe
br obaads epda nesxi on across manufacturing, services and infrast
activity.

A stable external position, supported by a manageabelnec ecu
in I nditaedam Igorogvt h trajectory. Despite evolving gl obalt syt
backed by policy stability and structural growth drivers
Domestic demand continues to act as a key anchor, stugpxp o r
collections and strong participation from domestic insti:
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Ongoing government initiatives to boost manufacturi mg, [
the foundation for sustained growth.

(Souhlrtcteps : / / www. i befecommhgclynemy/ i ndi an
Gl obal Education Technology (Edtech) I ndustry
Overview

The education technology (edtech) market stood at USD 28
2035 driven by a CAGR of 20.83% from 2026 to 2035.

The Education Technology

rown considerabl in t
Global Edtech Industry g : ¢ hi yh :
Market Size in USD Billion catalyst or ~whiec s
CAGR 20.83% education industry. It <
2000 t hat (?an faC|I|t.ate T e
155397 educational nmeEasn aygiemtewmd | s
' environment s, virtual
1500
eduprotocol s. It has e X
uni versities, training o
1000 technol ogies to enabl e
| earning experiences a
500 282.9 performdancati ob mar ket
- numerous and diverse act
0 solutions and content v
2026 2035 infrastructure manufactu
teachers and | earners ar
Latest Trends
Substanti al advancements in artificial intelligence (AIl)

Recent traits inside the Education Technology (EdTAIch)ama
machine | earning. Speaking of the |l atest tendenci esthathe
adapt the | earning process to the student and groohme idus e
of gamification of | earning experiences, as modal iftoire st tul
especially within online environments. Al so, there nheeem
the expendability and inter activeness of v i r tausa | s ccileanscse
engineering courses.

U Governments iT%tofi bubealb0gl obal educatibtm o$ p &I ad ,l ¢
education.

0 K12 angdepostary education together account for appr ox

Education Technology (Edtech) Market Segmentation

T By Type

Based on Type, the gl obal mar ket can be categorized int

V HardwaHardware in EdTech involves all physical obj ec
Notebook and tablets for | earning purpose, interacti
devices provicdeda olnntaenrdn eats scosnnei n di splay of digital ¢
di stance aneédmnaidrei tlieaatreniangt.ai | or

V Sof t:waBducati onal technology -sedntmwiamge odtf &blsi ¢ hiend otum
and tools for coll aboration. Other are distribution,
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Bl ackboard which are used by educators. It i s uswuall

progression and provide recommendations for | earning.
Contemtefers to the teaching materials provided in t
processes, educational contents in multimedia for mat
| earners canuasesesstshah | eaenecses can take on the inter
video simulations al/l of which are wusually provided
Coursera, Khan academy darid fedXxndewellidp donteerstur e 1| ear

in those specific areas as per their desired capabili

T By Application

Based on application, the gladbaHlHi gnaek eEd caat ben, aliegloeari

Y

K-12 Educ&tdiTecrh has al so bleX oenctu d antpioant atnegc h mo Itchgey Kt o

education to install basic skills. Activities thas al
we |l | as t hei vues el eoafr nii mmo vaaptpl i cati ons in the device s
children understand better as they have a dominant ey

Hi gher Eduoaahigher education EdTech has brought in ch

i

and digital classes and courses as well as a blend of
the use of Ilemtrngyngt emn@lgd®) pl atfostmane diegidtbalc ka 3 e
I nstitutions. I n as much as wuniversities are already
increasingly tap ienrt or ettheen ttieocnh nroa toegsy a nodr sbteuwtdent L POs
Advanced Highelrn Bdeurcnast ioofn LLL and higher education, E
applications of VR simulation and AR, as wel |l as s ome

Mar ket Dynamics

Mar ket dynamics include driving and restraining factors,

f Driving Factors

\%

I ncreasing Demand for Personalized Learning to Boost
A factor in the Education Technology (EdTech) mar ket ¢
need for personalised |l earning is one of the main f ac
educat or st itad ed icfofndreenrt , processes, and instructions f

that students are provided with particular tools and
modes due t o apnpilnygi ntge cahdnaopltoigviee sl.e ar

A Smart classroom penetration shows significant varia
some states.

A The National Digital Library of I ndia (NDLI) hosts
|l anguages.

Wi despread Access to Mobile Devices and the I nternet

A similar case is the relative availability in the g
driving the EdTech market. Currently due to wuse of

backgrouemdt mrecaedds tutors, educational materials thr
in internet connectivity particularly in the develop
services mor e eaacsciensgs itbhlee naenedd ifnocrr EdTech solutions t a
as other complementary educational solutions.

1 Restraining Factor

Data Privacy and Security Concerns of Raw Education Tec

11|12 a g e



A restraining el ement within the growth of the Educat

Concerns. EdTech solutionsé adoption also entails prin
technol ogly @ogdi sméhwar e, hardware and other infrastru
technol ogy. For many educational dwesSbutrcti creceiamadgi me
expensive. Theveatki nfEdTedks ¢$o0ol uti ons can also be rega
some schools were unable to purchase more effective t e«
A Digital Iibrary access is |imited only 0.9% of school
with | eading states reaching 8%.
A Projectors are functional in just 3% of schools in un

Opportunity

The CaWl risis |led to a swift shift to online | earning a
These formats are now 2emerrdgihngghes d emomimnigni Kstitukichns
solution providers.

V The SWAYAM platform offers 11,772 courses, with over

V DI KSHA provides digital resources in 36 Indian | angu
access.

Chall enge

That is one of the significant barriers to t hencmprmegrzeosnse
technol ogy divide stild]l exists because while 58 peamrcyw nd
not have access to a computer, have minimal or no Ilugher n
EdTech has many benefits, equality access to theseiagpltiol
make | earning materials more easily available.
V Smart classroom adoption remains |l ow, with only 11.6%Y9
V Hardware availability remains poor, with projectors
nationally.
Regi onal I nsights

North America

North Americgrowinder dqisaresitn this market. As the tect
technol ogy base associated with it, distance | ear nounsg a
whimdake the market for digital education solutions stro

Depending on the current trends, schools and other i n.
artificial intelligence in delivering customized eedtwecal
EdTd startups, to which venture d2pi halghferowsutcats wmpor

f Europe

This market has grown progressively across Europe bec

technology to improve the delivery of Online Educatior
countrilkes hekd i WK,t Ger many, France, Japan, and the Neth
|l ifelong |l earning, the European EdTech ecosystem is on
Governments also support digital ewWiudceatpromgrtamo ulgdav g r a
supports many governments give to digital education. I

Prelude édaas whi alddaffect product design and marketing w
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1T Asi a

EdTech market in Asia is one of the most dynamic in th
that seeks good education. China and I ndia are dominan
t ut orsitn gp,r etpear alida vend ampl iskatliilons. This is particularly
and growth as wither rural and urban areas are target ec
Finally, in the chasedf | eacati ngnalk hame $kihlo doubt that
comes to the job market required for | earning. The po

counies also back the EdTech ecosystem from the standpc
Key I ndustry Players
Key I ndustry Players Shaping the Market Through I nnovat:i

Key enterprise players are shaping the Education Techno

growt h. Du-ed teer tt hdce wedladpement s in artificial intelligedce

reality the delivery of educational content is enhMmnlkielde
as well-based | oalduti ons have brought the expandedcapt omrss
di fferemton®méico s-t amas!| éarnregl

Further mor e, EdTech market has been emerging not only in
adult | earning market as wel/l . Given the current and esp
ndwysits at the dawn of intensive investment and competitd.i

T Cour:seSemarves a global user base exceeding 100 million |

T Bl ackboRrdvi des digital |l earning solutions to over 7,
wor |l dwi de.

List Of Top Education Technology (Edtech) Companies

it CoursMauwnt ain View, California, USA

U Bl ackbPReastdon, Virgini a, USA

G VI PKHBe@&ijing, China

U0 Udem$an Franci sco, California, USA

0 NewsieNeaw Yor k City, New York, USA

( Souhlrtcteps: / / www. busi nes s frespeoa rt csh-i eedsuhcigabid itsagmg holin® a6 K e t

l ndi an Education Sector Mar ket
I ntroducti on

I ndia has the | argest popul a24 oynweamst hwi whhrhearnlny t Hi&0 amie

opportunities for the education sector. The countrlyghheorl d
education institutions, comprising over 53,461 col lwvagets

base, there remains considerable scope for expansion and
I n ecent years, growing awareness and aspirationsghabael
standards of education to India. Private invest mehoss edav

r
n

degrees and online programmes tailored to consumer jneecetdesd.

to grow nearly fourfold by 2030, highlighting the sector
h
e

Wi t the adoption of transformative technol ogi es sduecfhi naisn
itsel f. The Education 4.0 revolution, which emphasisaés i
initiatives | i ke the National Education Policy (NEPystemv
with a stronqguafldadws voorc aliid @nda | e ainada tsikad ,| sprepar i ngdylnnadmiacd
gl obal economy.

As highlighted ini2t7he ilhniloinn eBuwdigteht t2h0e2 6Nat i onal Educatio
achieve universalisation of school education (100% Gross
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secondary levels stood at 1275,% iamddi c5a8t%,n gr ecsopnetcitniuveed ypr o gnr

(NEP) 2020 aims to provide vocational education to atl sl e
Qualification Framewb?Pk Af$§fefeDefewmmeGr2ad2s, 9vocational t
covering 35 |l akh students, with the Economic Survey of |

Mar ket Si ze

The education market in India is expanding at a rapiodh pa
in FY23. Wi thin this, hi ghe75 @@ aci ome a( 08® &G SO & abbiuleldi
doubT#1t®0, 000 crore (US$ 134.84 billion) by 2033, drowi
segment, valued at US$ 48gRowihlioa) éant @0P3andsi al eaot omat

at a CAGR % f 1

Edtech has emerged as a critical growth drivéB4wiBtZhi mroh

Education Industry in India (US$ billion) 7.5 billion ) i 82 ’ p5r00,j8€500t edr3droe |
billion)31lby s2pp0r t ed by risin:
350 demand for flexible | earning m
w0 3 second -leagashgemarket after t
education segment ayl ob®$ eXxp2gt
250 375 during02®2ht a CAGR of nearly
popul ati on underscores the si ze
200 . . . .

milliomwosalgoehil dren, the coun

150 1 students globally.
100 The network of institutions <col
o . . of colleges rising from 42,343
Fy23 FY25 FY30e August 11, 2025) , and universit
Source: Brickwork Rating, e-Estimated 1, 355 in FY26 (a s Of Au g u shta | 1fl,
of both universities (51.8%) and colleges (54.3%) am.e Il

FY26 (as of August 2025ap,prlonvdeida ianlsstoi thuatde s8,, 4i3n9c |AU dTiTaEge ,3 , dl.l
4,039 diploma institutions.

Despite these achievements, challenges remain in terens o
Educati on Report fceraclhredi a a20 201 ,att hHehep speinli or secondaoly |
system average of 26: 1. Nonethel ess, I ndia is begihhiamgd

seven in the top 100 in the QS World University Rankings:
Il nvest ment s/ Recent Devel opments

The education and training sector in India has witnessed
them ar e:

T The Union BRdadefl dbB@2&dore (US$ 11.11 million) for a Cer
(Al') for Educati on, ai med at enhancing skill s, per sonal
T I'n November 2025, PhysicsWall ah, an” 3,n4d8 0a nc readruec a(tU S| 3 9
public offe4dd2%gpriemitumtt @a i3t3s i ssue prdge, marak &ti ndye uwntes
T I'n H1 2025, I ndi ads edtech fundi ng 7rle b0o7uln dcerdo rwei t(hU Sa$ f1i2
11 deal s, -léedi sermrbhypsl and renewed investor confidence.
T On August 17, 2025, the University of Del hi (DU) part
intelligence, c¢cloud computing, cybeesegunisty apdtdéat aal
st af wdbmti on support.
T On May 17, 2025, the 11 T Bombay announced plans to ope
University, opening new avenues for international resee
T I'n May 2025, Or acl e, in collaboration with Andhra Prac
400,000 students in emerging technologies including Or:
hours todresd rluearning on Oracle MyLearn. The programme
empl oyability and prepare youth for future technology
T Coursera is expanding GenAl skills in India through pai
Pilani, along with Fractusdd Accaudryse xc,s Whirl @ nidtustAly t ool
espeadl y among women and | earners from weaker academic |
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enrol ments to 2.6 million, the highest gl oballBypaddiwme.:
of August 2025.

T India has 54 universities in the QS World University Ra
I nstitute of Technology (11 T) Delhi is the highesfiran
ti me, the highest number of new entrants from any count

Government I nitiatives

Some of the other major initiatives taken by the Governm

T The Gover nmenet0,0f0 0l cdioades (US$S 7.02 billion) I TI moder
partnership with | eading corporates and train two mill:
needs, overseen Goymmi Naeé oamd Sotpeoi hgd by gl obal | ende

T I'n July 2025, the Ministry of Minority Affairs | aunche
empower minority communities through skill devel opment
cul turalorhctriidam.ge pr

T I'n May 2025, the Uni7olnl, B2 ncetorheas( UsSpp rlov3eBd ba I I i on) ex
130 faculty posts, and research parks by FY29 to boost

f PM SHRI School, a centrally sponsored scheme, aims to d
infrastructure, and diverse |l earning experiences,visseieokns
of the National Education Policy (NEP) 2020.

T I'ndia marked 10 years of Skil!l I ndia with Skillilnzg &nd
educator s, backed by MoUs wirtehadye aedd uncgatiinosnt.i t uti ons to

T The Government of I ndia is upgrading 500000l cdwstr i(aJISS
scheme, with hubs, Centres of Excellence, and industry

1 The government has allocated 50,077.95 crore (US$ 5.73
5.16% from previous year.

T Allocation towards the SaMmag3,a7 550 ickrschrae S(clth®3me4 2 9n.clrle ansielc

T The Union Bédgélo@@02&8s0re (US$ 57.57 million) for a Ce
to enhance skills, personalize | earning, and transform

Road Ahead

In 2030, it is estimated that I ndiabds higher education w
T Combine training methods that involve online | daryreiamg.:
T Adopt transformative and innovative approaches in highe

f Have an augmented Gross Enrol ment Ratio (GER) of 50%.

T Reducewissteagt-legpesredderand soci al di sparity in GER to 5%.

T Emerge as the single | argest provider of gl obal tal ent
hi gher education system.

T Be among the top five countries in the world in terms
f Have more than 20 universities among the gl obal top 20«
Various government initiatives are being adopted to woos

education techamamguiedgesaarmdi ndjs E

The Government of I ndia has taken several steps includi
educational grants for research schol ars i n most gover:
increadximgl wsed by several educational organi sations, t
devel opment in the years to come.

( Souhrtcteps: / / www. i bef scerci/foifmédustry/ educati on

Educati onal Robot Mar ket

The gl obal educational robot market size was estimated &
million by 2030, growing at a CAGR of 28.8% from 2025 to
the agdwmnal sector, coupled with continuous innovations i

1116 a g e
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Global Educational Robot Market

Market Size in USD million Educational robots ar e
CAGR 28.8% education systems as t he
7000 critical thinkiong/i rmagppd s |
6000 58422 Additional |y, t he ongoi
5000 education to teach stude
4000 analyze, and oppoesriatiev erl ob
3000 mar ket's growth. Educati
2000 1377.8 transform | earning expe
1000 - student s wi t h valuabl e
0 careers Thus, teacher s,
2024 2030 emphasizing the adops$i on
Educational robotics has become popul ar in science, tec
innovative ability to inltiekeacttawidlh fspatdemé si add bemth ituon
NatalonEducation Association survey, 55% of its members pl
projected t onereedceedi vbeo oas tmufcrhom educati onal robots. Thus, (
anidnclusive tool for classrooms around the gl obe.
Growth in the educational robotds industry continuesiebrec:
and perform daily tasks in an absolutely innovativeonway
ex peenrcies for students to explore concepts in areas of sci
robotds mar ket is supported by how people increasingly d
i ncporating robotics into classrooms, educat i onsad | vrionbgo tssl
which are essential for future job markets. As the deoeman

tools that promote deeper understanding and retention.

reover, the industry is evolving to offer persondlkinzeéed
di vi dual |l earning pace and styl e, creating a more Bahshb
ifting towards <coll aborati omas ewd tpr omMaencyt sr otbhoatts hdeel spi gst
mmuni cation skills. As robotics becomes accessi blheqgl g ,hc¢

®©T o 0 un T
o ® O O I 5 O

higher |l earning institutions. Increasingly, edesttiwvbnl

vel oping core skills in an entertaining and motthev aftda o

ucation but also prepari-thgi vdmre fmexur generation for tec
Product I nsights
The -mwomanoid robot segment of fers the biggest share in
versatility in teachhuwungancoo ndc erpatbsotosf aSTeEMvLi ghony applied i
practng education, coding, robotics competitions, and er
t hereby maki ng tahfetnert hien nmao svte rsyo uwgihdte r ange of educati onal
theyt into any available setting. This is due to t heetiirom,r
and solving probl ems.
I n contrast, the humanoid robot segment is expecteacdimnog nme
traction for their ability to engage students emoedwowanat i g
and special educati ofd ie&krevidressnmenntfsa.ciTheiart elsumannt er acti ve
essenti al soft skills such as communication, empamaryoi dr
robots more accessible and affordable, their adopandnsacsi
devel opment. The growing interest in humanoi d rroalpdtds gfrorw
this segment, making it a key area of expansion within t

Application I nsights

The secondary education segment held the |l argest share o
schools use more educational robot s, where students | ear

11|P a g e



artificial intelligence. Secondary education i s cah ncorluocgiy

and engineering. For exampl e, robots | i ke LEGO Mindstorr
competi ti omnosn, waonrdk shhaonpdss t o hel p students build, program, a
to work in twoamsd, pswlbye msgaland devel op essénthngl Fhisl bmo
STEM education globally is also pushing secondary 8ehoof

mar ket growt h.

Whil e secondary education holds the | @rgogeavstngmasrelgentensg harf e
robotics market. The increasing integration of robots ir
stmddle engage with foundational subjects |ike math, scien
Bot and KI BO, help young | earners explore early programn
simpltasks that require children to program the robot to
thinking, and a basic understanding of |l ogic and setqghuenc

foowdati on for future STEM |l earning and prepares students
segment is also supported by t-hei éndrFrpegasobmgt svadesiapmreedrtsyp

The higher education segment is also witnessing growtdh,
|l earning in fields |ike robotics engineering, artude ¢ioal
resear cdin thraanidrsi ng, and as teaching assistants. For exan
pl atforms |Iike the NAO robot amdoBaxtmerrtactti @a¢ch ps tows & mim:
These robots enable siwodeént sextpergaensepriacthiuédld, ngealprog
bridging the gap between theoretical knowl edge and appli
The others category, which includes applications isn avloscoe
expanding. I n vocational training, robots are userd itnos ttaer
in technical colleges, there is the use of robot s, alsislkenbt
i ne, programming, and robotic automati on. Spaghagl ngdWMch
help children with autism improve skills such as soicd=al
clubsschddler progr ams, and summer camps provide ostudearftos
engaging setting, often using tools |Iike LEGO Robotics o
Regi onal I nsights

North America educational robot mar ket is growing as the
devel oping advanced educational robot. These robots eacffe
suab artificial intelligence, coding capabilities, and s
Governments at the region's federal, state, and | octad |
enhance the quality of education. I nitiatives such afs th
robotics and coding in school s. Coll aboration betweeheedi
driving the adoption of educational robot . Partnerships
educational content creation have helped integrate robot:
Asia Pacific Educational Robot Market Trends

The educational robot market in Asia Pacific i s estaismantge
i nvest ments fr om-Gpovveernnnmeenntt sOragnach i Ncart i ons ( NGOs) towa+ d r
pofit organization that provides STEAM, Artificial ltnhtee | |
ur ban and rur al parts of India. The initiative has Goeoén ¢
of I ndia), UNEP, FICCI FLO, European Union, and otherftnat
of educational robot is increasing among educatorsil ipaate
interactive and personalized | earning experiences i s ri
technol ogical advancements, and this has facilitatmgd ntitee
in countries |Iike China, Japan, and South Korea re@ ftrhem

humanoid robots to coding and programming platfor ms.

China educational robot market has been experiencingalsig
technology and robotics as part of its broader efforts
gvernment has recognized the potenti al of educational ro
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initiatives to promote their use in schools and egocati a
funding for research and devel opment.

The growth emphasizes STEM educati on; the government h
mat hematics education to nurture a future workforceomrgli i
robotvailsadl e tool to engage studentssolnvitrheseemdsubi rgitad
Furthermore, the Chinese market has witnessed the emerge
compahfes a wide range of robots designed specifically f
objectives. The robots vary in functionality, froml bgsence
capabilities. I n addition to school s, educational ri onbi ontgs
centers, mu s e wnesu,s eadn e vETMEM . They poovilcaran nigntexmact iene ¢
apply theoretical knowl edge practically and engagingly.
I ndia educational robot market has been driven by owat owue
teaching methods, and the rising demand for STEM edutceat i
digital | earning and technology integration in educfaliacy.
(NEP) 2020 emphasize thrmabimpodrteaeaacrei nd armd hwnoilmgyrabbbdbhnc
These initiatives have created a favorable environment f
Furthermore, there is an increasing recognition of wzlked i
as essenti al skills for the futur-enwan#dfionteraanidve diwlred d
skills. As a result, many schools, educational i ntstiintud itc
curricul um. To enhance students' l earning expeheemae ket
educational robot in I ndia. Various companies offereptsar
probdelmving, and critical thinking. These robdt £ nafbtl en sh a
interact and | earn through practical applications.
The educational robot market in Japan is growing as the
actively promoting the integration of robotics in tedisseati
in various settings, including school s, uni versities, 8
compl ement the teaching and | earning proces®fby prampte,]
humaid robots | ike Pepper, devel oped by SoftBank Robot i c
compellingly deliver educational content. It has berenede|]
anfdoreign | anguage subjects. Another famous educational r
STEM education-oaand eafrfnd mg legpmpds tunities. Students can p
educaacobinailties.
Key Educational Robot Compani es:
The following are the | eading companies in the educatior
share and dictate industry trends.

T Ai soy Robotics

T Blue Frog Robotics

T LEGO Systems A/ S

T Modul ar Robotics (including Cubelets)

1T PAL Robotics

T Pitsco Education LLC

T ROBOTI S I nc.

T SoftBank Robotics Group

T RM Educational Resources Ltd. (TTS)

f Learning Resources

1 Educational I nsights

( Soulrtcteps: / / www. gr andyv i-aener leysseias /edud bommaantAiieapjoaris t r y
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OUR BUSI NESS

Some of the information in the following section, especially information with respect to our plans and strategies, ataitain ce
forward-looking statements that involve risks and uncertainties. You shouldiréad r war d L o o k ion gage3ltolat e i
this Red Herring Prospectus for a discussion of the risks and uncertainties related to those statements. Our actualrdgtdts m
materially from those expressed in or implied by these forvaedo ki ng st at ement s. Our liCteo mp a
successfully implement its business strategies may be affected by various factors that have an influence on its apenai@ns, o
industry segment in which our Company operates, which may have been disclésBd is k  Fom pageR2. This section
should be read in conjunction with such risk factors.

Unless otherwise indicated, industry and market data included in this section has been derived from the industry ssurces. T
section should be read in conjunction with thé n d u s t r y on@®agelO4dof thiiswRéd Herring Prospectus. Our Financial
Year ends on March 31 of each year, and references to a particular Financial Year are tenioeth?period ended March 31 of

that year.

Unless otherwise stated, or the context otherwise requires, the financial information used in this section is derived from o
ARestated Fi naniocludged inthinRed HemiagtPiospectusmayel??.

OVERVIEW

Our Company was originally incorporated on December 23,
company pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra. Subsequentlyngur Comj
wascmverted into a public |Iimited company and the name of
April 21, 2026.

Our Company is engaged in providing technolegabled learning and skill development solutions fakXstudents in the areas

of Robotics, Artificial Intelligence ("Al"), Coding, Electronics and STEM (Science, Technology, Engineering and Mathematics).
We primarily provide these solutions to schools and educational institutions through educational laboratory setup projec
subscriptionbased learning programmes and other educational services.

Our offerings are supported by our proprietary digital platforms, educational kits, curriculum, teacher training and $apipoita
enabling educational institutions to deliver applicati@sed and experiential learning. Through our integrated approac
combine laboratory infrastructure, practical learning resources and digital learning tools to suppednhkmadsing and help
students develop scientific aptitude, logical reasoning and technical skills.

Our business model is built on a utier revenue architecture. Educational Laboratory Setup Projects establish our initial
engagement with an institution through the design, supply and installation of techeakliggd learning infrastructure, while our
Subscription Services and Other Educational Services are designed to convert this initial engagement into a sustaimed, recu
relationship.

Our business activities are undertaken through the following verticals:
¥ Educational Laboratory Setup Project§hrough this, we provide eAg-end laboratory setup solutions, including:

(i) Design, installation and commissioning of Robotics, Al and STEM laboratories for schools and educational institution:s
creating technologgnabled experiential learning environments;

(i) Supply of robotics, Al, electronics and microcontrelersed learning kits, together with MeYourself (DIY) project kits
such as Autobotix, Mechbotix, AloT, Grabot, Paper Circuits Kit, Renewable Energy Kit and 3D Pen Kit;

(iii) Delivery of curriculum, teacher training, technical support and maintenance services to facilitate the effective operation
laboratories and ensure continuous learning outcomes.

We also provide access to our proprietamgding platform, nameliprag-on.ai and ourLearning Management System (LMS)
for learning, assessments and progress tracking arRbtiekidz RGnobile application for controlling Wiri-enabled robotics
kits.

¥ Subscription Serviceg Other Educational Serviceswe offer subscriptiofbased robotics, Al, coding and STEM learning
programs through oufoung Engineers Garage (YEG) subscription maglelviding students with structured learning content,
handson project kits and digital learning resourcéslditionally, we provide manpower deployment, robotics and STEM
workshops, boot camps, summer camps and techndlaggd skill development programs aligned with our core educational
offerings.
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In addition, we operate a franchise model under the YEA (Young Engineers Academytdooagt our wholly owned subsidiary,
Robokidz Retails Private Limited ("RRPLthrough which we expand our presence to establish and operate activity centres. Unde
this model, we provide franchisees with access to curriculum, teacher training, learning kits, digital platforms, opgriatioma

and marketing support, enablirtetdelivery of standardized robotics, Al, coding and STEM education while facilitating the growth
of our activity centre network in various locations. As part of the expansion strategy, we have established our Actviip Cent
Malad (West), Mumbaa nlkhner, Pune under our franchise model. In addition, we also operate two more Activity Centers manage
directly by our Company and our subsidiary, enabling us to expand our reach while maintaining standardized delivery of ¢
robotics, Al, coding and STEMdecation programmes.

We deliver our solutions through an integrated ecosystem comprising schools, educational institutions, government and se
government organizations, activity centres and direct learner engagement across India. We undertake projects awardec
government bdies, departments and agencies, including the establishment and implementatianTafikering Labs (ATLS)

either directly or through channel partners. Our offerings are aligned with the objectives of the National EducatioROR0licy,
(NEP 2020)which include STEM, robotics, Al and coding solutions designed to support these educational institutions in deliverin
experiential and competendased learning.

We have obtained various certifications, includig&® 14001:2015, 1ISO 9001:2015, ISO 21001:2018, ISO 45001:2018, I1ISO
50001:2018andISO/IEC 27001:2022in relation to our operations. In addition, we hold certifications and compliances such as
ROHS (EU) 2015/863, Greenguard ComplianardBIFMA (Business and Institutional Furniture Manufacturers Association)

Our operations are conducted in accordance with applicable laws and regulations.

Mr. Sagar Lalit Sanghvi is the Promoter of our Companyags a key role in guiding the Company's overall strategy, business
development and operations. Under his leadership, the Company has focused on expanding its business, strengthening its m
presence and pursuing its loteym strategic objectives. Hégeas of expertise include business strategy, curriculum planning and
technology integration.

Our wholly owned subsidianRobokidz Retails Private Limited ("RRPLYperates in the same broad line of business, namely
activity centres, but caters to a distinct customer base as compared to the Company's existing B2B and other busiredhsegment
acquisition was undertaken to segregate the activity centre vertioaa idedicated entity, enabling focused management and
scalability of this business line separately from the Company's other business operations carried on directly within Robok
Eduventures Limited.

Our operational efficiency is supported by process standardization and economies of scale, which have contributednioeour reve
from operations and profitability. Our revenue fromrdoper
31, 2024 to 5,875.28 |l akhs in the financial year engledd e d
March 31, 2026, representing a CAGR of approximately 56.28 % over the period.

KEY PERFORMANCE INDICATORS

The following table sets forth certain significant key performance indicators for the Financial Years ended March 31a2026, M
31, 2025, March 31, 2024 that are relevant to our business:

Amount in Lakhs except % and ratios, NAV
For the year ended March 31,

per share)

Particulars 2026 2025 2024
(Consolidated) (Standalone) (Standalone)
Revenue from Ope®ations ( 9322.3 5875. 2 3816.5
Growth in Revenue from Operations (%) 58. 67% 53. 94% 132.26
Total income? 9371.6 5915. 8 3831.0
EBI TDA ( ®i n Lakhs) 1665. 8 900. 20 488.82
EBITDA Margin (%)® 17.77% 15. 22 % 12.76%
Profit / (Loss) for the year attributable to the equity sharehol
of the company in®Lakhs) 1,005 497.82 242. 35
PAT Margin (%) *® 10. 79% 8.47% 6. 35%
Net worth® 2,066. 1,060. 438.10
Return on EQuity (" ROEOJ) 56. 46 % 66. 42% 76. 47 %
Return on Capital ®mployed 29.64% 33. 46% 25. 18%
Net Asset Value Pe% Share ( 35.74 15.16 21.91
Debt Equity Ratio®V 1.19 1.45 3.26
Total Borrowings'? 2,980 1,534. 1, 429.

Notes:

@ Revenudrom operationsrepresentsghe revenuerom saleof service& product& otheroperatingrevenueof our Companyas
recognizedn the Restatedinancial information.

@ Totalincomeincludesrevenuegfrom operationsand otherincome.
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@) EBITDAmeansEarningsbeforeinterest,taxes,depreciationand amortizationexpensewhich hasbeenarrived at by obtaining
the profit beforetax/ (loss)for theyear/ periodandaddingbackinterestcost,depreciationand amortizationexpense.
® EBITDAmarginis calculatedas EBITDAasa percentagef total income.
5 Restategrofit for the period/ yearmarginis calculatedastotal incomelesstotal expenses.
)
)

—

6 PATMargin (%) is calculatedas Profit for theyear/periodasa percentagef Revenudrom Operations.

) Networth meansthe aggregatevalue of the paid-up share capital and all reservescreatedout of the profits and securities
premiumaccountanddebitor credit balanceof profit andlossaccount after deductinggheaggregatevalueof theaccumulated
losses, deferredexpenditureand miscellaneougxpenditurenot written off, as per the restatedbalancesheet,but doesnot
include reservescreatedout of revaluation of assetswrite-back of depreciationand amalgamation(Refer Regulation2 of
Chapter- | of Securitiesand ExchangeBoard of India (Issueof Capital and DisclosureRequirementsRegulations2018).
Hence for the purposeof calculationof networth, we haveexcludedcapital reserve.

® RoEis calculatedas Netprofit after tax dividedby AverageEquity.

©® Returnon capital employedcalculatedas Earnings beforeinterestand taxesdivided by capital employedas at the end of
respectiveperiod/year.(Capital employectalculatedasthe aggregatevalue of TangibleNetworth,total debtand deferredtax
liabiliti es)

IONAV per shareis computedasthe Netassetslividedby the outstandinghumberof equityshares.

(11 Debt equityratio is calculatedby dividing total debtbytotal equity. Total debtrepresentsong-termandshorttermborrowings.
Total equityis the sumof sharecapital andreservest surplus.

(12) Total borrowingis the aggregateof long-termborrowing and shorttermborrowing.

VERTICAL -WISE REVENUE BIFURCATION

Our vertical wise revenue bifurcation is mentioned below:

Fiscal Year 2026 Fiscal Year 2025 Fiscal Year 2024

Consolidated Standalone Standalone
Business Vertical Ini% of Ini% of Ini% of

Revenue revenue Revenue revenue Revenue revenue

generated from generated from generated from
operation operation operation

Education laboratory setups
1, | Educational Laboratory 7201.67 | 77.25% | 532461 | 90.63% | 322526 | 84.51%
Setup Projects
Services
2. | Subscription Services 1,192.84 12.80% 209.17 3.56% - -

3. | Other Educational Services*  927.80 9.95% 341.50 5.81% 591.33 15.49%
Total 9,322.31 100.00% 5,875.28 100.00% 3,816.59 100.00%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.
** Other Educational Services includes manpower deployment services, workshops, boot camps, summer camps, teacher trait
technical support services.

INFRASTRUCTURE FACILITIES

Our registered office is located at Plot No. 20, S. No. 90/2, Dhairkar Wasti, Mundhwai, Ruh@36, Maharashtra, India, where
we also have one Activity Center




OUR OFFERINGS

Our Company operates in the field of robotics, artificial intelligence (Al), coding and STEM education, providing integratec
products and services to government, semi government & private schools, educational institutions and individual learners. (

offerings include educational laboratory setup projects, subscription services and other educationalSendaebelow are the
details:

A. Educational Laboratory Setup Projects

We provide endo-end educational laboratory setup solutions comprising the design, development, supply, installation an
commissioning of Robotics, Artificial Intelligence (Al) and STEM laboratories for schools and educational institutions. These
projectsare aimed at creating technoleggabled experiential learning environments that facilitate practical and application
oriented education in robotics, coding, artificial intelligence, electronics, embedded systems, automation and other emerg
technologis.

The scope of our educational laboratory setup projects includes assessment of institutional requirements, laboratory plant
and layout design, procurement and supply of educational kits, robotics equipment, electronic components, micrecontroll
based deelopment boards, computing systems, furniture and other allied infrastructure, followed by installation, testing
commissioning and operational support. The laboratories are designed to provide students witim lexpdsure through
projectbased learnig and practical experimentation while supporting institutions in integrating STEM education into their
academic curriculum.

We undertake educational laboratory setup projects under various government initiatives, in&tatlifigkering Labs
(ATLs), through tendebased and work ordelriven engagements. It also executes similar projects for private schools,
educational institutions and universities through direct contracts and Corporate Social Responsibilitgufip®Red
initiatives. In the priate education segment, such laboratories are also established undaurmyEngineersGarage(YEG)
brand, providing standardized infrastructure and technedéo@pled learning solution¥he following illustration provides a
representative view of our educational laboratory setup:

As part of these projects, we supply a comprehensive portfolio of educational products, including Mechbotix, Autobotix, Grab
(Wired and Wireless variants), AloT kits, DIY robotics kits, STEM learning kits, Ardbesed development boards, electronic
modules, sensors, communication modules, driver modules, interface units, DIY electronics kits, components and other alli
equipment required for robotics, electronics and coding education. These products are modular and interoperable, enab
students to ésign, build and program reaforld applications through structured learning activities.
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The illustration below showcases our range of robotics, Al, STEM, and DIY educational kits:

N V, 2 [ ) o
P Grabot

Pick & Place Robotic Kit - Wired

Build

Renewable
Energy Kit
» T

In addition to laboratory infrastructure, we provide academic implementation and support services, including curriculur
planning, teacher training, instructor orientation, laboratory management support, technical assistance and periodic acade
guidance We engage qualified trainers and instructors through-frartly service providers, on a requirement basis, for the
delivery of training programmes. We also offer structured learning programmes covering robotics, artificial intelligence (Al)
coding, embeded systems, Internet of Things (IoT), automation and other STEM education. These programmes are deliver
through classroom sessions, laboratoaged practical training and blended learning formats, enabling students to progress
from foundational conceptto advanced projetiased applications.

To support digital learning and programme management, we provide access to our prapaetary.ai coding platform and
Learning Management System (LMS) which facilitate content delivery, coding exercises, assessments, student progress
tracking, performance monitoring and access to digital learning resources aRokbkidz RC mobile application for
controlling WiFi-enabled robotics kits. These platforms and application complement the physical laboratory infrastructure ar
enable institutions to deliver a technolegyabled learning experience.

The design, assembly, technical specifications and bill of materials for our educational kits, laboratory equipmengédnd rela
products are developed-irouse by our design and development team. Manufacturing activities are undertaken through thiro
party vendors in accordance with the client prescribed technical specifications and quality standards, while installatio
implementation and training services are coordinated and supervised by our technical and academic teams to ensure succe
project execuon.

B. Services

I. Subscription Services

We provide subscriptichased educational services to schools, educational institutions and individual learners through ot
Young Engineers Garage (YEG) subscription model, offering structured robotics, artificial intelligence (Al), coding and STEN
learnirg programmes. These services are delivered through classroom, online and hybrid learning formats and are suppo
by our proprietary digital platforms, including Drag.ai and its Learning Management System (LMS), which facilitate digital
content delivey, coding exercises, assessments, student progress tracking and performance monitorinBabukitie RC
mobile application for controlling Wi-enabled robotics kits.

We offer multiple subscription programmes designed for different age groups and learning levels, ranging from introductory
advanced courses. These programmes include structured learning pathways covering robotics, coding, electronics, artifi
intelligence (Al), automation, 3D design and other STEM disciplines through theoretical instructiorphamastical sessions
and projectased learning. The curriculum is delivered through live instrdetbrsessions, seléarning modules and

12|# a g e



continuous assessments, enabling students to progressively enhance their technical knowledge ansbjwiaglekills.
Certain programmes also include educational kits and learning materials to facilitate practical implementation ar
experimentation.

The illustration below presents our lewegise robotics and Al curriculum:

AUTBOTIX g 2

Arduino Based Robotics Programming Course ., =Y -

BASICS ‘ INTERMEDIATE ADVANCED
Age 10+ Ac,n 12+

X @D (> L) (e (@ ) ) -

BsBLUILD CODE rUN AUTOMATE SENSE CREATE INTEGRATE INNOVATE SOLWLVE
Learn the fundamentals of Explore sensors and automation. Work with advanced sensors
rot?ottcs and coding. Build smart projects and and systems. Integrate, innovate
Build, code and run your bring ideas to life. and solve real-world problems.

first robots.

WHAT YOU BUILD

LEVEL 1

o = a T X

LED Line Obstacke Snart Weather CTlagp Srmart Automated
Blink irrigation Monitor Robot Parking Toll Booth

Enginee GENERATIVE Al
Stdﬁ.,ﬂ;o oo ’ CREATOR PROGRAM ﬁﬁ

, PROGRAM L WHAT KIDS CREATE

Creator Program — music, videos, comics,

presentations & more. e
— — 5 SIMPLE STEPS — — m Q I l
9 e o e Al Story Visual Art Music

@
L2 WY 3 ;s

v

Learn & Explore Prompt & Plan Create Enhance Share & Showcase
Video Comics Presentation
Understand Al Write prompts & Generate content Add audio, voice Present your
basics. plan your idea. with Al tools. & polish your work. Al creation.

Subscription plans are structured with varying durations, learning outcomes and access levels to cater to the diversetsequire
of schools, institutions and individual learners. Depending on the selected programme, subscribers may receive acuess to liv
recorded sessions, digital learning resources, practical assignments, coding platforms, assessments, certification, techi
support and periodic curriculum updates. Our flexible subscription model enables scalable delivery of educational sévices wi
providing learners with continuous access to technettpbled learning resources.
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Other Educational Services

We provide a comprehensive range of educational support services, including student training programmes, teacher traini
workshops, boot camps, academic implementation support and manpower deployment services. These services are design
facilitate theeffective adoption and implementation of robotics, Al, coding and STEM education across educational institution
and other customer segments.

Student training programmes comprise structured, curricalipned sessions delivered through classroom teaching,
laboratorybased practical learning, projemased activities and experiential learning methodologies. These programmes cover
robotics,coding, electronics, embedded systems, automation, artificial intelligence (Al), Internet of Things (IoT) and relate
STEM education.

We also conduct teacher training and capalgitijding programmes to enable educators to effectively deliver the curriculum,
operate laboratory infrastructure and facilitate experiential learning. Such programmes include induction sessions, techni
training, curriculum implementation support, refresher programmes and periodic upskilling initiatives.

The photographs below provide glimpses of our workshops, boot camps, summer camps, and other experiential learn
programs:
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Further, we deploy qualified trainers, instructors and technical personnel engaged throughrthikrvice providers for
curriculum delivery, laboratory operations, academic support and implementation of educational programmes at custon
locations. Deending upon the nature and scope of the engagement, such personnel may be deployedimoe,goaritime

or projectspecific basis. We ensure that these personnel are trained and aligned with our curriculum, operating procedures
quality standardsThese services may be provided either as part of integrated educational projects or as standalone serv
engagements, based on customer requirements.

FRANCHISE SERVICES

Our Company has adopted a francHex® expansion model, which is currently operated through its wholly owned subsidiary,
Robokidz Retails Private Limited (RRPL). This model is intended to strengthen our market presence and expand our geograph
footprint through an assdight and scalable operating framework by collaborating with local entrepreneurs and business partners

Under this model, Robokidz Retails Private Limited ("RRPL") grants franchise rights to operate Young Engineers Academy (YE/
Activity Centres. The Company supports franchise partners in the establishment and operationalization of the centnes, incluc
certre setup, infrastructure development, instructor training, curriculum implementation, technology platform access, dperatior
guidance and ongoing academic and technical support. The Company also retains responsibility for key operational functic
including staffing, curriculum delivery, student management and techneloglyled learning systems, to ensure a consistent
learning experience across all franchise centres.

Our franchise operations cover center design, equipment specifications, academic delivery, quality assurance and peri
performance monitoringur franchisded expansion is currently in its initial phase. on the date of this Red Herring Prospectus,

we have two operationftanchisee operatefkctivity Centesunder our brand, Young Engineers Academy (YEAMalad (West),
Mumbai andHaner, Pune. In addition, we also operate two more Activity Centers managed directly by our Company and ol
subsidiary.
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The following photograph presents our franckisperated activitycenters:

Malad (West), Mumbai

The Activity Centers serves as a dedicated learning hub for robotics, coding, artificial intelligence (Al), electronitEMnd S
education, offering hanesn learning through structured training programmes, workshops, phgjeet learning and teacher
training initiatives.
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KITS IN HOUSE DESIGN AND ASSEMBLING PROCESS

& ' B
= Q = In-house product design
b’ M Design team — concept, specifications & BOM inputs
— T
e Bill of materials (BOM) finalised
H‘ Component list, quantities & vendor specifications
- ¢ J
@ Vendor selection & PO issuance
,ego Vendor chosen as per component requirements
<

Customised manufacturing at vendor
Produced per Robokidz design specifications

G )

q n Components received at warehouse

%] o° Incoming shipment count & verification

N

Incoming quality inspection
Physical & functional check of all components

B

Kit assembly & packing as per BOM

Final kit packed per pre-defined bill of materials

. .\ Finished goods ready for dispatch

L __{51 Inventory updated — available for order fulfilment

J

1. In-house Product Design

The process commences with our design team conceptualizing products and developing technical specifications, includ
design architecture and bill of materials (BOM) inputs, based on curriculum and application requirements.

2. Finalization of Bill of Materials (BOM)

A detailed BOM is prepared, outlining component specifications, quantities and vendor requirements necessary f
manufacturing and assembly of the Kkits.

3. Vendor Selection and Purchase Order Issuance

We identify and select appropriate vendors for procurement of components based on technical specifications, quality stand:
and cost considerations, followed by issuance of purchase orders.

4. Customized Manufacturing by Vendors

Components are manufactured or sourced by vendors in accordance with our design specifications and technical requirem
5. Receipt of Components at Warehouse

Procured components are received at our warehouse, where initial verification of quantities and documentation is undertak
6. Incoming Quality Inspection

Our Company conducts quality checks, including physical inspection and functional testing of components, to ensu
conformity with defined standards and specifications.

7. Kit Assembly and Packaging

Approved components are assembled into final kits in accordance with the predefined BOM, followed by standardize
packaging for distribution.

8. Finished Goods Ready for Dispatch

The assembled kits are recorded as finished goods in inventory and are made ready for dispatch and order fulfilment.
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DIGITAL LEARNING PLATFORM AND TECHNOLOGY INFRASTRUCTURE

Our Company has developed and utilizes digital learning platforms to support delivery of our curriculum and enhance stude
engagement. Our technology infrastructure includes a Lea
Drag-on.d, which together complement its classroom and labordiased learning model. These platforms have been designed
and developed by our technical, design and development team, enabling customization, continuous improvement and alignn
with its curriculumand product offerings.

The LMS enables structured delivery of digital content, including access to curriculum modules, assignments, assessments
performance tracking. It facilitates monitoring of student progress and supports interaction between students, teachers and
acalemic support teams. The platform is designed to supplement offline classroom and latb@sgdryearning by providing
continuous access to educational resources.

Illustrative screenshots of the LMS interface are set out below:

-

Discover Robokidz’s Creative Learning

Sign in
Mobile Number

Password

Forgot Password?

e Create Account

Balloon Car 30 Pen Kit

=

Paper Circuits Kit Mini Solar Car Kit

N
)

Brick - Multiple LEDs Blinking
Rover Autobots S-Autobots

Drag-on.ai is our proprietary coding platform designed to support learning and application of programming concepts in robotics a
artificial intelligence. The platform enables students to develop, test and deploy code for use in robotics kits ahdnehziesl
systems. It supports integration with commonly used microcontroller platforms and is aligned with our curriculum framework.
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lllustrative screenshots of the Dramn.ai platform are set out below:

&« > C 23  robokidz.ai/frontend/Profiles/login_register.html

3
&
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Speech to Text
ot your voic o sext

These platforms form part of our integrated offering and support delivery of techreslagpyed and experiential learning solutions
across its institutional and retail segments.

OUR STRENGTHS
Integrated Business Model with Entb-End Solutions

We provide integrated solutions comprising laboratory setup, curriculum design, training modules and academic supsort servic
enabling educational institutions to implement robotics and artificial intelligbased learning programs through a singleiser
provider. This reduces dependency on multiple vendors and supports consistency in delivery, quality standards, andftiomplementz
timelines.

Our integrated approach covers the entire lifecycle of a project, including requirement assessment, infrastructureteetup, con
delivery, teacher training and ongoing academic and technical support. This enables coordination between infrastructure
curriculum components to facilitates seamless execution, while also supportingeiongngagement with customers.

Structured Project Management, Experienced Management Team and Operational Capabilities
We employ structured project management methodologies supported by experienced project management teams, standar
protocols and project management tools, enabling effective planning, monitoring and execution of projects. Our experienc

management teaactively contributes to strategic planning, business development and project execution, enabling us to efficient
manage projects across multiple geographies while adhering to defined timelines and quality standards.
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Our key management personnel bring diverse industry experience, including:

1 Mr. Sagar Lalit Sanghvi, Managing Director & Chairman Over 10 years of experience in education, technetwbled
learning and business development, with expertise in business strategy, curriculum planning and implementation of technol
platforms.

1  Mr. Asif Abdul Jamadar, Wholetime Directori Over 10 years of experience in STEM education, curriculum development
and technology training, overseeing training operations, laboratory implementation and academic delivery.

We have also developed operational capabilities in procurement, inventory management, logistics, and deployment. Our focus
procesddriven operations supports efficient execution, timely delivery, cost control, and effective resource utilization.

Proven Track Record in Executing Educational Laboratory Setup Projects

We have established a proven track record in execHtiugational Laboratory Setup Projectghich has been a key driver of our
business growth and financial performance. Our capabilities span the-end design, supply, installation and implementation of
Al, Robotics and STEM laboratory solutions for educational institutions and goversapgtrted initiatives across India. Over
the last three Fiscals, Educational Laboratory Setup Projects have consistently been the principal contributor to ofronevenue
operations, reflecting our execution capabilities, technical expertise and abditgdessfully deliver projects in accordance with
customer requirements. Our experience in implementing projects for schools, colleges and gossppoeted programmes has
enabled us to develop strong domain knowledge, standardized execution pravgdsegstanding customer relationships.

In addition to our established Educational Laboratory Setup Projects business, we continue to strengthen customer engage
through Subscription Services and Other Educational Services, including manpower deployment, workshops, boot camps and c
experential learning initiatives. We believe that our proven execution capabilities, combined with our expanding service, offering
position us well to address the evolving demand for technedogpled education and support our ldegm growth.

Geographic Presence with Diversified Revenue Distribution

We have established our presence across multiple geographies, with revenue generated from different regions oveedhe last
fiscal years. This geographic diversification reduces dependence on a single region and supports operational stability.

Below mentioned is the Statdése Revenue Burcation for the financial year ended March 2026, 2025 and 2024:

Fi scal Ye a

Consolidat
I n %
reven
from
oper a

L ak
Ye a Fi scal Ye a
St andal on
I n %

reven

Fi scal
Standal on
I n %
reven
from
oper at

Reven
gener ¢

Reven
gener i

Reven
gener

of

1. Maharash| 4,944 53.04 5,128 8§7.28 3,429 89. 86
2. Del hi 1,863 19.99 60. 9 1.0409 52. 9( 1.399
3. Ker al a 630. 8 6. 77Y 34.7 0.59%9 33. 57 0. 88%9
4 . Guj ar at 490. 8 5.279 204. 3.499 59. 7¢ 1.579
5. Uttar Pr 358. 6 3.859 154. 2.629 22. 8¢ 0.6009
6 . Raj ast ha 203. 9 2.19Y 52.9 0.90¢9 27.0( 0.71%9
7. Karnat ak 148. 8 1.60Y9 16.1 0.27%9 1.38 0. 0409
8. Tripura 118.9 1.289 50.0 0. 859 7.56 0.200¢9
9. Madhya P 118. 8 1.27Y 8.81 0.159 13. 0¢ 0. 349
10. Assam 62.1F% 0. 67Y 16. 8 0.29%9 10. 61 0.28%9
11. Uttarakh 54. 9¢ 0. 599 63.1 1.07%9 2.31 0. 06¢9
12. Tel angan 52. 7¢ 0. 579 25. 3 0. 439 3.36 0.09¢9
13. Odi sha 50. 0¢( 0. 549 0.00 0.00¢9 0.00 0.00¢9
14. Tami | N a 47 . 9°F 0. 519 5.15 0.09¢9 6. 28 0.169
15. Bi har 37. 13 0. 409 4. 34 0.07%9 0.00 0.00¢9
16. West Ben 35. 4( 0. 389 14.1 0. 249 1.87 0. 059
17. Chhattis 28. 8¢ 0.31Y9 5.64 0.10¢9 8. 08 0.219
18. Jhar khan 26. 814 0. 29Y 12.9 0.22%9 1. 77 0. 05¢9
19. Andhra P 23.1¢ 0. 259 2.62 0. 049 2.01 0. 059
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Fi scal Yea\ Fi scal Ye a Fi scal Ye a
Consolidaﬁ St andal on St andal on
I n % I n % I n %

Reven reven Reven reven Reven reven
gener from|  gener from gener ¢
oper a oper at

Jammu an
20. Kashmir 9.39| 0.109 0.95 0.029 2.54| 0.070
21 . Ladakh 9.35| 0.109 2.27] 0.049 0.00| 0.00°
22. Haryana 2. 15| 0.029 8.34] 0.149 14.99 0.390
23, Chandiga| 1.83] 0.029 0.56] 0.019 0.00| 0.000
24, Meghal ay] 0.81| 0.019 0.00 0.009 102.0 2.670
Arunacha
25 Pradesh 0.26| 0.009 2.22| 0.049 1.43| 0.0409
26. Punj ab 0.03| 0.009 0.00f 0.009 ©0.00| 0.000
27 . Manipur 0.00| 0.009 ©0.00 ©0.009 11.4q 0.300
Tot al 9. 322 100.0| 5,875/ 100.0( 3,816 100.0

*As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

The Company has significantly diversified its revenue base across multiple states over theahpziod. While Maharashtra
remained the largest revenoentributing state, its share of revenue from operations declined from 89.86% in Fiscal 2024 anc
87.28% in Fiscal 2025 to 53.04% in Fiscal 2026 (Consolidated), reflecting a broader geographical distribution of business.

During Fiscal 2026, Delhi emerged as the sedanglest contributor, accounting for 19.99% of revenue from operations, followed
by Kerala (6.77%) and Gujarat (5.27%). The Company also recorded meaningful contributions from Uttar Pradesh (3.859
Rajasthan(2.19%), Karnataka (1.60%), Tripura (1.28%) and Madhya Pradesh (1.27%), while the remaining states collective
contributed 4.75% of revenue from operations. This diversified revenue mix demonstrates the Company's successful égpansion
new geographieseduced dependence on a single state, and strengthened presence across multiple regional markets.

This diversification in revenue mix reduces geographic concentration risk, enhances resilience against regional deatsntsfluctu

and supports sustainable growth. Further, our expanding presence positions it to capitalize on opportunities in unelérpenetr
markets, particularly in Tier | and Tier Il cities, where demand for technedogpled education solutions is increasing.

/

SWOT ANALYSIS

-~ SWOT ANALYSIS

\
STRENGTHS /—@ WEAKNESSES

Integrated Business Model with
End-to-End Solutions

Working capital intensive operations
Structured Project Management,

Expene.nced Mana.g.e.ment b High dependence on institutional
Operational Capabilities
customers and budgets
Proven Track Record in Executing
Educational Laboratory Setup Projects @ Operational complexity across
Geographic Presence with hardware, training and platforms
Diversified Revenue Distribution
LS NG o
N / =\
OPPORTUNITIES THREATS
Rising demand for Al, robotics and Competitive and fragmented
experiential learning @ edtech and STEM market
Expansion in Tier | and Tier Il markets 9 Receivables and payment cycle risks
Growth in private school segment e Regulatory and policy changes
Scope for new offerings (Al/loT, - - -
advancediiits, digtal platforme) ELH) Rapid technological obsolescence
\ ~ U . - =
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OUR STRATEGIES

Expansion of Institutional Lab Deployments across India

We intend to expand our educational laboratory setup business by increasing our presence across educational instdigjons in |
particularly in Tier I and Tier Il cities. We plan to leverage our project execution capabilities, operational expeitiaipics)axs
relationships with educational institutions and our network of channel partners to identify and execute laboratory sttajieppo
across multiple geographies.

Our integrated business model enables us to provideoesmad educational laboratory setup solutions, supported by curriculum
implementation, teacher training, technical support and academic services. We believe this integrated approach strengthen:
engagement with educational institutions, supports recurring business opportunities through our sublsagptiarfferings and
enables us to expand our institutional presence over the long term.

Expansion in Private School Segment

The Company intends to leverage the increasing number of private schools in India by focusing on these institutionsyientleplo

of its integrated STEM solutions. It plans to expand the setlobbtics Al and STEM laboratories in private schools under its
standardized Young Enginegsaragg YEG) model, which combines laboratory infrastructure, robotics kits, structured curriculum
and training services. This enables us to offer a comprehensive and scalable solutions aligned with the academic aall operat
requirements of private institutions.

We aim to strengthen our presence in the private school segment through direct institutional engagements, buieing long
partnerships for implementation of technolegyabled and experiential learning programmes. We plan to further increase our
footprint in Tier | and Tier Il cities, where the concentration of private schools and adoption of advanced learning solutions a
higher.

Further, our Company seeks to enhance recurring revenue through private school engagements by way of shhsedption
services, including access to our Learning Management System (LMS)pbsaglatform usage, curriculum updates and annual
maintenancarrangement, thereby ensuring sustained engagement artongevenue visibility.

Strengthening Retail Experiential Learning Segmeand Franchisee Expansion

Our company intends to expand its retail segment to enhance direct engagement with students and parents outsidehibelformal s
environment. This includes conducting workshops, stesr training programs, and structured learning modules through offline
online and hybrid format®By offering flexible, modular, and aggppropriate programs, we aim to cater to a wider learner base,
including hobbyists, beginners, and advanced learners.

We plan to expand our presence through a frandbdenodel operated under our wholly owned subsidiary, Robokidz Retails
Private Limited. This assdight model enables us to collaborate with local entrepreneurs while ensuring standardized delivery
throuch comprehensive support, including curriculum, instructor training, operational guidance, marketing assistance, al
technologyenabled monitoring systems. As part of this initiative, our company has established four Activity Centers under ot
brand, Youndgengineers Academy (YEA)

Technology and Curriculum Enhancemeriteveraging Existing Platforms

We have developed an integrated technology ecosystem comprising our coding platform, Learning Management Systeidl(LM
the Robokidz RC mobile application and robotiesed hardware kits, which supports delivery across institutions and retail formats.

We intend to build on this foundation by upgrading our existing platforms to support scalable expansion and efficamt progr

delivery.

We plan to enhance our curriculum through modular updates within our current content architecture, incorporating aeas sucl
artificial intelligence, automation, Internet of Things (loT), and robotics, while ensuring continuity for existing useldtion,

we aim to strengthen our LMS and coding platforms by improving content management, student tracking, and assessim
capabilities, and may incorporate analytics to monitor engagement and performance.

Our hardware ecosystem is designed for adaptability, and we intend to introduce incremental upgrades to enable reaksktand scal
across locations. We also plan to leverage our technology backbone to support standardized delivery, centralized, moditoring
remote support across companyerated and franchiséed centres.

Expansion in Skill Development Ecosystem and Operational Strengthening

We intend to expand our presence in the skill development segment by offering certdici®ohtraining programs and
developing associations with educational institutions, training centers, and skill development organizations. Our adfitiettien
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Electronics Sector Skill Council of India is supporting alignment of our programs with applicable skill development framework
and standards.

In parallel, we undertake measures to strengthen our operational processes and supply chain management. This inclodges impr:
procurement practices, streamlining inventory management systems, and enhancing coordination across operational functions
also intend to focus on vendor engagement and supply planning to support timely availability of materials required faylaboratc
installations and program delivery.

Additionally, we also work towards optimizing inventory levels, reducing deployment timelines, and improving internakgrocess
to support efficient execution. These initiatives are intended to align our operational capabilities with our expanitieg actoss
training delivery and program implementation.

CUSTOMER ACQUISITION PROCESS

CHANNEL 1 CHANNEL 2 CHANNEL 3
B ( B,

.>/\. ik Channel partner PP Direct government
qﬂp, i sub-contract LIS tender

7 NS J

Sales outreach & demo | | Partner wins tender <\ Tender identification
‘ (G‘

~

Presentation to school = Assigns work to Robokidz Bid prepared & submitted
Mol / service agreement Mol / sub-contract agreement ‘ Tender award & acceptance

(or work order where applicable) (or work order where applicable) Work order / LOA received
) )

L e

Work order / agreement confirmed
N

MoU or work order executed with client

;

vvk Production & kit preparation
«@ P/ Sourcing, assembly & packing per BOM

}

Delivery to school / client site
Logistics & handover at site

.

Implementation & training
Lab setup, installation & teacher training

[ Invoice raised & payment received
e Order closed & account settled

1. Project Sourcing / Client Acquisition
Our company sources projects through multiple channels:
i. Direct outreach to schools and institutions through presentations and demonstrations;
ii. Channel partner or sutbntracting arrangements; and
iii. Participation in government tenders involving bid submission and contract awards.
2. Work Order / Agreement Finalization

Upon successful acquisition, agreement or work order is executed with the client, defining the scope of work, timelines a
commercial terms.

3. Procurement and Kit Preparation

We undertake sourcing of components, assembly and packaging of kits and equipment in accordance with project requirem
and bill of materials (BOM).

13|% a g e



4. Delivery and Logistics

The prepared kits, hardware and equipment are delivered to the client location, including logistics coordination and s
handover.

5. Implementation and Training

Our Company carries out laboratory setup, installation and system configuration, along with training of teachers amtgor stude
to ensure effective utilization of the infrastructure.

6. Invoicing and Payment Realization

Upon completion of project milestones, invoices are raised and payments are received as per agreed terms, leading to clc
of the engagement.

ORDER BOOK

As on July 31, 2026, we had received confir med8,28027akha s e
Out of these orders, orders aggregating 0302026.7Thed2t8ils & suchl a k
outstanding orders are set out below:

Order Executed Outstanding
Sig Client Reference/Noucher/ Scope Value till till
(As on July | September September
31, 2026) 03, 2026 03, 2026

[\[o} Name Invoice No.

Setting up of
775 Atal
Tinkering
Labs
Astrophysics
2 | Customer 2 PO 231/202&27 09-Jul2026 Lgb5| 376 1,460.02 - 1,460.02
units (Jammu
& Kashmir)
. Tinkering
NMMC/Education A
3 | Customer 3 Department/2292/202¢ 23-Jul2026 Labs in 15 147.75 - 147.75
schools
Supply of UP
4 | Customer 4 Robo/2/2627 30-Jun2026 ATL P1i P4 860.00 - 860.00
Kits
Total 8,280.27 751.36 7,528.91

1 | Customer 1 RB/PO/2627/001 05-May-2026 5,812.50 751.36 5,061.14

CUSTOMERS DETAILS

Set out this table below is the top 10 Customers details for the fiscal year ended 2026, 2025 and 2024
For the Fiscal year ended 31March 2026

in Lak
S. As a % of revenue
Customers Amount .
No. from operations
1. Customer 1 1,967.90 21.11%
2. Customer 2 1,823.94 19.57%
3. Customer 3 1,114.69 11.96%
4. Customer 4 590.68 6.34%
5. Customer 5 398.31 4.27%
6. Customer 6 351.47 3.77%
7. Customer 7 340.39 3.65%
8. Customer 8 293.18 3.14%
9. Customer 9 196.52 2.11%
10. | Customer 10 193.67 2.08%
Total 7,270.75 77.99%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.
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For the Fiscal year ended 31March 2025

i n
S. As a % of revenue
Customers Amount .

No. from operations
1. Customer 1 3,249.07 55.30%
2. Customer 2 1,241.37 21.13%
3. Customer 3 218.47 3.72%
4. Customer 4 183.91 3.13%
5. Customer 5 133.09 2.27%
6. Customer 6 127.28 2.17%
7. Customer 7 124.68 2.12%
8. Customer 8 91.10 1.55%
9. Customer 9 59.72 1.02%
10. | Customer 10 32.22 0.55%
Total 5,460.90 92.95%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

For the Fiscal year ended 31March 2024

i n
Customers Amount A}S a % of revenue
. rom operations
1. Customer 1 2,192.81 57.47%
2. Customer 2 639.84 16.77%
3. Customer 3 542.49 14.22%
4. Customer 4 102.08 2.68%
5. Customer 5 91.46 2.40%
6. Customer 6 43.67 1.14%
7. Customer 7 32.00 0.84%
8. Customer 8 15.78 0.41%
9. Customer 9 15.17 0.40%
10. | Customer 10 11.40 0.30%
Total 3,686.70 96.60%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

SUPPLIERS DETAILS

Set out this table below is the top 10 Suppliers details for the fiscal year ended 2026, 2025 and 2024:

For the Fiscal year ended 31March 2026

= Suppliers Amount A5 8 50 T 181
No. purchase
1. Supplier 1 2,812.27 45.16%
2. Supplier 2 916.31 14.72%
3. Supplier 3 499.16 8.02%
4. Supplier 4 291.43 4.68%
5. Supplier 5 282.51 4.54%
6. Supplier 6 262.06 4.21%
7. Supplier 7 180.57 2.90%
8. Supplier 8 146.20 2.35%
9. Supplier 9 124.25 2.00%
10. | Supplier 10 107.63 1.73%
Total 5,622.39 90.31%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

L a k

L ak
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For the Fiscal year ended 31March 2025

- i n Lak
No purchase
1. Supplier 1 4,909.27 86.72%
2. Supplier 2 207.43 3.66%
3. Supplier 3 118.99 2.10%
4. Supplier 4 118.48 2.09%
5. Supplier 5 41.51 0.73%
6. Supplier 6 30.67 0.54%
7. Supplier 7 22.71 0.40%
8. Supplier 8 21.19 0.37%
9. Supplier 9 20.55 0.36%
10. | Supplier 10 17.93 0.32%
Total 5,508.73 97.29%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

For the Fiscal year ended 31March 2024

As a % of total

Suppliers Amount

. purchase
1. Supplier 1 2,375.22 89.20%
2. Supplier 2 93.27 3.50%
3. Supplier 3 27.03 1.02%
4, Supplier 4 18.41 0.69%
5. Supplier 5 18.04 0.68%
6. Supplier 6 15.25 0.57%
7. Supplier 7 14.07 0.53%
8. Supplier 8 13.31 0.50%
9. Supplier 9 12.92 0.49%
10. | Supplier 10 10.97 0.41%
Total 2,598.49 97.59%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.

SALES & MARKETING

We adopt a structured and medtiannel approach for marketing our services and acquiring customers, with a primary focus or
institutional engagement and lotgym relationship development. Our sales and marketing activities are aligned with our
experientdl learning model and focus on demonstrating the practical benefits of robotics education.

@
ﬁﬂ // \\\

/
@ Direct Institutional  /
Outreach /

(02)
7"
& \ / (S :

SALES &
MARKETING

Digital and

Online Presence
PLAN 7 =
;g =
Demonstration @
and Experiential

.nx El N

Teacher Training and Participation in /
Capacity Building Exhibitionsand 7
Programs Conferences -

05, -

Channel Partner \
Network 3

Retail Engagement
and Brand

Development
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Our key sales and marketing strategies are as follows:

1 Direct Institutional Outreach
We engage directly with schools and educational institutions through demonstration workshops, academic presentations
curriculum discussions. These activities are designed to showcase-bastblearning model and help institutions understand
how rototics, Al and STEM programs can be integrated into their academic framework. Our approach allows us to offe
customized solutions based on institutional requirements.

1 Channel Partner Network
We utilize a network of channel partners to expand into different regions and to support participation in institutional an
governmemlinked projects. This enables us to scale operations efficiently and improve local execution capabilities while
strengthaing institutional reach.

1 Demonstration and Experiential Showcases
We conduct handsn workshops, robotics demonstrations and student engagement programs where participants can inter
with robotic kits, sensors and coding platforms. These demonstrations highlight our focus on practical learningvanid real
application of concepts, which is a key aspect of our offerings.

1 Participation in Exhibitions and Conferences

We participate in educational exhibitions, conferences and skill development forums to increase visibility of our offérings a
to engage with schools, institutions and other stakeholders in the education ecosystem.

9 Teacher Training and Capacity Building Programs
We conduct training sessions and workshops for teachers, which enable them to understand our curriculum, tools and deli\
methods. These programs also help in building {temm relationships with institutions and support effective implementation
of ourofferings.

1 Retail Engagement and Brand Development
Through our directo-student programs, including workshops, courses and innovadised learning initiatives, we engage
with students and parents. Our programs focus on developing skills such as gsobiiei, creativity and practical
understanding aechnology.

9 Digital and Online Presence
We maintain an online presence through our website and digital platforms, where we provide information about our progran

courses and institutional offerings. Our digital channels are also used for inquiry generation, communication and custon
engagement

UTILITIES
Power

Our Company requires power for the normal requirement of the Office for lighting, systems, etc. Adequate power supglyds avai
which is met through the local electricity board.

Water

Water is required for human consumption at the office and adequate power sources are available from the municipal yater sug
The requirements are fully met at the existing premises.

Domain & Web Hosting

Our Company maintains its online presence through its official website,.robokidz.co.in, which serves as a digital platform
for providing information regarding our products, services and educational offerings. The domain is registered with adl manac
throughGoDaddy.com, LL@nd is valid until October 5, 2026.

We periodically review and upgrade our domain and hosting infrastructure to support our business requirements, enhance custc
engagement.
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BUSINESSRELATED CERTIFICATIONS AND QUALITY CONTROL

Our Company has obtained certain certifications and accreditations in relation to its services, details of which &e®et out

Certifications Scope Of Activities DE?(teirOf
ISO 14001:2015 December
(Environment AStem And Robotics Kits / Machinery
16, 2027
Management System
ISO 9001:2015 Design, Development, Manufacturing, and Supply of Educational Kits, Rob July 01
(Quality Managemen| Systems, AlEnabled Devices, And Related Equipment in the Fields of Scie 2028’
System) Technology, Engineering, Mathematics, And Atrtificial Intelligence (STEM & Al).
ISO 21001:2018
(Management Design, Development, And Delivery of Educational Products and Services in S¢ July 01
Systems for Technology, Engineering, Mathematics, And Artificial Intelligence (STEM & A/ 2028,
Educational Including Robotics Kits, Machinery, Antegrated Systems, And Instructional Conte
Organizations)
ISO 45001:2018 | Occupational Health and Safety Management for the Design, Manufacturing
(Occupational Health Delivery of Robotics Kits, Alintegrated Tools, and Educational Equipment Use( July 01,
& Safety Science, Technology, Engineering, Mathematics, and Artificial Intelligence (STE 2028
Management Systen| Al) Programs.
1SO 50001:2018 Imp_Iementation of _EnergE_fficient Practices _in thg Design, Manufacturing, g
(Energy Manégemen Delivery of Educational Kits and Systems in Science, Technology, Engine¢ July 01,
Mathematics, and Atrtificial Intelligence (STEM & Al), including Robotics and 2028
System) ;
Based Machinery.
ISO/IEC 27001:2022 Management of Information Security for the Design, Development, and Delive July 01
(Information Security| Robotics Kits, AtEnabled Digital Content, and Educational Services Related to Sci 2028 '
Management Systen| Technology, Engineering, Mathematics, and Artificial Intelligence (STEM & Al).
RZOOngla(BI(ESg) STEM and Robotics Kits / Machinery and Equipment [i%?ezrggsr
Manufacturing of Furniture Components, Robotics Kits;ldegrated Systems, an
Greenguard Educational Materials Associated with Science, Technology, Engineering, Mathel  July 01,
Compliance and Artificial Intelligence (STEM & Al) Learning, using Loe®mission, 2028
Environmentally Comgant Materials.
BIEMA Equipment and Furniture Components related to Science, Technology, Engin(  July 01,
Mathematics, and Artificial Intelligence (STEM & Al) Learning Environments. 2028

MACHI NERY & EQUI PMENTO S

As our Company operates in the service industry, the disclosure relagtagt@& machineryis not applicable to our Company.

CAPACITY UTILISATION

As our Company operates in the service industry, the disclosure relating to installed capacity and capacity utilidajpiicabte
to our Company.

COLLABORATIONS/TIE UPS/ JOINT VENTURES

We do not have any Collaborations/ips/Joint Ventures as on the date of the Red Herring Prospectus.

EXPORT OBLIGATION

Our Company does not have any export obligation as on the date of Red Herring Prospectus.

HUMAN RESOURCE

Our manpower is a prudent mix of the experienced and young people which gives us the dual advantage of stability and grov
along with assurance and quality.

For manpower deployment services and teacher training programmes, the Company engages qualified trainers and persc
through thirdparty service providers as per requirement basis, depending on the nature and scope of the services.
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Departmenwise bifurcation of ofroll employees as of March 31st, 2026 has been provided below:

Technical Department

Division/Department

Headcount

Accounts & Finance

HR & Admin

Design & Development

Operations

Stores & Packaging

Sales Department

Legal

©|ONo |01~ W IN = [

Management

Total

INCUECEINSINIEN T LIS

Employer Statutory Contributions

Please find below the details of employees registered with Employee Provident Fund and Employee State Insurance as on M

318 2026.
Particulars For the period of March 31st, 2026
No. of Employees AmountPaid( i n 7 )
EPFO 23 41,398
ESIC 04 2,067

The table below sets forth the details of employee strength and attrition for the last three financial years:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Employees at the beginning of the peri 14 18 11
Additions during the year 19 0 11
Deletions during the year 09 04 04
Employees at the end of the period 24 14 18
Attrition rate (%) 47.37% 25.00% 27.58%

*Attrition rate has been calculated based on the average number of employees during the respective financial year.

Employee And Related Costs/Expenses

The employee and related costs/expenses with percentage of revenue for 3 fiscal years are as follows:

T in Lak
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Employee Benefit Expenses 183.66 110.81 99.49
Total Revenue 9,371.62 5,915.85 3,831.06
% of Employee costs against the revenue 1.96% 1.87% 2.60%

The Employee Benefit expenses include Salary and Wages paid to employees including contribution to welfare funds suct
provident fund, ESI, remuneration paid to directors, gratuity expenses and staff welfare expensde-daylagsis.

INSURANCE

We maintain insurance policies that are customary for companies operating in our industry. Details of Insurances obtained by
company as of the date of this offer document are as under:

S Sum Premium DEHE @)
No. Policy No. Insurer Type of Policy Insured Paid Expiry pf
the Policy
United India Insurance United Value
1. | 1619001125P118560820 Udyam 14,00,00,00Q0 2,14,760,00 27/02/2027

Company Limited Suraksha Polic
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Insurance Coverage of Assets

The table below sets forth details of insurance coy2026.age

Rs. in lakhs, except percentages)
March 31, 2026

Particulars

Insurance Coverage 1400.00**
Net Assets*** 2,072.50
Insurance Coverage as a percentage of net assets 67.55%

* As certified by M/s Goyal Goyal & Co., Chartered Accountants, by way of their certificate dated July 02, 2026.
** | nsurance coverage includes only those policies that
*** Net Assets have been calculated on the basis of the Standalone Restated Financial Statements of the Company.

Our Company has taken insurance coverage for its key assets to mitigate risks arising from unforeseen events, incluaing dan
loss, or disruption to operations. The extent of insurance coverage has increased in absolute terms in line with thesgewth i
base, while coverage as a percentage of net assets may vary depending on asset composition, risk assessment, arti@surance
in force during the respective financial years.

We believe that its existing insurance coverage is adequate and consistent with industry practices; however, there can bt
assurance that such coverage will be sufficient to cover all losses or that claims, if any, will be fully settled innaaimely

MATERIAL IMMOVABLE PROPERTIES

As on the date of this Red Herring Prospectus, our company does not owraterialimmovable property. The details of the
material immovable properties that have been taken on lease/rent by our company are set out below:

Date of Le§sor
owner Name of Expiry if
* Address Usage ship y relate
No. Lessor : Leased /
Status do
Rented
Mr. Prashant
Pl ot No. 20, { Registered Balkrishna Built-
Dhair kar Wast Office& Karnik and up 30/06/20
L lpune11036, Ma Actviy Leased| s pree | 937 | 3700 30 No
Il ndi a Centre Prashant Sq. ft
Karnik
Office No. ©03-22, 3rd Assembly Mrs Komal 54.67 | 21/04/20
2. Floor, Amanora Park Town, Centre Leased Dinak More 48,000f Sq. mis 28 No
Hadapsar, Puré11028 P 4

Note: All the abovenentioned immovable properties are duly registered and stamped.

As on the date of this Red Herring Prospectus, our wholly owned subsidiary has taken on lease/rent the material immove
properties set out below

Date of Lessor
Expiry if is

Leased/ related
Rented* or not

Lease /
Rent Paid
(in
month)

Name of
Lessor

Ownership

Address Area

Status

Shop No 1 Ground floo
Royal KP Stellar| Activity Aayush 872 Sq

L Mahammad wadi Pung Centre Leased Gupta 80,000¢ feet 30.06.2028 ~ No
411060
Shop no:1 A wing Gr Floo
Blue orbit CHS Ltd Ahimsg  Activity PG Outdoor 495 sq

2 Marg Malad(w) Mumbai Centre Leased Media 80,000¢ ft 31.01.2029  No
400064
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Date of Lessor
Expiry if is

Leased/ related
Rented*  or not

Lease /
Rent Paid
(in

month)

Name of
Lessor

Ownership
Status

Address

Shop no.5 upper Groun
floor Kapil Grace Survey - Mr. More
3. | no154A/2/2 Near Jupitd VY Leased Mandar | 70,000 | *4%8 | 30062029 No
. Centre . sq mts
Hospital Baner Pune Sadashiv
411045
Survey no89A/10/12 an .
4. | 89A/10/10 Location; Warehouse| Rented Slgih;rth 75,000¢f 1fn9[ssq 31.12.2028 No
Mundhwa, Pune 411036, al
Gokul Park Phase 1 Survg 800 s
5. | no 344/345 Lonikand Pung Warehouse| Rented Dilip Atakre | 12,100/ a 20.08.2027 No
412216 feet

*All the abovementioned immovable properties are duly registered and stamped.

INTELLECTUAL PROPERTY

As on the date of this Red Herring Prospectus, our

of Trademarks under the Trademarks Act, 1999:

Nature of
Trademark/Copyright
1. Engineers Toy 7 Word 5315093 05/02/2032
2. Geek Gala 41 Word 6249408 06/01/2034
3. Tinkering 7 Word 5315092 05/02/2032
4, Young Engineer| 41 Word 6246673 06/01/2034
5. Young Engineer 41 Word 3267923 24/05/2036
6. Young Engi neeg 41 Word 3267924 24/05/2036
7. YOUNG ENGI NEERY{ 20 Word 4850605 05/02/2031

As on the date of this Red Herring Prospectus, our Company has applied trademarks for the following logos with theoRegistral
Trademarks under the Trademarks Act, 1999:

Nature of
Trademark/Copyright

Application Trademark
Date No.

Status

35 Word with Device J a2 no u2 a5r 6790932 Objected
- 28 | Word with Device | ° a2 ”O “2 a5r 6790931 | Objected

35 | WordwithDevice | Y'Y | 7110100 | YNder
5 2025 Examination

28 | Word with Device | ° 2” ol 2y ¢ | 7110101 Ex:n:;:gﬂon

42 Word with Device A uz go uz Zt 7197159 Ex:r:s::tion
3.

09 | Wordwith Device | P Sst 7197160 Ex:n:'ﬁgﬁon

42 | Word with Device MZ B ; 2 6931826 Ex:n:';:gﬂon
4,

09 | Word with Device MZ ;) Z 2 6931827 Ex:r;'::;ion
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Trademark
No.

Nature of
Trademark/Copyright

Application

Status
Date

Trademark/Copyright Class

. . Mar ch Under
5. 41 Word with Device 2025 6931828 Examination
6. oung 41 | WordwithDevice | M3 SN | gg3qg Under
Engineers’ 2025 Examination
1 Academy
o . Januar Accepted &
7. ARobokidz Aca( 41 Word 2024 62466 Advertised
8. iRobokidz Tech| 41 Word J a2”0“2a4r 62466 Objected
9. ARobokidz Premi|l 41 Word J a2n0u2a4r 62494 Opposed
For further information, sélenfiGlovecmnumaint Praab@ie Ot heRi Aptps @

AWARDS & RECOGNITION

Pl ease see AHistory and -Eeytawar @shece€Cbi p0orc axs eespbttively, e s o
details of the key awards and recognition received by us.

COMPETITION

Our Company operates in a competitive and evolving business environment influenced by technological advancements, increa
adoption of experiential learning and growing emphasis onlskded education. We face competition from players in the EdTech,
roboticsand STEM education sectors, as well as providers of robotics learning kits, STEM laboratory solutions, coding platforn
and technologyenabled training services. In the institutional and government segment, competition is primarily driven by tendel
based llding processes and depends on factors such as pricing, technical capabilities, execution experience and trackeecord. i
directto-student segment, the Company competes with both online and offline course providers offering coding atdSEEM
eduation. However, the Company differentiates itself through its integrated business model comptisingeiproduct design,
curriculum development, proprietary technology platforms such as-@vag and endo-end service capabilities including
laboratorysetup, training and maintenance, along with our offerings undé@rand, Young Engineers Academy (YERr further
information, seefiRisk Factors on page22.

CORPORATE SOCIAL RESPONSIBILITY (CSR

During the financial year 2022 6 , our company incurred a total CSR expenc
Foundation. The Company confirms that it has complied with the applicable provisions relating to CSR, including thedprescribi
spendig requirements and timelines, in accordance with the Companies Act, 2013 and the rules made thereunder.

(The remainder of this page is intentiona
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KEY | NDUSTRI AL REGULATI ONS AND POLI CI ES

Il marrying on our business Q@ur dRwcirgr®POgienurt hCeo mpentyi ans tr
foll owing legislations in India. The foll owing desdcrbiypttih
Government of I ndia and other regul ationrfyo rbroadtii eosn tdheattaid reed
been obtained from the various | egislations, includliawsr
of the Il ocal authorities that arendavpol ablesisaet heutpubeéel
and are only intended to provide general i nformati oen ftoo
professional | egal ad ce. For deetCaoinipsa noyf iGio vceorrmpnhei natn cAep pw

Vi
AGover nment and Ot héroBt2@Bgeory Approvals
Our business is governed by various <central and state |
Companyébés businesses. Our Company is required to obtsain
reuired statutorily under the provisions ot#tl awasr,i oaucst sC eanntdr

Given below is a brief description of the certai nonr eblye voau
Company:

A. I ndustry Related Laws

Consumer Protection Act, 2019 (the AConsumer Protectd.i

—

e Consumer Protection Act was enacted to provide
uding in course of both online and offline trsatnsa
ci edefiest anidn goods or services and secure the ri
racticed by manufacturers and traders. |t establi
onal Ingwalls clombsainmee protection authority, with wj
iolation of consumer rights, wunfair trade practi
the abil i tayt itoonsi nogfuicroen siunmieor vriiogght s, i nvestigate
ss orders to recall goods, i mpose penalties and i ss
oduct liabilityctwbiechecahi abl e tloe pomgpensati on cl

T OT oS+t oo™
-9 90 D®D®S S
—

nsumer Pr@annaricoen) (FREul es, 2020 and the proposed an
mmer ce) Ru-lCosnme2 @20 RudEso)

ON@)
oo

e Ministry of Consumer Affai€ommasciedsRaeateshe2C@0Ss
otection Act, 20%1CommerJad yR®RI3es 2@r2dv i dichea Ef r amewor k
rchase of cegesodnl ame.sdfdheise rules apply to, among ot
gital or electronic network, includommpendéegidmtli tpirogl
unfair tradecpm@aet ¢ € emoCioenries cTdad¢RILEl es f-co mmer c e e @ o i
appoint a grievance officer and provide for a grieva
tion under the Consumer Protection Act, 2019.

ocooT U4
- — c = 5

d

s3]
(o]

—
=

e Advertising Standard®fRe@Qaumdilonofi nl Adiy@ AGCd e Coadm o

>
o
<

ertising Standards Counci |l -RdgdUlnatiiaon AIANS CA dv) e rt
and responsible advertising practices in |India.
g, | ipsmichgpg,ompudssisting in the publicabfhomeof
advertising. -sWhaitluet aarhye A5 Crl a tCwrdes, iist ntbans been
intendeditng ¢egpl emendt rexgiud at ory requirements
s that advertisements shoul d, intertablbsga, abd
wi tsipecaféegomryestrictions. Although the ASCH Co
nce may |l ead to directions for the modificat:i
sdr medi a owner s.

o~ =
II—F
~ >

DOoOO-SLD—~O0 o
oo DSt T
<ggoaoQpo—o
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- —_—< = un o —
(0]
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oo

®
c

idelines for Prevention of Misleading Advertisement

The Central Consumer Protection Authority released t
Coaching Sector, 2024 (A2024 Guidelinesd) which aim
sector. Theoweuiedle lbiynddh,e €mnsumer Protection Act, 20
and prohibit false representations that could mislea
guidelines applyréebataéd ta@lveobtcbhemgntservices, i ncl uc
coaching centres from making misleading advertisemen
compl etion, credential olfudiac@ffuaged , f @ee@mbeounsesexiectp
rate guaranteed selection, job security, job promot.i

14|% a g e



0OT 4+ —-T T CT HY
OSSOSO TS C = To
SO0 PDT O =

=z
s}

QT O WO
S5 0000 Oz

=z
s

oD -
S5 X O S o

—
=0

h
n

h
n

n oo —Ta T - T T O0Q T ——0 T+
C OS5 O0OMm S

® ®O S5 9 S5 o

—
>0

pr
Mi
Te
Se
by
cCO
en
r e

focduments; and (iii) create a mechanism f

mi ssion to any institution or | ead the consumer to
ey further prohibit coaching centres from falsely r
oihti bt he coaching centers from creating a false sen
cy or scarcity showing false popularity of good
ase o0rg raenquii mme dtiaaktien acti on; Further, the <coact
mati on such as rank secured, name and duration
graph di scl ai mer Bad pngmohédet!| ympbhe acndachmif og r
e service, facilities, resources andhaitnf r
)

u

«Q
(¢}

S
n

o
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®OSOMmO =~ I35
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D
>
—

of fered are adfuly cempgmne zte da wtnido miatvye ¢
cation, or the University Grants Commi ss
, testi moni al or videoswot hsutcesastduldatead
this regard is required to be procured aft

—

n Education (the ANPEO)

~+
o
>
QD
Y]
o
(¢
<
o

t he |

envi
e yea
d thr

Nati onal Policy on Education was adopted by
8) , with amendments adopted in 1992. The NP
ment ary ee dywecaatsi oonf (pfriivmary education and thr
ool two years of higher secondary school, a
ion shoul d realc eiedc e od u rtihneg nadrech rof Pdmnt per Eiogh

E
e
, n
t
her with the National Literacy Mission, identifi
I i
an

-+ ® O

teracy, continuing education and »aamdtnigagn alndar
agement education. The NPE contempl ates an ong

onQ o oD OO0

—

i onal Education Policy 2020

Nati onal Education Policy 2020 outlines objective
titutions at al/l l evels. This includes creating an
ouinttyabidnd autonomy for institutions. The NEP 202
mi nations | i ke board exams and university entrance
conceptual understanding.

DO n o

e Information Technology Act, 2000 (Al T Acto) and t

e |I'T Act seeks to: (i) provide |l egal recognitioa to
vol vi ng al tbearsneadt inveetsh otdos poafp ecro mmuni cati on and stor a

e |I'T Act provides for extraterritorial |
dia bpoanyipeespective of their national
computer, computer system or computer ne
dia to tsraegenangsofoiintercept, monitor
fence and security of I ndi a, friendly re
mmi ssi on of acney rceolgantiiznagh Iteo oafnf einnvestigat.
d Safeguards for Blocking for Access of |In
bl ock access of angmimntffeod mateéoai gehner at e
blic, the reasons for which are required t

I' T Act facilitates electronic commerce by recog
rmedi ari esparmt yr eismpfecrt maotfi otnhilridabi | ity and creat es
Tdlesd TprAescri bes ci vil and criminal l'iability i
ing those relating to unauthorized access to c
er, compobomputgsteetwork and damaging computer
g with or handling any sensitive personal dat a
ty practicesthedepopcamaongsoihersl ation

C

e | T Act empowers the Government of I ndia to form
ocedures and sensitive personal dat a. I n exercise

ni stry ofndEllencftorroomaitcisona Technol ogy, Gover nment of

chnol ogy (Reasonable Security Practices and Procedu
curity Rulesd) whiehcollscti be, directoosnisef orr amnsf e
a body corporate or any person acting on behalf o
rporate to provide a prgi wacecyh pelrisoyn aflorn nH amdnlaitn @ nan
suring security of all personal data coll ected eby i
guire that all such persesnaffodawlai bR iuts ewpasrot wll thie & to
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uch data is made with r
by | aw.

t
e such disclosure i s ma

Depart ment of | nf
elines) Rul es, 202
serviceewethroeip
re that users do

n Technol ogy (ADol TO) F
I ntermediary Rul eso) r e
S observe due diligen
play, upload, me®dif
hic, paedophilic, i
the basis of Qgegde
siirsg.,endr wdtttherowi contrary to t
opyright or other proprietar
bout kihlbevi ogi gi mndf i hhenmeena
f or misleading in nature but
ity, integriaty,frdefneaddoge r ed ed urointsy worn h
n
a

50

acy, insul
y launder.i
patent, tr e
eads the a r
h is pa n y
atens t
auses i
r nati o
tional/

ing or

5 —

t to the commission of any cogni z:
ins softwapeogiramsdesi gngdotbhernte
any computer resource; is patenttly f
ass a person,e eanty tiyngui rayg etnaccyarfy rp g
intment of a grievance officer
the BharatithemNy&vat Banhit he
d pursuant to the I nformati
2

=< -

S mandat e

S was rece
) Amendment

Digital Personal Data Protection Act, 2013

Digital Personal Data Protection Act, 2023
and the provisions of the DPDP Act shall C
cial Thez OtPtDe? Ac t provides for coll ection a
anies. Further, companies collecting and dea
ciaries Thaesei airgreisf iwtdnt bekatraeaqfui red to f ul
uding appointment of a data protection officer wh
grievance redffriecamtl .dd&tua tfhiedusiuvari ss gwiil |l al so be
wi || evaluate their compliance with the DPDP Act
d of I ndia (the HADPeBO)(,i )whnoosnei tkoeryi nfgu nccotnipol nisa nicnec |au
fiduciaries to take necessary measures in the
cipal s.

p
c
a
d

formation Technol o
blic consultation ¢
hen the | egal fr ame
e framewor k.

Mi nistry of El ectronics a
s, 2025 (ADraft Ruleso) f
Di giitoanl ARrtot édt ai ms to st
ssary details and an act

Draft Rules |l ays down various i mplementation asp
stration and obligations of consent manager, pr oO(¢
e,i aBppyiohbreasonabl e security safeguards, i nti ma
he rights by the individual s, processing of per s
ection PBpaapgpdinBomendd and service conditions of
tioning of Board as digital of fice, procedure to
pproved and notified.

Rel ating to Empl oyment
I ndustri al Rel ati ons Code, 2020

I ndustrial Relations Code, 2020, streamlines I ndi
oing business. I't significantly increases operat.i
tfoor30rlequi ring prior government permission for | @
ding orders. While providing thisehltexicbiplriovvy,sitoh
nded dwbrhketjontbe formakr meemghDbtymeattao i efffie g d &
bl i shment of a 'Reskilling Fund' for retrenched
gni zing a sole negadteicatiivneg buarrigoan nt @ g stamaa nmlmpmoes e
atory notice peruitesd, afiam ngt rtiok ebsalaamd el cearipl oy er f |
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Code on Wages, 2019

The Code on Wages, 2019, is a comprehensive | egislat
Payment of Wages Act, 1936; the Minimum Wages Act,
Remuneration Acy, obhpP&@étive si prt marcreate a uni-felrat ea
regul ations across all sectors of employment. A key f

wage payment provisions,empdloiyreestt hemcdppli ingabllhe steo i a
removing previous wagspeeifiaongbki mintdateimpd 0.y mEmé Code

"floor wage" to be determined by btahsee dennet etahka tG osivteartneme
cannot fall bel ow. Further mor e, it prohibits gender
similar nature of work, codifies the r uelsesf ofrorwaagnen upaal
permi ssible deductions. The enforcement mec hancs-m i s
Facilitator"™ to advise employers and employees, al ong
and | ess adversarial compliance system.

Code on Soci al Security, 2020

The Code on Soci al Security, 2020, is a comprehensi Vve
enactments related to soci al securlty, including thos
and grlatsuimoys.t significant objective is to universal:@
unorganized sector, as well as to gig and platform wc
The Code dsrtaantelwiosrikesf o t his expansion through the mai
and the creation of a dedicated Soci al Security Fund
of existing stlhe uEPF yamsd heSne,s tthé&keCdde' s core purpose
a social security umbrella for the entire I ndian worKk

Occupational Safety, Heal th and Working Conditions (C

The Occupational Safety, Health and Working Conditi
consolidates and replaces 13 centr al | abour | aws, i n
Wor kers (Saf etayr,e)Helacltt,h 1a9n8d6 ;WeTlhfe Bui |l di ng and Ot her (
Labour Act, 1951; The Con$tracé Mabhboant AWor k m®7 OActThel
and other Newspaper Emploveasl Ast, (E9%8&ti Dhe oWo Rhitreg
Transport Workers Act, 1961; The Sales Promotion Empl
The -Wonkers and Cinema Theatre WorkereafAeta &§PBgl el t s
framework for a wide range of establishments. The Co
registration and |icense system and clearl wodé&pil aee t
Furthermor e, it establishes advisory boards, i ntroduc
perm|ts women to work at night with their consent an:i
an Al ncypmadiolri tatoro model , the Code aims to foster
and humane working conditions

Shops and Establishments Legislations

Under the provisions of | ocal shops and establishment
are set up, establishments are required to be registe
of theerSNoerrhployed in shops and establishments includ,i
wor king hours, rest intervals, overtime, holidays, | ¢
and ot her rioght ©ofarndeolelmpd atyier s and empl oyees. Qur of
under the shops and establishments | egislations of th
Environlmewd al

The Environment (Protection) Act, 1986 (the AEPAOJ)
The EPA has been enacted with the objective of prote
therewith. As per the EPA, the Central Government has
protectingngandhei ngpuradviity of the environment and to p
Government has been given the power to give directior
purposes of the EBRPA,t oi ndcilruedcitn gt hteh ec | pooswi r e, prohibitic
process.

14| a g e



The Environment al | mpact Assessment Notification, 200C

As per the Notification, any construction of new ®roj
or activities as |listed in the Schedule attached rto t
tehnol ogy can be undertaken only after the prior envi
be, by the State Level Environment | mpact Assessment
provisiowsrofnmelmé E®Protection) Act, 1986, in accordart
environmental <c¢learance process for new projects comp
appraisal. Howeeri, ssiured2®1l6notNld i cati on for i ntegr a
environment al conditions with building permissions f«
for i mplementation of envd riomnbtewitladi rcg npecreajnesc tasn.d Tohbil s
Centr al government to streamline the permissions for
provided to weaker sections imrudbanbygred2eddead ilse p
requirement of seeking a separate environment <cl earar
area between 5,000 square metre and 15, byGsspliart & eme
State authorities.

The Water (Prevention and Control of Pollution) Act,
Pollution) Act, 1981 (AAir Act o)

The Water Act prohibits the use of any stream or well
out by the concerned PCB. The Water Act also provides
opening ofwaoutlets or discharges, which are Ilikely t
Pollution) Act, 1981 (the AAIiTr Acto) The Air Act req
apply in ampaeedcobbadnfeoonsent from the state PCB pr
required to grant, or refuse, consent within four mor
relating to spechfrobhteqospméEnpotbubeonnsbal l ed.

the Environment Protection Act may attract penal't
otection Rules spetihfei sg,anadmongsti oot reemi ssi on or d
strictions on the handling of hazardous substances

The Environment Protection Act 1986 (the AENvVviIironmen:
(the AEnvironment Protection Rul esod)

The Environment Protection Act -wadi pabcboprpdofot peosacte
and state authorities established under previous | aw:
to protmgtowmedenvironment quality, control and reduce
no person carrying on any industry, operation or proc
environment cpocslsl wtfastuc hi steendards as prescribed. The
of

Pr

re

I ntel Peopealg

The Trademarks Act, 1999 (the ATrademar ks Act 0)

Under the Trademarks Act, a trademark is a mark cap:
di stinguishing the goods or services of one person fr
connecticonrse bhetrade between the goods and some per
18 of the Trademarks Act requires that any person cl a
by hi m, muststapplipynfon wegiting to the registrar of t
either by the registered proprietor or a registered

which may be renewesd ofnompayimminltarofpear prescribed renew:
Foreign Investment Regul ations

The foreign investment in India is governed, among ot
Exchange Mandgémehns({Name FEMA Ru)l essnd 2t0Me&O dqdinsol i dat e
from October 15, 2020) issued by the Department for

and I ndustry, Government of India (ear | imon illBDdwmM0)&,$ C§
each as amended. Further, the Reserve Bank of I ndia

and Repor Diegd ofmsWMomments) Regulations, 2019 on Octo
remittance ®f ambeg poblers. The FDI Policy and the
calculation of total foreign investment (i.e. direct

14| a g e



Foreign Trade (Development and Regul ation) Act, 1992
(AFTRRO) and the For2020 (hkRhdreeiPphi Tya@d®d 1Bol i cyo

The FTDRA provides for the development and regul atio
exports from, I ndia. The FTDRA empowers the Central C
FTDRA prohidntfsramymapleirg an i mport @expexpgenrt CaxE® pNtur
granted by the director general or any other authoris
suspended or cancelled if the person who has been gr a
the F©ODRAnNYy rules or orders made thereunder, or the
customs or foreign exchange. The FTDRA also prescribe
The FTRR Mhrepcnoicekedsirte to make an application for gral
with the foreign trade policy, the conditions of such
the Central Goivme ntme ntti me, fforomultate and announce t he
came into effect in 2017 and requires all/l i mporters
Director Gener al of Fhirkeiitginonmg aadr mayt rimptoisen pPrmon t he
reasons including the protection of public morals, pr
of national resources. TheebBoresgni TtadaeasPohi ¢ympalkse
countries, organi sations, groups, individuals or pro
including the export promotions emapisi ah gobeémescheéeme
Trade Pof2i0y (@20EkXtended wuntil September 30, 2022 an
hel ping exporters | everage benefits of GSEB, odl adsreldyi n
border s, i ncreasing r eablaiszeadt i eoxnp ofrrtosm alnndd i paréssmoatgirn-gc ud x
intensive sectors.

Foreign Exchange Management Act, 1999 (Athe FEMAO) an
Export of goods and services outside India is governe
read with the applicable regulations. The Foreign Exc
have beeaed supersedForei gn Exchange Management (Export
of Goods and Services Regulations 2015") issued by 1t/
RBI has also issuedra BMasGeond€i aad| 8erencEsp The expo
make various provisions such as declaration of export

Export Act, 1963

The Export Act provides for the sound development of
setting up the Export I nspection Council

Export of Goods and Services Regul ations, 2015

The Export of Goods and Services Regulations require
a declaration in one of the forms prescribed, decl ar:i
fuklpoet value is not ascertainable at the time of ex
mar ket conditions expects to receive on the sale of
of gooder (anmhceetrht ai nable at the time of export or not)
spe fied manner. The amount representing the full ex
wi t n sixheodéahs 6foexport.

Taxation Laws

I ncome Tax Act, 2025

I ncome Tax Act, 2025 is applicable to every domestic

of this Act or rules made under it depending upon i ts
263(1) everiysCoempanred to file its income tax return
year Ot her compliances |like those relating to tax ¢
alternative t axecuidr eechet d ibkee caonmep lailesdo wi t h by every c
Goods and Services Tax (the fAiGoods and Services Tax)

The Goods and Services Tax is |l evied on supply of goo
GST provides for imposition of tax on the sspplty sfupg
goodserori ces and by the States including Union t i

erri
respectivel-pasAddesnismampit oon tax GST would be a dual

15| a g e



< —~ —

0w 0T~~~ ~ 4
SO 3P OTTTST T O T

O

—
=

—“mMoO0-So0Zz T/~ o
S-S~ o~ — 5~ 38>

Th
re
me
Wi
st
i n

vying tax with a common base. The GST |l aw is enfor
GST), State Goods and Services Tax Act, 2017 (SGST)
tegrated Golaks Axntd 0rlvii dds5ST) and Goods and Servi (
rious rules made thereunder.

stoms Act, 1962 (the ACustom Act 0)

e provisions of the Customs Act, and rules made t h
e bringing into India from a place outside | nadia
acei bautl ndi a. Any Company requiring to import or ex
d obtain an I EC (I mporter Exporter Code).

of essional Tax (the AProfessional Tax0o)

e Professional Tax slabs in India are applicable t ¢
ade. The State Government of each State is empower
specoieesiPonal Tax criteria and is also required to
e charged on the incomes of individuals, profits of
e Lis@Gorddtiotfuttihen. The Professional Taxes are cl ass
e State Acts by any person earning a salary or wage
such persahabgeforewasges is paid to him, and such e
S been made or not when the salary and wage is pai
pl oyer has to fobomithhéeé hassegsisngaaiubobmority in the |
X under these Acts (other than a person earning sal
all obtain a certisfsiecsastiengofaudrhroalimeynt from the a
her Apldwsabl e

e Micro, Smal | and Medium Enterprises Development A
e MSMED Act, was enacted to promote and enhance th
SME). A National Board shalll be appointed and estat
s head office at Del hi in the case of the enterpri s
dustry mert isocnheedd uilre ftior I ndustries (Development an:
nistry of Micro, Smal | and Medium Enterprises has
iterion and the sahge 2Pautnes.uiamtto teof ftehceR 6U nri bohme JBAbdygeertn n
vised the investment and turnover thresholds for ¢
iteria are as follows: " Mi crnod emmatcehripnreirsye "o,r wehgeuriep ntehi
ore and turnover does not exceed 10 crore; " Smal
ui pment does not exceed 25 crore and tuwhever tthees
pl ant and machinery or equipment does not exceed

re Safety Legislations (the AFire Safety Legislatioc

re safety |l egislations enacted by several stat es ir
rvices departments in respective State. Under t hese
edud or purposes which may cause a risk of fire, are
re services department. Owners are further require
point afficersébetynspection of premises from ti me
strictions have been-riimkooaed mirnsetshd nwaralksiend hefs eh iagpt
ol ati ons sofoft hteheprfoivriesisoanf ety | aws

e CompaniegshdciiCo@dpani es Act o)

e Companies Act deals with | aws relating Aot cpmpma
gul ates the formation, financing, functioning, and
chanism regarding all relevant aspects, includisg o
th issue, all ot ment and transfer of securities anc
andard of di sclosure in public ues of capital,

i ss
formationlaboetd ctoompani es under the same management
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The I ndian Contract Act, 1872 (the Al ndian Contract A

The I ndian Contract Act | ays down the essentials of a
govern the validity, execution and performance of a ¢
execumpdement ati on of the provisions of a contract ar

Il imiting factors subject to which contract may be ent
t hemsel ves rdgcitcse atnlkd duti es of parties and terms of

Competiti on hlecti,Co2ndple2t i ti on Act 0)

The Competition Aetompiems ti oepmpewaenti castithat cause or

effect on competition in the relevandommaegtkietti ven dqrde a
domi natnitorqpoasrnd combinations. ThéACompetitionwlCioommilsed a
operational from May 20, 20009, has been established

competitive agreements and abuse of dominant position
t h@ompetition Commission has the jurisdicti oemomnmpoetinad

agreement, abuse of dominant position or a combinatic
I ndia or sogeedr bmdbdvea&moparties, but causes an apprec
I ndi a.

Municipality Laws

The State Governments are empowered to endow munici p:

enable them to perform functions in relation to pern
government s hawe @eamadtoei zing municipalities to regul
of a trade |license to operat-epomplibagc&ith prescribing

Ot her Laws

I n addition to the above, our Company is required to
Rent Control Act , and other applicable | aws and regu
aut horist ideasdyafy oopetati ons.

(The remainder of this page is intentiona
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HI STORY AND OEREDRPORATE MATTERS

Our Company was i ncor por aRcehdo koind zD eEcdeunvbeenrt w2 s Pl v ad e iLi
under the Companies Act, 2013, pursuant to a certificat
Subsequently, our Company was converted i ntboy a0 upru bShiacr elhior
Extra Ordinary gener al Meeting held on March 25, RboMD&iarn
Eduventurnmesanldi mi feesh certificate of incorporation dated
Processing Centre. Our Companyé6és Corporate ldentity Numb

regi stered office of our

The registered office of our Company was originally isitu

411005, Maharashtr a, I ndia. Thereafter, the registered of

Date of (New address Reason for

March 11 ,|Acacia Garden |, MagaripdalttO§ For admini strati
Maharashtra, I ndi a

July 06, [Pl ot No.20, S. No.90/ 2, iDhlaliofFor administrat:i
Maharashtra, I ndi a

Main Objects of our Compan

The main objects of our Company are as foll ows:

The main object of the company is to carry on the bugine
Scientific Toys and Kits for School and Coll eges, iSwesltion
manufactur e, produce, prepar e, promot e, pol i sh, assgmpl e
develop, dress, discover, fit, establish, er etcitt,ch,guiimporf
buy, sell, resale, distribute, display, demonstrapeesanta
advisor, consultant or otherwise toamdadesaoar iagtli cahsd moshs ,tme
aut omati c, el ectroni c, battery operated, el ectri calolyys, orp
barbi es, monuments, games, articlecceeogsdrhiieng swh dthleadar madng
rubber, cl ot h, cl ay, cerami c, soil, pl aster of pavi it i, ame
combination thereof. The comptamydiwnd lamdbtmacrmey yciomc ulhat iac
The main objects as contained in the MoA enabl e ourviCtoimps

proposed to be undertaken pursuant to the objects of thi:

Amendments to the Memorandum of Association in t

The foll owing amendments have been made to the Memorandu

Date of

shar ehol d Nature of amendments
resolution

Clause V of the Memorandum of Association was amended to reflect the increase in the authorig
February 13,2020 |capi t al of our Codpangeliromto 50000008Buity
divided into 5,00,000 Equity Shares of 10
Clause V of the Memorandum of Association was amended to reflect the increase in the authorig
March 26, 2025 capital of o u r 0,00,006fdizices intdé 0@ MO OO S5Equi ty Shar
1,75,00,000/di vi ded into 17,50,000 Equity Shares
Clause | of our Memorandum of Association was amended to reflect the change in our nan
fiRobokidz Eduventure®rivate Limited tRobokidz Eduventurdsmitedd pur suant t
our Company from a Private Limited Company to a Public Limited Company.

Clause V of the Memorandum of Association was amended to reflect the increase in the authorig
capital of our Compainywi dedm nt ol , 75, DO, OXOD /|
12,00,00,000/divided into 1,20,00,000 Equity Shards o 10 each

March 25, 2026
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Corporate profile of our Compan

For details regarding ®heacddswsdrtiiptsi,onseafvices, Cpmpamnygts,
competence, standing with reference to prominent competi |
from existing markets, i $édmerste, rnmedrek e tti®dno B lheend;@edpmpdatsd g @
andMafmagement 6s Discussion and Analysis ofonFiph@@dsi8ati8 Pos

respectively, of this Red Herring Prospectus.
Maj or Events and Milestones
The table below sets forth some of the key events, miles

Year Events

2014Our Company was incorporated as28,PRi0odvdt enldiemi t
fiRobokidz Eduventures Private Limitedo.
2017'Aw§r('jed.government tender under theANRBTI TAakegd
initiative
2025Opened its first Young Engineelrecc dAtcad ewiyt lneamntksi e
Companyébés ent4woinstumetrh ¢ DRiICheetducati on segment .
Robokidz Retails Private Limited was made a whad
2026/Conversion of our company from Private Limited
Achieved revenue of over I NR 90 Crore
Expanded operati onrospebryatoepde nmicnig vfirtayn ccheinster es i n
The table below sets forth some of the awards, certifica
Year Events/ Awards/ Certificate details
2020Received aEWaDrRIOIKNTr chdfil ell2 KSummit Awards 2020 for
Company
2023 Received E\N@IR@KfIIQI'rD.IA, SCHﬁﬁmm(bA/hﬁ!‘tb/i)Sl/eTechnScciaeIn,t
Il nnovSki Déd&we | o p Bteundt@innnsE|l dr elk2 ISmudrind tK
Recognition fot'edgiatritdmc i plaDA®@ gl ridi d 3
2025Reco_gni_ti_on_for_pa}rticipating in Mumpai Franchi
ReceirveeidPrithwiCeéet i fi cate from Electronics Sector

Ti me and Cost Overrun

OQur Company has not experienced any significant timengnd
Prospectus.

Defaults or Rescheduling of Borrowings with Financi al
As of date of this Red Herring Prospectus, there abaenhkhos
or conversion of |l oans into equity in relation to our Co

Details regarding material acquisitions or divestment

of assets etc., in the | ast ten

Except as stated bel ow, our Company has not made anyt mat
undertaken any mergers, amal gamations or revaluation of

Pr ecpg us.

the fiida@aae] at hge@omR&RY acquired M/s Robokidz Ret:

During
l'y owned subsidiary of the Company.

wh ol

Further during tReg M/ manxrioai nyear S0 26 i ons Private Li mi
Company.
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products or services, entr

or the details of key products or services | aunchedtoby
he extent Qupml Buw=aidklesgisnsnedle2dii on page

Reval uati on of assets

Our Company has neither revalued its assets nor has i ss
revaluation reserves in the |l ast ten years.

Hol di ng Compan

As on the date of this Red Herring Prospectus, our Compa

Subsidiaries of our Compan

As on the date of this Red Herring Prospectus, ourPrComap &
Limited. The Company acquired equity shares of Roboki dhe
Company. Robokidz Retail Private Limited operates inathe
di stinct customer base as compared to the Company's ta&i S
segregate the activity centre vertical into a dedi datned
separately from the Company's other business opEhatdenai
the Subsidiary are set forth bel ow:

Corporate I nformati on

Robokidz Retails Private Limited is a Private Limited Col
The registered officeS of NomhledtC @8Nmp.ahly, HEh a#HiurinkeaartC &\Wadsatbim, b e a

Corporate I dentity Number (CIN) offheh€oBGpmpagnhecamed6al i b
of our Company with effect from March 30, 2026.

Nature of business

The Company is engaged in tédrealblusd n@BEM od d pa atviidrn ngo It wtcihc
centres, setting up STEM, robotics and innovation fladbwa at
and services to schools, educational institutions and in

Capital Structure

As on the date of this RA&dt He rsisa&gb, Pd roisPaedp aicsd p itthael deft aRd

Private Limited is given hereunder
Particul ar s No. of shares Face value Amount
Authorized Share Capital 22,10,000 10 2,21,00,000

Issued, Subscribed and P-aiq

. 22,10,000 10 2,21,00,000
up Capital

The Company has only one class of Equity Shares andsaahh
sharehol der.

Sharehol ding Pattern

As on the date of this Red Herring Prospectus, the share
No. of Shares of face value Percentage of the total
Name of the Shareholder 1 Oeéch shareholding (%)
Robokidz Eduventures Limited 22,09,999 99.99
Sagar Lalit Sanghvi 1 Negligible
Total 22,10,000 100.00
Financi al information

Certain key fi Rabokatzi Rdi andreag By @tV aft er tLh mb € leaw:
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As of the Financial Year Ended

Particulars

March 31, 2026 March 31, 2025
Revenue From Operations 4,163.72 1,665.40
Total Income 4,218.93 1,679.62
Profit (Loss) after tax for the period / year 430.92 292.36
Net Worth 946.28 516.66
*As per restated financials
Amount of accumul ated profits or | osses of the subsidiary
The | ssuer has accounted all the accumulated profits and
Business interest in our Company
Except in the ordinary course of businesResamnat ed hEirnadhaina
on plalgfeour subsidiary has no business interest in our Col

Rel ated Party Transaction

For details on related partyfAthnmekdX&E®Medmi ¢éfs odir REO mp @y ,P
Restoatiend c h dRpd etratted | FidnahegahnbBhlgaddmaphtigse Red Herring Pro

Common pursuits

The Company and its wholly owned subsidiary, Robokiatzi Rgt
to the provision of STEM education solutions, includi ng
i nnovation | aboratories, supply of educational Kkitusa&andng
institutions and individual |l earners in I|India.

Associate or Joint ventures of

As on the date of this Red Herring Prospectus, our Cgmpa
the detwhiashefseoturforth bel ow:

Corporate I nformation

Growingen Solutiena Priwvate Limited Company incorporated

The registered office RA4Af ;5t68H%0 1C,o mpuatnyr d,s Tsoweurat edmaantor a P
Pun4el1028, Ma hTahrea sChotrrpaor ate | dentity Number (CIN) of the

Nature of busi ness

The Company

i's en in the business of digital maer kheatdi
information techn

ed
gy solutions, and allied consultancy
Capital Structure

As on the date of this ReAMutHRds msiisaudgaddBsrdorsi pfeecddpuasiy é pdhteaw d edqyfe |
Sol utions Pirsi vgaitvee ni ihreirteeudn der

Particul ar s No. of shares Face value Amount

Authorized Share Capital 50,000 10 5,00,000
Issued,.Subscrlbed and Paid 10,000 10 1,00,000
up Capital

The Company has only one class of Equity Shares andsaahbh
sharehol der.

Sharehol ding Pattern

As on the date of this Red Her6Giogi Pgesp8cocltusiichisasPdivdd ©
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No. of Shares of face value Percentage of the total

Name of the Shareholder

1 Oeé&ch shareholding (%)
Robokidz Eduventures Limited 5,000 50.00
Ankita Verma 5,000 50.00
Total 10,000 100.00

Common Pursuits

There are no common pursuits in business between our Com
our Company and our associate company are distinct asnd t
acwvities.

gni fi cant Strategic and Financi al Partner s

As on date of this Red Herring Prospectus, our Company d

Sharehol ders and Ot her Agreement s

There are no shareholders and other materi al agreemiead sor
or intended to be carried on by wus.

Agreements with ke manageri al per sonnel or a

There are no agreements entered into except in the ordi
Promoters or any other employee of our Company, either b
any her third party with regard to compensation or profit

Guar antees i i Promoters

As this is a fresh issue of Equity Shares, our Paofongpuerrasn
given by our Promoters in relation t®Restshatedeé&i haiaiaanldi
fiFi nanci al d nare Hp7a@g#®&Ils s espectively.

Mat eri al Agreement s

Our Company has not entered into any agreements/ arrangen
di scl oss¢éidsorosone of which may have bearing on the invest
in the offer document.

Ot her confirmati ons

There is no conflict of interest between the |l essopangl
and our Company.

There is no conflict of interest -pattwwegenethiecsuppodbviedsr

operations of our Company) and our Company.

(The remainder of this page is intentiona
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OURMANAGEMENT
OUR BOARD OF DI RECTORS

|l accorwiatmlwhe t ioclsesso c iuantl ®sse dwit € € imagneendenie & toitnhgeo mpany and sult

the provisions of the Companies Act, 2013 and other appl
Directors and not more than 15 (fifteen) Direcrecsor slpw
determined by our Company through a special resol ution.

Asordabdk hResHer rPirmgs peect uBoard of Dfireet(by Donecsbsspfof wh
Director, OifMémélpPir ecWbeHxeeCnlt i(ele)t oirs ahNodn Two (2) are I nde
whom is an Independent Woman Director. The present comp
Companies Act, 2013.

Setforth below,aredetailsregardingour Boardason the dateof this Red Herring Prospectus

Other Directorships

Sagar Lalit Sanghvi 39 Indian Company
DIN: 03064545 1 Robokidz Retails Private Limited

_ 1 Insaneistic Digital Private Limited
Dateof Birth: June 18, 1987 f Growingen Solutions Private Limited

. ) i , . 1 Bharat Gyan Vigyan Foundation
Designation:Managing Directo& Chairman

Foreign Company
Address: Flat No T 0105, Tower Noi 96, Neo Tower,

Amanora Park, Hadapsar, Purl1028, Maharashtra, India, Nil
Occupation: Business Limited Liability Partnership
Term: For a period of 5 years w.eJune 012026 Nil

Period of Directorship: DirectorsinceApril 09, 2023

Nationality: Indian

Asif Abdul Jamadar 34 Indian Company

DIN: 11366579 1 Robokidz Retails Private Limited

1 Bharat Gyan Vigyan Foundation
Date of Birth: July 01, 1992

Foreign Company
Designation:Whole Time Director

Nil
Address: Flat No. 31, Shivhandini Housing Society, Chand
Nagar, Kharadi, Pune Haveli, Puine411014 Maharashtra Limited Liability Partnership
India

Nil

Occupation: Professional
Term: For a period of 5 years w.eJune 01, 2026
Period of Directorship: DirectorsinceOctober 28, 2025.

Nationality: Indian
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Milind Narayan Inamdar 56 Indian Company
DIN: 03075794 1 Insaneistic Digital Private Limited
1 Robokidz Retails Private Limited
Date of Birth: June 13, 1970
Foreign Company
Designation:Non- ExecutiveDirector
Nil
Address: Dhruvdarshan, Building nel, Flat no. 12, Sector
no. 26, near p.c.p. college, Pradhikarn, Nigdi, Pu4£1044, Limited Liability Partnership
Maharashtra, India
Occupation: Professional Nil
Term: Liable to retire by rotation
Period of Directorship: Director since March 24, 2026
Nationality: Indian
Gulzar Pradhan 39 Indian Company
DIN: 11636449 Nil
Date of Birth: January 09, 1987 Foreign Company
Designation: Non-Executivelndependent Director Nil
Address: Flat No. D1208, Sargam, Nanded City, Puie Limited Liability Partnership
411068, Maharashtra, India Ni
Occupation: Professional
Term: For a period of 5 years w.e.f. June 01, 2026
Period of Directorship: Director since June 01, 2026
Nationality: Indian
Aishwarya Vinodkumar Kothari 32 Indian Company

Address: Near Ganapati Temple Road, Pimpalgaon Kg
Jalgaon (Jamod), Buldhaina43403, Mahrashtra, India.

DIN: 11749286

Date of Birth: April 19, 1994
Designation:Non-Executivelndependent Director
Occupation: Professional

Ter mor a period of 5 years

Period of Directorship: Director since June 01, 2026

Nationality: Indian

Nil

Foreign Company

Nil

Limited Liability Partnership
Nil
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Br iBeéfogr aofbhuibé s ect or s

Mr. Sagar LagedheBasghvisMamagPmgmdti eceof ot h& Cbampamgni gHee rc c
s e c 0 neddaurcyd trr ioann M. C. Kej ri waWe s\ti dByeanpgeael tt heyhedHadieegpseenceviretie field of
education, technologgnabled learning and business development. He has been associated with our Compteyy@a@015
andplaysa key role in guiding the Company's overall strategy, business development and operations. Under his leadership,
Company has focused on expanding its business, strengthening its market presence and pursuitegritsswategic objectives.

His areas of expertise include business strategy, curriculum plaammittgchnology integration.

Asif Abdul Jamadar, aged 3 years, is the Whole Time Director our CompanyHe holds a Master of Science (M.Sc.) degree in
Electronics from Shivaji University, Kolhapur. He has been associated with the Compariuguist 10, 201%nd was initially
involved as an Ideator in the development of the Company's educational and teclunidegynitiatives.He was appointed as a
director on October 28, 2025. idessessesaver ten years of experience in fiedd of STEM-basededucationtechnology training

and skill development fdk-12 studentsHe is responsible for overseeing training and academic operations across activity centre:
and laboratories, including implementation of training programs, faculty development and operational coordination to ensu
effective delivery of educational services

Milind NarayaadedamsariExecheéi Men Ddarnepcamyt was appoidnt2d26:
He holds a Bachel or oBABudégres AdomnBEskkimi Mani Bal Uni v
El ectrical Engineering Hea opno sGsoevstw e-BR odeyatresc honfi cp rKoafreasds.i o n a
enterprise consulting, business management and straregius

business and consulting assignments,ti@aisni nogr gexti gradii we a
management practices

Gul zar Pargaeddh a3n9,aNcefEx es¢ U thidve@ endeinn Coimpeacnwa & (Heo | rat eNGxas ut i v
I ndependentJubier eOclt,oHh OdBn6| ds a Bachel or of Commerce (B.Co

Bil allpup.ossesses over fifteen years of professional exp
appoint ment, he was associated with the Bank of Maharfash
Chi efagM&€®PC Ret ai |l .HRaiipuawsoamretaM/iesd wAntdr omeda Sal eas &ViDd &

President

Ai shwar ya Vion dchdakguenga r3 2kaNoceBax esc, U thidve@ e nd einn Canrpeacntywoars Sphei nt e d
aNo-Exec utideeendeint dounmr el mf & ny Shelsa Bachel or of Commerce
Sant BalbdgeAmr abatMahbnbaSheet sibst y3 qual i fied Company Secretar
of Company Secretarie0@mrilmmrditao (He&rS1 apmoinrctemelrutl,y she we
Company Secretaries firms, wbhepesrsthed amfslail aineagplad e dar nddna d hebac
matters.

Aornt hdkcabé hred Herring Prospectus

T None of -rmhéret iadbbroewde Di rectors are on the RBI List of wildf
T Neither Promoter nor persons forming part of our Promot
Company are debarred from accessing the capital mar ket
T None of the Promoter, Directors or persons in contwoal o
in control of any other company, which is debarred fr ol
SEBIr any other regulatory authority.

1T None of our Directors are/were director of any company
tenur e.

T None of Promoter or Directors of our Company are a fugi
T None of our Directors are/were director of any company
under any order or directions issued by the stock excha
T In respect of the track record of the directors, tihtelr e
regard to alleged commission of any offence byshmhanegt eodf w
sémus crimes |ike murder, rape, forgery, economic offen
T None of our Directors have given any guarantees t oRealny
Herring Prospectus.

T There is no conflict of interest between the | essors o
Group

T There is no conflict of interest -paattwe esrertvh ec es pp plvii dres
operations of our Company) and our Company.

Arr angemdmtde r s tvaintdla n&har ehol der s
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None of our Key Manageri al Personnel or Directors have b
maj or sharehol ders, customers, suppliers or others rpuwrfsu.
sei or management .

Payment or Benefit to Directors of our Company

Except as disclosed in this Red Herring Prosplztysamounts
has been paid during the two preceding years, nor ikampro
remuneration for services rendered by them as Director s,

Service Contracts

Ot her than the statutory benefits that the KMPs areneal i
of our Company have not entered into any service c¢aomtrodc
empl oyment or retirement.
Borrowing Powers of our Board
Our Articles of Association, subject to applicable bhaw,
sum of money for the purposes of our Company. Qur Compan
Gener al Meeting held on April 02, 2026 resolved that sin ¢
authorized to borrow, from time to time, such sum orwesdu ms
by our Company (apart from temporary |l oans obtained or t
business), may exceed at-upnyatpimalt lod aggr €pantpa nygf atntde i p
not set apart for any specific purpose, provided that th
outstanding at one time shal/l not exceed 200 Crore.
Terms of appointment and remuneratit omeoDioegctdManaging Di |
Sagar LaliiMan&gn gqaolgv iDi rect or
Pursuant to a resolution passed Hwnteh®dBda®d@BobvbBdr gt b hit
our Company at the Extra OQOudén@BySapPdrérlad!l iMe e$a nivbavnia lgw ansg
Directtw@ompdmaper o ®d vy éy)eanmise h ffercdrane2 M2 ong with the terms
accordance with Sections 197 and Schedule V and ot.her r e
Not excle&0nHORWPWODes Two Cr ompearrdn {imryclLakihv €

BasG@rcoS$asl ar

per qui si tiensc,e nbteinveefsi tasn d

al i owa mme @ 1o W= RomE

basis thereafter
I n the event of |l oss or inadequacy of prof
Mi ni mum to receive a total remuneration including
R . I of Schedule V 0f3 tshudoj Eocmpdmi esheAcnti,ni 2m)
emuner at i . S )
including any st atenmtaccrtynemd d itfhiecraetoifo nf roorm rt g
Company.
Asif Abdul Jamadari Whole Time Director
Pursuant to a resolution passed Bwunthé®dBda2w@BobvPdr bgt o h:t
our Company at the Extra JOornde n0a3r,As20é2n6d b d U | M@ ednth hivip o h Bihe a

Direcow@ompfdmaper o ®dy &)e aviseh ffercdlmne O0&a]l od@2&ith the ter ms
accordance with Sections 197 and Schedule V and other r
prescribed thereunder.

Basi c Sa g excexHi@y(RaPrees-FiTwenttymkhs onl y) per an
perquisites, benefits, incentives and al-dmwwa
basis thereafter.

VIR | N t he event of |1 oss or inadequacy of profi

NN Nel receive a total remuneration including perqgly
Schedule V of th3® Lwhjpeamti etso Atclte RIOMi mum r em
statutory mediafcitometniton herr erod from time to t
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Remuneration details of our directors
(i Remuneration of our Executive Directors

The aggregate value of the remuneration paid to the Exec

N Name of the Director Remuner ati on
1. Sagar Lalit Sanghuvi 48.00
2. Asi f Abdul Jamadar 5.00

(iiSytting fed&dodgkxteaciUtsidvwghemdent Directors

Our Board of DirectodaenénOhheé 0ORpheted  /O@oOrh enhede toinng &N®-Nsit
ExecutnideeendesfitorDiat ¢ eimai ng each meeting of the Board and

Re mu n e rpaatitidoudi r e btyoouSsubsi di ary or associate Company

The aggregate val tteuifr ebostnurnbs cidibaRy pakiddz Retail s Privat

Amount in
S.No. Name of Director March 31, 2026
1. Sagar Lalit Sanghvi 30.00
2. Asif Abdul Jamadar Nil

The aggregate val tteubifr ebcgtrmars € 0 @d ramia@vep.&Fr dwi n g e nPrSiod autt @ olnism
as foll ows:

S. No. Name of Director March 31, 2026
1. Sagar Lalit Sanghvi Nil

Contingent and deferred compensation payable to our dire

As on the date of this Red Herring Prospectus, thercoes
not form part of their remuneration.

Loam®i rectors

There are no | oans that have been availed by the Directo
Herring Prospectus.

SharehobDidreadtoau€smpany

Our Articles of Association do not r equisn eb eldo ovipld ude crteocrt so
holath&yqubShgobar Compmhdga vaksi loifngg hi s Red Herring Prospectus

Sr. \NamaaDi re/d(tecylranagemem$on\ NumbefEquiSthwr % of tlhes pe eE
1) Sagar Lalit Sanghvi 56,93,296 71.83
2) Asif Abdul Jamadar 20,000 0.25
3) Milind Narayan I namdar 4 Negligible
Tot al 57,13,300 7208

Il nt eorfewsti r ect or s

Our directors may be deemed to be interested to thé ewte
Company and rei mbursement of expenses, i f any, payabelee 1t
iTerms of appointment and remuner-ait m® nDdofemdwe . Managi ng Di

Mr. Sagar Lalit Sanghvi is the Promoter of our Company a
the extent they have promoted our Company. Except apasnatyat
oo her than in the ordinary course of business.
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Our directors may also be regarded as interested tod twhe ce
have been discl osedSharoevheo luchidreg dfh eDitreeadli tnrge fii ouou Di €Cemp a
to be interested to the extent of any dividend payable t
Our directors may also be interested to the extenteyofarEe
associated as promoters, directors, partners, prtopat emay
subscribed by or allotted to the companies, firms,t nveernst,t
proprietors, members or trustees,Fipamsu antol tnad@adtrr miida inleSgseunte
fiOur Promoters ammd bRrgo matiséhrig, ITGEBoipmOge especti vely of this R
directors are not interested in any other company, entit)
There is no conflict of interest between the | essorsupf i
Our directors do not have any interest in any property a
Fur tohuerr ,di renteresthee@ in the Company to thehemternets pefctp e
|l oans availed Bddotui o8Bampgny Mr. Sagar LalnistecSareglhvioains el
to our Company and certain personal property pr ovi dxetde rbty
of such guarantees, unsecured | oans andnstheaerafffaprevofle

Except as st aft@ur imr drmodtsers eaxn,dRdstoantoad de rF iGraomupimalgi hmi hHhna n
and7adf this Red Herring Prospectus, our Directors do not

Bonus o8h®rpohgtPlan for our Directors

None of our Directors asrhearai mpgarplyan.o any bonus or profit

Changes in our Board of Directors during the Last Three °
Except as disclosed below, there have been no changes 1in
Name ofDirector Date of Appointment/ = Date of Cessation Reasongor Change/Appointment
Change in Designation

Gulzar Pradhan June03, 2026 ) Change in Qe5|gnat|on to Ndfxecutive
Independent Director

A|shwa_1rya Vinodkumar June03, 2026 i Change in d_eS|gnat|on to Ndfxecutive

Kothari Independent Director

Sagar Lalit Sanghvi June 01, 2026 i Cha_nge of designation to Managing Director
Chairman

Asif Abdul Jamadar June 01, 2026 ) Changen designation to Whole Time Directo

Gulzar Pradhan June 01, 2026 ) Appointment as Additional Nofxecutive
Independent Director

A|shwa_1rya Vinodkumar June 01, 2026 } Appointment as Additional Nokxecutive

Kothari Independent Director

Milind Narayan Inamdar March 25, 2026 - C_hange in  designation o Ndixecutive
Director

Milind Narayan Inamdar March 24, 2026 i Appointment  as Additional Non-Executive
Director

Deenal Sagar Shah - October 31, 2025| Resignation from the post of Director

Asif Abdul Jamadar October 28, 2025 i Appointment as Non-Executive Additional

Director
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Management Organization Structure

Set forth is the management organization structure of ou

Board of Directors

Sagar Lalit
Sanghvi

Managing
Director

Asif Abdul
Jamadar

Whole Time
Director

Milind Narayan
Inamdar

Non-Executive
Director

Isha Shashikant
Kulkarni

Company Secretar
& Compliance
Officer

Jyoti Kumari
Singh

Chief Financial
Officer

CorpoGmvter nance

As our Company is coming with an ssue in terms of Chapt
ti me, as on date of this Red Herri Prospectus, thée, r2xn
and clauses-r(elg)ultad i (oin) (®&f) sodb regul ation 46 and para C, D
are not applicable to our Company. n additions to ouhre a
company i mmediately wup on the Iisting of Equity Shares o
corporate governance requirement, particularly in rrmelouri
Board, constitution of an Audit Committee and Nominati on
or through committees constituted thereof, to oversee sp
Commi ttees of our Board

Our Board has constituted foll owi commi ttees in accor

Regul ati ons:

a)Auddotmmi tt ee;
b)St akehRdIdatri€dmanh & g ke e
c)Nomination and Remunerati on

Det aifd cshf heeoanmi dnaefend | ows :

a) Audit Committee

Commi ttee
constitution of

Audi t
current

The
The t he

Nameof Director  Positionin the Committee

Aishwarya

Gulzar Vinodkumar

Pradhan

Kothari
Independent
Director

Independent
Director

wa sJ ucnoen s1t & ntdu2 0e@lé btye ronusr
Audi t

Committee;

oBfo arrkdi rrane h.8 e
Committee is as fo

Designation

Gulzar Pradhan Chairman Non-Executive Independent Director
Aishwarya Vinodkumar Kothari Member Non-Executive Independent Director
Sagar Lalit Sanghvi Member Managing Director
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TeromBef erfeotricteu ddotmmi tt ee:

The Audit Committee shall be responsible for, amongabtllker

from time to time, the following:

PowerMfau ddotmmi tt ee:

Theuddommigh elelp® we rnsc,| 6 dfeonlg owi ng:

1. Td nvesanagdtwi itthf @ronfsef er ence:

2. Teeehfor ma@amgmpl oyee,;

3. Tobtautns iedalt lperof essvocal

4. To ecat tee nodbauntcseivid e Ie Is eevxapneti f d sres n d e e sasnar vy ;

5. To approve the disclosure of the Key Performance ladic
of fer of the equity shares of the Company; and

6. Suoh hpowamalh @ r e s curnidbebCeb mp akhdaen®EBIi sReggl ati ons.

Rolb&uddotmmi ttee:

1. Over oifgmtamep apt 0 @agnlhdel s c lodsiwmraéenrcfi @ad mat dbih@Ggmpany to ensu
financi al statements are correct, sufficient and credi!l

2. Recommenfdoart iaopnp odaptpmeé mtt me n é , r epl arctteentenmst , o fr eenfumesir thit theoms
Company and the fixation of the audit ffee;

3.Appropal mesmttat au diftywarmost kserr vriecneddeyt bsd at ard dirtyor s ;

4. For muloagap ocolno orye | gptaetdrya n s anchtiischrddnlc Imadeerofakil ppetdryansacti on

5.Revieat egmguarbastihgeet af Ebpadgttyansaeoat embgp hCGcompany pursuar
of the omnibus approvals given;

6. Examianrdey i ewiitnhgea n a g etnhaen hfuiah astca tadammedon d $ rt eoptdhrsr eon bef or e
to the Board for approval, with particular reference 1t
a.Mattrerqui redchkt od da riec etstpedasi biltotipesudee MBmar ddés repo

clause $edtbbnsB8bof section 134 of the Companies Act,
b.Chang&msiyaccoumadliiagme a cd nrdeeass amnmhsea me
c. Majaacouerntiirnnge s kgt h gna soerd heex e rocfi usdeg mgnratn a g e me n t
d.Signiddjclasmnthmd shthsei n astca tadame netustbgu dii tndi ng s
e.Compl wahbednahtgi erg &I ui rreenhedntliiismgasntcd tad ment s
f.Di scloobsnuyred pagtiyans antdi ons ;
g.Modi bpediicarhdesafuitietpor t .

7.Reviewing, with the maragdme mtn,d tamer ucu a rfti emralnyc,i al alsft at e
approval ;

8. Revi ewiitnlgreanagetmeen it eine kasp p| i cfau nrdashtsherdcaungshg wer b | irci g hstssu e,
pref eir®settécahbet, at e me nudts If iggerdpotsteddrahsdseat ed in the Offer d
notice and the report submitt eudt iblyioZyahteicanEpdusbt @ licigimsgsaumeg,e n
mak iap@r oped¢ @amme ndaBed ®améd t o take up steps in this matter

9. Revi eawnirdoq i ttohadu git mad & B ea rxberr ¢f eo ramadi ¢ e ¢ toi Bvuegnirets se s s ;

10Approval of any subsequent modification of tranfsamaret abdaect
parnttrywvnspcopobedt é nibyw hCco mp asruyp,f ebceondi ti ons as may be pre

11Scruafimiyer pboamanvest ment s;

12Val uathinare r toaaksisoelt 860 mp avrhye,r eiveecessar y;

13Ev al uoaftn todhri maman tarnodi ®m&n a g esmesrt te ms ;

l14Revi ewing, with the management, performance of statutorl

15Reviewing the adequacy of internal audit functionanidf
seniority of the official heading the department, repor

16Di s c uwisti btnearurddadtbonrsys g n iffiincda nfitdpd U Weme

17Reviewing the findings of any internal i nvestigations
irregarl aaiftygi luresghtiemseohala cmantrolal nature and repor

18Di scussion with statutory auditors before the auvauadi tcc

16|% a g e



di scussion to ascertain any area of concern;

19Recommending to the board of directors the appointmdnt
for payment for any other services,;

20L oo kii mtgwee a § marwsb s tdaenfta ualhpes y ntechd p o sd ¢ loea isto U dsehrasr,e hol der s- (i r
payment of declared dividends) and creditors;

21Revi etwwfengct o bmehn got oemec hani s m;

22Moni ttoheénagoef u nrdasi tsherdpwdd fi f@enrde | maeder s ;

230verseeing the vigil mechani sm established by tihearCiomyg
gr i e voafniccetsi noiéznaptliocaynedé s ewhos 8 met hatmbespnort genuine concer
exceptional cases;

24Approfapboi mttrhmefreth amfcfi (aid £ bweh,otl iefmie n &m ¢ eoccet nit Iperr s on hfeiamda mage
function or fdiincdh arngi mdqtuedrla itaf sesgeepsesribnage cteheand background,

25Car ryuatmgt Heemct € g utsbreeadr o ubeydhAeu ddotmmi a g ceret ahhSeEdB1 Li sting R
or any other applicable | aw, as and when amended from t

26Such roles as may be prescribed under the Companies Act
to ti me.

Auddotmmighamaeindatewi lfwo |l | o wif ogmati on:
a. Manag edmesnctuasnsdn a hoyfsiinsacman dhd hrdleosvab psr at i ons;
b.St at eonicingnirfdlcamdatdryan s § adsé foirbrge nAeeu dCd mmi tstuebemibtyheenda g e ment ;
c. Managemeiftetd femtsecromaMe ak nies sheys bset at aid dirtyor s ;
d.l nt earundaeltpoet gtoint gcromaeak nes s e s;
e. Thappoi nrtenmeoavhagdle ronfse mu n eoa falceh @ mft earurda It or
f.Stat eMernti dthieaoonsshSeEB.Ii s Regg!l ati ons:
a.Quarterly statement of deviation(s) including report
whetrhBbequ bh ga e opbb e d stheedonishSeEB.1i s Regg | atnidon s ;
b.Annuaslt atemehandis i | F pgpdir postelts¢é halmhosé atiend he f fdeorc u e nt
prospeotuse in terms of the SEBI Listing Regul ations.

c. Revitdfei nastcad tadimeart tsit died vae s menebagt ryn | issutbesd di ar vy.
b) Stakehol ders Relationship Committee:

The Stakehol dersdéd Relationship Xwmeni I&nede?2tWa& tceornnsst iafu treedf
ordune 1.8, ThRRe02c6urrent constitution of the Stakehol der sodé Re

Nameof Director  Positionin the Committee Designation

Milind Narayan Inamdar Chairman Non-ExecutiveNon-Independent Director
Gulzar Pradhan Member Non-Executive Independent Director
Sagar Lalit Sanghvi Member Managing Director

TeromBef erfedirhiSet akehRBéldat sChnsnhiitp e e :

The Stakehol dersd Relationship Committee shal/l be rabpen:
l aw, the foll owing:
1. To specifically |l ook into various aspects oholdeesgsts

2.Resolving the grievances of the security holdesbawmdgs t
debenitmnclesdgneaget ptordeebecteu it éd nrdeavtodeswSeagef us alansf @ans mifs s
shaardtte benn aomecghphuapobdl shemeonecei pt of declared divid
certificates, general meetings etc. and assisting with

S3.revomwasuakenmf f eex @ noci ostai inghhyg rsar ehol der s ;

4.l nvestigating complaints relating to allotment of té&kar e
securities;

5.Giving effect to all transfer/transmissiomatdr isalairzat iao
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split and issue of duplicate/ consolidated share cearetsif
and other securities from time to ti me,;

6.revobéwadherepcei to atiopn cdaridsst etdme n®8 p wastreiro/bieciensgy render e
registrar and share transfer agent of the Company amd t
services;

7.revothwear imewas anidrsi t it atkdejnkl e setnetfiotrg d utchgguag@a nafwumc | ai med di vi
ensuring timely receipt of dividend warrants/ annual refy

8.Carrying out such opeceirf ifad cdy otnlse aBo armad cfbred re dt/ ipmeo vti od etdi
Act or SEBI Listing Regulations, or by any other regul e

c Nomi nation and Remuneration Committee:

The Nomination and Remuneration Cdmmettl@adwa&6écoesiist off e
adoptkune nl.8, ThRRe0 2c6ur r ent constitution of the Nomination a

Nameof Director Positionin the Committee Designation

Gulzar Pradhan Chairman Non-Executive Independent Director
Aishwarya Vinodkumar Kothari Member Non-Executive Independent Director
Milind Narayan Inamdar Member Non-Executive NorAindependent Director

TeromBef erfestrliNeo mi nami@emuneCatmmont ee:

The Nomination and Remuneration Committee shall be respo

1. Formul ation of the criteria for determining qualificat
to the board of directors of the Companyt do(hieb mmu i Bootalred o n
di rekemarsagpeari admateeenrp | oyfieReesmu nkRa lait d yotn) .

The Nomination and Remuneration Committee, while formu
i. The |l evel and composition of remuneration be reason
guality required to run our Company successfully;

ii. Rel ationship of remuneration to performanaeadi s cl eal
ii.h. Remuneration to directors, key manageri al p € semmtth e |
i ncemaryevfel s bbanidph @ per f ororhg recadpipvy opo i tahee wor king of t

goal s.

2.For mulo&trii d reerviaa wa tnidoenp e h d eaitdbhBes a r d ;

3.Deviagponlg By adidver sity;

4.l dentgdrysvihgsqeu al ti b é eadme exnvedhrma bappoi meanaomragement i n acc
the criteria | aid down, and recommend to the Board th
directorés performance (including independent director

5.Anal ymd migt,oonrdenvg e wir rhgu s @ s caunradoenp e nmat ti @ms ;
6. Deciding whetdtent ttmeee it earpd owfm titmhebretp eln d eactt orH wifs t he rep

performance evaluation of independent directors;
7.Determining the Companyés policy on specific remunerat.

compensation payment, and determining remuneration pac
8. Recommending to the board, al |l remunerati on, in whatev

necessary,;

9. Revi eavriapgpr avwkompangdpensiat aftoredgiyineé i mé hceo ntodxhtehen curr ent
mar ket in accordance with applicable | aws;

10Per fsouwrdna nc b moreesq uti b @ e r f obrymeab mp e n ¢ @ minioutmt deediSee ¢ u r i tH xecsh aanngde
Boaofl nd(i &h 8raes Edhp| oBeree fRietgau)l a2 d oihfsppl i cabl e;

l11Frame suitable policies, procedures and systems to ens
to time, including:

12t hSeecumrminlx els Bo@efdn diPa ohbobinsiTde dReg@y | 2t0ilabmd ,

13t he Securities and Exchange Board of I ndia (Prh&eichiirt it o

Mar kReetgu | a2t0iO3y shter ush@o mp amidtesmp| ogaepl i cabl e.

l14Perf orm such other activities as may be del egated by t
extent notified and ef f ecanidv eEx cahsa nhgmee mBdoed@ildo isat fd mylig oshce 0 eu
Requir &emgnt )0ilabayme nadleyd noyt agrpl i cabl e | aw or regul atory
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Compl iwdnSoveH. i s tRiemag | at i ons

Upon |l isting of the Equity Shares of our Company on the
and Disclosure Requirements) Regulations, 2015, as aerxend
prseri bed for SME |listed entities.

OuKeManag®reiralbnnel

I n addition to our Managing Director and Whole Time Disr ec
have been provided wunder paragraph above titled 6Brief
Maageri al Personnel as on the date of filing of this Red

Mr s . | sha Shashpgkd®yne3arksu, | kiasr ntihe Company Secretary and Co
associate member of the | nstaintdu tiMe Indbfe rGcdmpa N\yoh § AG#ElEESebe. i aSs
wi th the clunmpe nO/l fSrhizehsba eyeevavresr of e x p esgd reentceeo ingnll ifnmsat dt BErricd r

to joining our Company, she was associated with M/ s. Dhr
asCompany Secretary. She is responsible for overseeing th
of our Gompanghe was appointed in Fiscal 2027, she did n

Ms. Jyoti K2aagneaar sSi hght he Chao wlfo mpiSreynisalad e @f é ¢ cefSybshbComm i
Coll age of Arts and CommeUrievamdietry SYafl d hewdbpeapPpmh@iOkt ePdi na
Consul tant in our Company with -&d¢9$ icgatsa tfeg O OF e bnr uocaurry IDOmMp
2026k hadg omear s of experienceanidnt afxea tdirioetlod joofi maicncg uonutri nQo t
with variousnoagaonoumnatngnsfinanceShetiagsatespoasidblaedf or f o
finance and taxatiomhéudicdi nas péceuveCampangmuneration |

Status of our Key Manageri al Personnel
Al our Key Manageri al Personnel are permanent empl oyees
Sharehol ding of the Key Manageri al Personnel

Except as sta@ahadehomldéirndeafd [ior, e mtomres oifn tcwer K@gmpVeamya g e me
our Company.

Rel at iboentswmiwgni rect ors and Key Manageri al Personnel
None of our directors are related to each other or to an

Service Contracts with Directors and Key Manageri al Per s

Ot her than the statutory benefits that the Directored, ian
their respective appointment | etters, they have notangnt e
benefits upon termination of employment or retirement.

Bonus o8h®&rbhgtPl an for our Key Manageri al Personnel
None of our Key Manageri al Pesbhanheb pbama.party to any b
Payment or benefit to Key Manageri al Personnel

Except as disclosed in this Red Herring Prospectus, inso a
intended to be paid or given to any of the Key Manalm.ori al
Additionally, there is no contingent or deferred compens:
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I nt eorteessManag®eirabbnnel

For details of the interestti md Diurre cMamra gii m go Wri r @idnrpdaenrya rs ds
DirectorkB88on page

Our Key Manageri al Personnel are interested in our tCiotmpead
to as per their terms of appointment and rei mbursemert o

There is no conflict of interestpbdbrtweear tihee sppevi eéerss of
Company) and the Key Manageri al Personnel of our Company
There i s no derfwleiemt tdfe il etssroestof the i mmovable properti
Manageri al Personnel

ChanigEsManag®rir &loinhnhéelh §th r 6ear s

Set forth below, are the changes in our Key Manageltianyg @&f
this Red Herring Prospectus:

Name Designation Date of change Reason

Jyoti Kumari Singh Chief Financial Officer Junel9, 2026 Appointment as Chief Financial Officer

Balaji Chandrakant Chief Financial Officer June 18, 2026 Resignation from the post of Chief
Naiknaware Financial Officer

Balaji Chandrakant Chief Financial Officer June 01, 2026 Appointment as Chief Financial Officer
Naiknaware

Isha Shashikant Kulkarnii Company Secretary and June 01, 2026 Appointment as Company Secretary 3
Compliance Officer Compliance Officer

Contingent and deferred compensation paid or payable to

As on the date of this Red Herring Prospectus, thererialn
Personnel for Fiscal 2026, which does not form part of t

Empl oyee Stock Options or Stock Purchase Schemes

The ESOP Plan of RobonkCadmp &nyw vieint ued sfi Empl oy evas SQtppaclovemt
the resolutions passed by dume S@BAREhoAdens it heitdatmeefimh
options have befeRolgolkindz dEdwnwdent urhes Empl oy &R b®tko dk EGumtui
Empl oyees Stock Oipg i oomm@Blciheeme wWiOt2l6 60t he Securi ties and Ex
Benefits and Sweat Equity) Regulations, 2021.

LoamaskleyepManagememsonnel

Our Company has not granted any | oans to the Key Managem

(The remainder of this page is intentiona
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OUR PROMOTER AND PROMOTER GROUP

omoter is Mr. Sagar
o.ndB&fi taudti Mo e
d our Promoter
Herring Prospect

of our Promoter

i ssued,
sharehol dingCapi doat 08é mp a hpyangg® © @ a s

Lalit Sanghvi As o0m6.,thFEgqaha ¢

s besauii tb)e.ds laanrde pcraopmli tdaelt aoif

us.

Mr .

Mr .
& Ch

For

posi
achi
158f

Date of Birth: June 18, 1987
Per manent

Addr:
Hadapsadllb@2ie

Sagar Lalit Sanghvi
Sagar ,Lad@§weaSxsn,g hivsiMama gP ma 1

aiof moamwr Company.

of his educational
post s held in the
sieer tMan @apepeé mima §
Herring Prospectu

detail s
tions /
evement s,
this Red

a ¢ cBBIHR S 2nOudmibte r

&d aati ONLoO 5, ToWéT Neo Tower,

Maharashtr a, Il nd

OQur Company confirms that
driving license number of
of ftihliisngRed Herring

Other Ventures of our Promoter

The ventures in which our

Sagar Lalit Sanghvi

t he
our

Per manent
Il ndi vi dual

account
Promoter

number,
s hmk | |

Prospectus.

Promoter are involved in are a:

Name of the Venture Nature of Interest

Bharat Gyan Vigyan Foundation

Director and Shareholder

Insaneistic Digital Private Limited

Director and Shareholder

Technomedi Enterprise

Partner

Kahaan Impex

Proprietor

Change in Control of our

There has been a change i

At
su
Su
w h

the ti
bscriber
bsequent
i ch Mr.

of
to

me
t he

s
I
Sagar Lalit San

Experience of our Promote

details in
nagedmebnetg i paaxglabgf om hi s

For
Ma
Il nterest of our Promot er
Promoter i s

respective

i n
s ha

(i Our

t e
hi's r e

i nSagphamti ahondswi tDle e Ma |
Me mor and 8 ag3hfa hA shsoolcdiiantg oan , manji d rhi tMys . s hi
$agShsa.h Deeamasif err ed

rel ation t
Red

re
ho

Company

n control of our Company during

Medha | namdar

i n
Co

re sharehol di
control of t

her enti
acquired

ng

ghvi he

rrin the business of our Compan:

O experience of our Pr o moQ uerr i

Herring Prospectus.

e

t our
di

our

Company: (

S d in
I n Company,

) to the
g i i

i
his direc
17| a g e
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Pay

The
Ma t

Mat

Our
Her
Det

Our
exc

Sr.
(\[o}

other distributions in respect of his respective sha
Company. For details of the shar ehol@a migt aolf 0 Soture g ¢Pir uor Nt
pad®Addi ti onall vy, our Promoter may be interested in t
other entitie ) in which our Promoter hold shares,
¢l Par toy bBrga meialnigi ®@ms pBgemoter may al

S [
b

(
furtheredseeRBekbat é
interested to the extent of remuneration, blinmfiift @anyr
Director on our Boa©Odr Manogemelp&gedet ai l s, see i
There is no conflict of interest between the | essors
of i nterest between the -pamptpy ieersvioder@mwowmaders al cr aan

andiroPromoter and members of our Promoter Group.

QOQuy Promoter do not have interest in any property acc¢
this Red Herring Prospectus or proposed to be acquire
constrodcthiuodn ding or supply of machinery. No sum has
any firm or company in which any of our Promoter are
either to iecdunece toremutad iby them as a Director, or ot
or company in connection with the promotion or for mat
i Wur Promoter does not hold any interest in any busine
Company, except for our wholly owned Fsuuhshiedi,aroy,r RPorbog
in the Company to the extent of per sonal guarantees
Company, <certain immovable properties of oury Pfroormod eerl
borrowings availed by our Company, and unsecured | oar

fiRestated Finandinalkxumeorfmatitenms of oBd@rE@gwi ngs as Re
ment or benefits to our Promoter and Promoter Group di

ept as stated in this chapter and the-lb8hefietbamebeear
any amount of benefits to our Promoter or the mengers

HerringoProspedbttuse, any intention to pay or give any
s Red Herring Prospectus.

igations involving our Promoter

re are no |itigations filed by or agaifi@duwtts toaurrd iPmrgo noittei
erial Doevoenl dgPd@ken®dad sHer ri nng Prospectus

eri al Guarantees

Promoter has not given any materi al guar antee tRedany

ring Prospectus.

ails of Companies / Firms from which our Promoter hav

Prloamotterdi sassociated himself from any company/firm c
ept as mentioned bel ow:

Name of entity Reasons for and circumstances leading to disassociatio Date of Disassociation

M/s. Growingen Solutions Disassociation on account of transfer of trentire

1. Private Limited shareholding h.eI(.:i bgur Promoter in the entity tRobokidz May 22, 2026
Eduventures Limited
M/s. Robokidz Retails Disassociation on account of transfer of the en
2. ) 7 shareholding held bgur Promoter in the entity to Robokid March 30, 2026

Private Limited Eduventures Limited

Common PuowruiRrsonoot er

The
to

Company and its wholly owned subsidiary, Robokiatzi Ret
the provision of STEM education solutions, i ncludi ng
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innovation | aboratories, supply of educational ki usaandng
institutions and iBxXdceptduas dtreatedrBnombilerdsi@stnon, i nvol\
are in the same |ine of activity or business as that of
OUR PROMOTER GROUP

I n addition to our Promoter, the following individbal é6pp)
of the SEBI (1 CDR) Regul ati ons:

Natur al persons forming part of the Promoter Group:

The natur al persons who are part of the Promoter Group,

| Name of the member of Promoter Group

Name of Promoter Relationship with the Promoter

Father Lalit Nanalal Sanghvi
Mother Minaxi Lalit Sanghvi
Brother -

Sister Urmi Jain

Spouse -

Sagar Lalit Sanghvi Son KahaanSagarSanghvi
Daughter -
Spousebds Father -
Spousedbds Mot her -

Spouse's Sister -
Spouse's Sister -
Spouse's Brother -

Entities forming part of the Promoter Group:

The entities forming part of our Promoter Group are as

Sr. Nature of Relationship of Entities

No .

1. Any Body Corporate in wh{-Bharat Gyan Vigyan Found
the equity share capital -l nsaneistic Digital Priy
relative of the Promoter
or any one or more of hisgs

2. Any Body corporate in wh Not Applicabl e
above holds twenty perce
capital

3. Any Hi ndu Undivided Fam|-Technomedi Enterprises
aggregate sharehol ding of
relatives is equal to or

Other Confirmations

None of our Promoter and members of the Promoter Group

the RBI or any other government al authority and there

curently pending against them.

Our Promoter has not been declared as a Fugitive Economi

2018.

None of our Promoter or Promoter Group entities havet ee

under any order or direction passed by SEBI or any oéher

Promoter Group are not and have never been promoters,r

prohibited from accessing or operating in capital marrk et

governmental authority.
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Except hesswiasged in this Redr dHeirsimg Probsgeacitos, ot | egal e
depart ment of the Government or statutory authority rdur |
Promoter.

(The remainder of this page is intentiona
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OUR GROUP COMPANI ES

o

rbupnCafmpaprey ot he SEBI | CDR Regulations, shal/l i
di ary/ subsidiaries) with which there wereioal as
, as ppdveradbd eurmdcaeroutnhe ngg standards, and (ii) an
ors of the issuer company.

(i) above, al | such companies (othegr tt
ng the periods covered in the Resuda$gd |
ed as 6Group Companyd of the Company in

f the SEBI | CDR Regul ation®9l, padt3@eaaandtoha agp
(Accounting Standard 18 and I ndian Accountimg
o the disclosure in |Issue Ddadbhumdhntch, tdher ec hraya
ns in the last thrd&ae npeaazi | dAsofmiBao®mids i Red |

ati on
nsact.i
spectu

= =M 3>
o9 — o
w o —

Accordingly, pursuant

to the said resolution passednibnyg o
our Group Companies, the following company has been iden

1. Bharat Gyan Vigyan foundati on

2.l nsaneistic Digital Private Limited

Sr. No. Name of Group Company ' Registered Office

1. Bharat Gyan Vigyan foundation Sr. No. 90/2, Plot No 20, Dhairkar Wasti, Haveli, Mundhva, Pun
411036, Pune, Maharashtra, India

2. Insaneistic Digital Private Limited Sr. No. 90/2, Plot No 20, Dhairkar Wasti, Haveli, Mundhwa, Pun
411036, Pune, Maharashtra, India

The Group Companies | isted above do not have websites. A

reserves (excluding revaluation reserve),; (ii) sakesshe@arek

and (vi) net asset valwue in relation to the Group Compan

SEBI |l CDR Regul ations for our Group Companies wil/ be ma

Details of our Group Company:

I n accordance with the SEBI | CDR Regul ations, i nf orsmdteisqg!

(iii) profit after tax; (iv) earnings per share; gani ad

determined on the basis of their annual turnover, rkeasgead

shall be hostéedtomn: tthHeewwebsosibto&iatz. co.in/investors/

Qur Company has provided I|Iinks to such websites solely

Regul ations. The information provided on the websi tmesntgi

deci sion.

Nature and extent of interest of our Group Companies:

a.ln the promotion of our Company
None of our Group Companies, have any interest in the p

b.ln the pr e

op es acquired by wus in the preceding thre
acquired by

rtoi
our Company

Our Group Companies are not interested in the properti
Herring Prospectus or proposed to be acquired by wus as

c.ln transactions for acquisition of | and, construction o

OQur Group Companies are not interested in any transact:i
machinery.
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cC O =

mmon Pursuits between our Group Companies and our Comp.

ne of our Group Companies are engaged in a |ine ofngbus
ospectus.

|l ated Business Transactions with the Group Companies al

her than the transactfiRersd adiedc IFO nadi Ainm etkiXiad XdDreattaiti al ns ntoi ft |
rty Transacbnoplaigilet Resé aaeeono other related business
siness interest of our Group Companies in our Company

her than the transactifiRemnsd adiesdc IFd sneadi éinma ketxiueh ESbeecrtaii d ns ntoift |
rty Transacbhoplalgileo ResGaoepoCompanies have no business

itigation
r Group Companies are not party to any pending |itigat

her Confirmations

e equity or debt securities of our Group Compani &s oaimpe
mpanies have made any publi c, rights or composite si.ssu
rther, none of our Group Companies have failed t drloiasdt.

(The remainder of this page is intentiona
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DI VI DEND POLI CY

The declaration and payment of dividends on our Equity S

Sharehol der s, at their discretion, subject to the pubess
notified thereunder, each as amended and obiheird eampa)l Pafaibd
Company may be reviewed and amended periodically by our

In terms of the Dividend Policy, the dividend, i f monryg spta
others, include capital requirements, profits, cash flow
Any future determination as to the declaration and d agymme
factors that our Board deems relevant, including bugal no
restrictions, overal/l financi al position of our Company
relevant by the Board. I n addition, our ability toripate d
covenants under the |l oan or financing documents ouf n@ompe:
our fund requirements for our b u s iFiensasn ca catl i \dintali eetbi8.e0gicers s
Company may pay dividend by cheque, or electronic cleara
may also declare interim dividend from time to time. aOur
Year s. Further, our Company has not declared any dividen:¢
We may retain all our future earnings, if any, fopl eusssee ig
fiRi sk Fdwd orasve not paid any dividends in the past, and o1
such as our earnings, financi al condition, working capi

expendituresriandveheovenants odonouma2gfei nancing arrangeme.

(The remainder of this page is intentiona
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SECTI ONFNIWANCI AL | NFORMATI ON

RESTATED FI NANCI AL | NFORMATI ON

Sr. No. Details Page Number

1. Examination Report RFS1- RFS5

2. Restated Financial Information RFS6 - RES54
(The remainder of this page is intentiona
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OTHER FI NANCI AL | NFORMATI ON

under Clause 11 of Part A

bel ow:

The account.i
Financi al

ng ratios
Statement s,

required
are given
(T In

For the year

Lakhs,
For the year

except

Particulars For the year

ended March 31, ended March 31, ended March 31,

2026
(Consolidated)

2025
(Standalone)

2024
(Standalone)

Restated Profit after Tax as per Profit & Loss Statement (A) 1,005.69 497.82 242.35
Tax Expense (B) 357.81 173.83 84.01
Depreciation and amortization expense (C) 44.25 36.75 22.37
Interest Cost (including bill discounting charges) (D) 258.05 191.80 140.09
Weighted Average Number of Equity Shares at the end of thi 70.00.000 5.06.849 5.00.000
Year (E1) (Pre Bonus)
Weighted Average Number of Equity Shares at the end of thi 70.00.000 20.27.396 20.00.000
Year (E2) (Post Bonus)
Number of Equity Shares outstanding at the end of the Year 70,00,000 17.50,000 500,000
-Pre Bonus
Number of Equity Shares outstanding at the end of the Year 70,00,000 70,00,000 20,00,000
-Post Bonus
Nomi nal Value per Equity sh 10.00 10.00 10.00
Restated Net_Wp_rt.h of Equity Share Holders as per Stateme 2.066.61 1,060.92 438.10
Assets and Liabilities (H)
Restated Nefssets as per Statement of Assets and Liabilitie: 2,501.64 1,060.92 438.10
Current Assets (J) 8,767.50 2,778.42 2,551.42
Current Liabilities (K) 6,963.93 2,226.04 2,475.15
Earnings Per ShareBasic & Diluted®?( ) (Pre B 14.37 98.22 48.47
Earnings Per ShareBasic & Diluted®?( ) ( Pos't 14.37 24.55 12.12
Return on Net Worth 2 (%) 48.66% 46.92% 55.32%
Net Asset Value Per Share - Pre Bonus 35.74 60.62 87.62
Net Asset Value Per Share - Post Bonus 35.74 15.16 21.91
Current Ratid 1.26 1.25 1.03
Earning before Interest, Tax and Depreciation and AmortiZat| 1,665.80 900.20 488.82
(EBITDA)
Notes-
1. Ratios have been calculated as below:
Earnings Per :Share ( ) (EPS) A
g ' E1 OR E2
A
Return on Net Worth (%): ¥
Net Asset Value er equit s h H
P ; y [ FLORF2
. J
Current Ratio:
K
Earnings before Interest, Tax and Depreciation and Amortization (EBITDA): A + (B+C+D)
2. Bonus shares were allotted at the rate of 3 shares for every 1 share hefovar&@g 2026.
3. Networth means the aggregate value of the ppgchare capital and all reserves created out of the profits and seq
premium account and debit or credit balance of profit and loss account, after deducting the aggregate val

17| a g e



accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited bal
but does not include reserves created out of revaluation of assetshaaltef depreciation and amalgamation (Re

Regulation 2 ofChapter- | of Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018)

4, Netassets valued means the tot al

of al | the assets

(The remainder of this page is intentiona
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CAPI TALI SATI ON STATEMENT

The following table sets fbdat &ho8ats, Gl2etnpi Gvneydd sf rcoanp iotuarl iRzeastti
and as adjusted for the Issue. This tabMenasheméndt e Diesao
Analysis of Financial ConddFifmancaab iRRebsattanhtaetdo 6mi Qpaercaidaila n
ARi sk Maotholpigieynd2 respectively.

T In Lak

Particul ar s Pr-essu|Post |
Borrowings
Short term debt (A) excluding current n 2,595, -
Long Term Debt (B) including current ma 384.6 -
Total debts (C) 2,980. -
Shareholdersé funds
Share capital 700.0 -
Reserve and surplus 1,801. -
Total shareholdersé funds (D) 2,501. -
Long term debt / shareholders funds (B/ 0.15 -
Total debt / shareholders funds (C/ D) 1.19 -
*Polsssue capitalisation wild.|l be determined after finali zas

(The remainder of this page is intentiona
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OQur Company

requirements.

The aggregate

Particul ar s

avail s

For

FI NANCI AL

|l oans
detail s

and
of

faci

| NDEBTEDNESS

Il ities i n

t heotohredri ntau i
t h@u rb oMa maigBenmge ptvivad@m sPro vk d e

out standi ngMboc ho @alsn gc8e0rdt6i foiuerd Cooympoaunry Paese ro nr

Sancti on

(A) Secured (I +11) 2,543.0 2,428. 77
Il Fund Based 2,463.0

Cash credit 2,353.0 2,326.89
Purchase financing 80.00 79. 33

Vehicle | oan 30.009 22.55

I'1 . -FNoond Based 80.00

Bank Guarantee 80.00

(B) Unsecured 698. 57 551. 56

Rel ated Party 41. 25 41. 25

Wor king Capital Term Lg 196. 00 148. 26

Term | oan 461. 32 362.05

Grand Tot al (A+B) 3,241.6 2,980. 33

(The remainder of this page is intentiona
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terms of the secured borrowi avail ed

Principal

ngs currently by our Company:

The details provided below are indicative and therepramayabedaddmenbaal oneemscuteddt
T in Lak
Nature of Repayment Sancti Rat e Tenur Il nstal Outstal
Security (inlakhs I nter ( Mont ) as on
31, 2(
(inlakhs
Baj aj Financ|{Unsecured Repayabl e i 55. 14 17.00¢( 60 48 1,37, ( 47. 49
Mont hly 1In
(EMI s)
Chol amandal ajUnsecur ed Repayabl e i 20. 00 18.00¢( 60 16 50, 80 7.18
& Finance Co Mont hly 1In
Limited (EMI s)
Clix Capital{Unsecured Repayabl e i 40.10 16.00¢ 36 24 1,40, ¢ 28. 79
Private Li mi Mont hly 1In
(EMI s)
Godr ej Finan/Unsecured Moratori um 40.00 16.00¢ 48 36 1,11, 1 40.00
mont hs an
repayabl e
Mont hly 1[I n
(EMI s)
HDFC Bank Li|Underlying Vehi|Repayabl e i 30.09 9.81 84 57 49, 65 22.55
Mont hly 1[I n
(EMI s)
I ndi fi Capit|{Unsecured Repayabl e i 40.00 18.00¢ 15 15 2,99, 17 40.00
Limited Mont hly 1In
(EMI s)
Ki setsu Sais|Unsecured Repayabl e i 40.80 16.5(¢ 36 29 1,44, 4 34. 42
Private Li mi Mont hly 1In
(EMI s)
NeoGrowth Cr|i{Unsecured Repayabl e i 55. 00 17.50¢( 36 33 1,97, 4 51. 43
Limited Mont hly 1In
(EMI s)
Ri chbond CaplUnsecured Repayabl e 48.00 Tot a 6 2 8,00, ( 14.59
Limited Mont hl'y 1 n i nt er
(EMI s) . amoun
I nterest f to R
|l oan tenur 7,98,
upfront at
di sbur sen

182 a g e



SMFG I ndia C|{Unsecured Repayabl e i 50. 28 16. 04( 37 23 1,76, 17 34. 49
Company Li mi Mont hl'y 1 n
(EMI s)
Standard ChajUnsecured Repayabl e i 75.00 16. 449 30 14 2,65, 4 33.25
Limited # Mont hly 1n
(EMI s)
Tata Capital|Unsecured Moratorium 45,00 16.00¢ 36 24 1,87, 1§ 45.00
mont hs an
repayabl e
Mont hly 1n
(EMI s)
Auriolus FinlBank Guarantee Repayabl e | 80.00f 10.50 12 mo N. A. N. A. 79. 33
Limited # given by HDFC B wi t h ¢
to re
annua
Sri GBK Reso|lUnsecured Payabl e on 100. 0] 18.00¢ 6 N. A. N. A. 100. 0
Limited 2026 or on
whi chever
HDFC Bank Li|Prim&typck, Debt| Repayabl e | 1,753 Refer Renew N. A. N. A. 1,728,
Deposits As Bg rate| Annua
Fi xed Deposits 3. 5%
-Banks And Bom,
Deposit Of 5L
Seconffaxed Depo
Margin 25% Bom,
As A SecuBankys |4

Bom,
5L For

Mont hly Fi
60 Month

1. Re
041 1
No. 04
Tal H
Par k
Town.
2. Resi denti al
023 0201 2Nd FI
Sect of22No HRdaps
Haveli amnora Pa
Amnora Park Tow

sidenti al
208, 12Th
1Sedt9orHaM
aveliadre
4110

@
n
Town, 2
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Sh. Sagar Lalit
Ms . Deenali Sag

Repayabl e

600.

Annu @
Renew

598.

Ri chbond
Limited

Cap

From Rel at ed

Sagar Shah

Unsecured

Parties
Unsecured

Si x
i nst al

Repayabl e |

(Renewed

Engua lh |

me

a

48 .

41 .

00

25

N A

N A

.00

N A

.00

33.

41 .

67

25

Aggregate

amount

of Loan

Guaranteed

by

directors

2,32
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MANAGEMENTG6S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL POSI TI

Youshouldreadthe following discussiorand analysisof financial conditionand resultsof operationstogether with our financial
statements included in this Red Herring Prospectus. The following discussion relates to our Company and is based a@edur rest:
financial statements. Our financial statements have been prepared in accordance with Indianief&Botnting standards and
other applicable provisions of the Companies Act.

Note: Statemenin the Managemenbiscussionand AnalysisReportdescribingour objectivesputlook,estimates, expectations or
prediction may be "Forward looking statement" within the meaning of applicable securities lawsgatations.Actualresults
could differ materially from thoseexpressear implied. Importantfactorsthat could makea differenceto our operationsinclude,
amongothers,economicconditionsaffectingdemand/suppland price conditions in domestic and overseas market in which we
operate, changes in Government Regulations, Tax Laws and other Statutes and incidental factor.

BUSINESS OVERVIEW

Our Company is engaged in the business of providing education and skill development solutidis students in the areas of
Robotics, Coding, Electronics and STEM (Science, Technology, Engineering and Mathematics). We are focusing on deliveri
applicaton-based learning programs intended to support the development of scientific aptitude, logical reasoning and techni
skills among school student3his comprehensive delivery model allows us to bridge theoretical concepts with-drands
technological education acrossi® schools and institutions

OQur Company was originally incorporated on December 23,
company pursuant to a certificate of incorporation issued by the Registrar of Companies, Pune. Subsequently, our Company
converted nt o a public |Iimited company and the name of our Co
21, 2026.

We have consistently grown in terms of our revenues over the past years our revenoep feoma t i 8,816.5%akhsen F.Y.
202324, 5, 875inkB20242 6k hand lakigsin ieF? 203526.0urNetProfit aftertaxfor theabove mentioned
periods are 242.35 | akhs, 497.82 |l akhs and 1,005. 6

FINANCIAL KPIs OF THE COMPANY

For the year ended March 31,

Particulars 2026 2025 2024
(Consolidated) (Standalone) (Standalone)
Revenue from Ope®Pations ( 9322.3 5875.2 3816. 5
Growth in Revenue from Operations (%) 58. 67% 53.94% 132.26
Total income? 9371.6 5915. 8 3831.0
EBI TDA ( ® n Lakhs) 1665. 8 900.20 488.82
EBITDA Margin (%) 17. 779 15.22% 12. 76%
Profit / (Loss) for the year attributable to the equity sharehol
of the company i n® akhs) 1,005 497.82 242.35
PAT Margin (%) *® 10. 79% 8. 47% 6.35%
Net worth® 2, 066. 1,060. 438.10
Return on EQuity ("ROEOJ) 56. 46 % 66. 42% 76. 47%
Return on Capital ®mployed 29.649% 33.46% 25.18%
Net Asset Value Pe%® Share ( 35.74 15.16 21.91
Debt Equity Ratio®V 1.19 1.45 3.26
Total Borrowings'? 2,980 1,534. 1,429.

Notes:
1) Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Compse
as recognized in the Restated financial informatfimtal income includes revenue from operations and other income.

2) Total income includes revenue from operations and other income

3) EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at
obtaining the profit before tax/ (loss) for the year and adding back interest cost, depreciation, and amortization expense.

4) EBITDA margin is calculated as EBITDA as a percentage of total income.

5) Restated profit for the period / year.

6) PAT Margin (%) is calculated as Profit for the year as a percentage of Revenue from Operations.

7) Networth means the aggregate value of the pgidshare capital and all reserves created out of the profits and securities
premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of th
accumulated losse deferred expenditure and miscellaneous expenditure not written off, as per the restated balance she
but does not include reserves created out of revaluation of assetsbackeof depreciation and amalgamation (Refer
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8)

9)

Regulation 2 of Chapter | of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018).

Return on Equity is calculated as Profit after tax, as restated, attributable to the owners of the Company for the géar/ peri
divided by average equity. Average equity is calculated as average of opening and closing balance of total equi
( Shar e Huods)dos thesyéar.

Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the enc
respective period/year. (Capital employed calculated as the aggregate value of Tangible networth, total debt and deferred 1
liabiliti es)

10) Net asset value per share calculated as Net Assets divide by total no of outstanding shares.
11) Debt equity ratio is calculated by dividing total debt by total equity. Total debt representsddomgand shorterm

borrowings. Total equity is the sum of share capital and reserves & surplus.

12) Total Borrowings includes Long term borrowings and short term borrowings.

FACTORS AFFECTING OUR RESULT OF OPERATIONS

Except as otherwise stated in this Red Herring Prospectus and the Risk Factors given in the Red Herring Prospecwisgthe follo
important factors could cause actual results to differ materially from the expectations include, among others:

Our business is working capital intensi ve. I f we are
payments, there may be an adverse effect on our results
Our business is dependent on schools, institutionsoand
expand such relationships with schools and institutions
A significant portion of our revenue from operationds i s
any adverse developments affecting such regions mayoadyv
The Company does not own the properties from which et o
arrangements or if such renewals are executed on rteignes
relocation of its premises. Any such disruption or rel
Companyés business, results of operations, cash fl ows a
Changes in education policies or government regul ations
and may adversely affect our business

I f we cannot maintain and expand our existing cl i dantonksa

may be adversely affected.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a) BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The restated consolidated summary statement of assets and liabilities of the Company as at March 31, 2026 and stande
summary statement of assets and liabilities of the Company as at March 31, 2025 and 2024 and the related restated consoli
summarystatement of profits and loss and cash flows for the year ended March 31, 2026 and the related restated standa
summary statement of profits and loss and cash flows for the year ended March 31, 2025 and 2024 (herein collectively refer
to as dABRemmatg Statement so) have been compiled by th
Statements of the Company for the year ended on March 31, 2026 and standalone audited Financial Statements for the
ended on March 31, 2025 and 2024 raped by the Board of Directors of the Company. Restated Summary Statements have
been prepared to comply in all material respects with the provisions of Part | of Chapter Ill of the Companies Act, 2013 (tl
iAct 0) read with Co mp antiofeSecurifieB)rRalesp20lel,tSecsrities and Ex&Harge Board of India
(Il ssue of Capital and Disclosure Requirements) Regul at
on Reports in Companies Pr ospeX)t.uskes t(aRteevd sSummadrlyd ) S t( aitl
specifically for inclusion in the offer document to be filed by the Company with the BSE in connection with its proposed SME
| PO. The Companyds management has egéreddygSchetlule dl offie Campaniesa |
Act, 2013 for the purpose of restated Summary Statements.

The restated financial statements of the Company have been prepared in accordance with the Generally Accepted Accour
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companie
Act, 2013 and th relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The restated financiz
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted i
preparation of the finandiagtatements are consistent with those followed in the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted account
principles in India.

The financial statements of the Company and its subsidiary companies have been combinedmnliaditasis by adding
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b)

d)

e)

together the book values of like items of assets, liabilities, income and expenses, after fully eliminatongupttaalances
and intragroup transactions resulting in unrealized profits or losses as per Accounting Stand&ids2t andal one |
Satementsod notified by Companies (Accounting Standards)

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted account
principles in India.

All assets and liabilities have been classified as currentecnor r ent as per the Companyods
criteria set out in Schedule 11l to the Companies Act, 2013. Based on the nature of business, the Company has determine
opeating cycle as twelve months for the purpose of cuiirerdn-current classification of assets and liabilities.

USE OF ESTIMATES

'The preparation of the restated financial statements in conformity with Indian GAAP requires the Management to mal
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liakhiies) and
reportedncome and expenses during the year. The Management believes that the estimates used in preparation of the finai
statements are prudent and reasonable. Future results could differ due to these estimates and the differences betateen the
resultsand the estimates are recognised in the periods in which the results are known / materialise.

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment
All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expensemincurrec
relation to their acquisition and bringing the asset to its intended use.

(ii) Intangible Assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if an

(i) Intangible Under Development
Cost of Intangible Assets not ready for use before the balance sheet is disclosed as Intangible Assets under development.

DEPRECIATION / AMORTISATION

Depreciation on fixed assets is calculated on a writtlywn value method using the rates arrived at based on the useful lives
as prescribed under the Schedule Il to the Companies Act, 2013.

Intangible assets including internally developed intangible assets are amortised on straight line method basis over 3 yeatr
pursuance of provisions of AZS.

INVENTORIES

Inventories comprise raw materials, consumables, and-steckde. Raw materials and consumables are measured at the lower
of cost and net realisable value. The cost of raw materials and consumables is determined usingrthEifsiF§iut (FIFO)
method. Cost includes the purchase cost and an appropriate allocation of indirect costs incurred in bringing the inventories
their present location and condition. Net realisable value represents the estimated selling price in the ordinaryesinessof b
less the estimated costs of completion and the costs necessary to make the sale.

The cost of stockn-trade is determined using the Fitst FirstOut (FIFO) method. Cost includes the purchase price, duties,
and taxes (other than those subsequently recoverable from government authorities). Net realisable value represertegithe estir
selling price in the ordinary course of business, less the estimated costs of completion and the costs necessarydalenake the

The Company does not have any warkprogress or finished goods inventory as at the reporting date. The Company is engage«
in the business of setting up educational laboratories, wherein projects are executed and completed within the same finar
period Materials are procured and utilised based on specific customer requirements, and the completed labozdaageset
delivered and handed over upon completion of installation. Accordingly, neimqgmiogress or finished goods inventory exists

as at theeporting date.

Provision for inventory obsolescence is reviewed periodically, considering factors such as estimated usage, shelf li
technological changes, and prevailing market conditions.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. Recoverable amouent is the t
of an asset's net selling price and its value in use. Value in use is the present value of estimated future cash fimits expect
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)

h)

)

k)

arise from the continuing use of the asset and from its disposal at the end of its useful life. Net selling price isnthe amol
obtainable from sale of the asset in an arm's length transaction between knowledgeable, willing parties, less thepmsis of di
An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as ingaired. T
impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimate ofthle recovel
value.

INVESTMENTS

"Non-current investments are carried at cost less any -titheitemporary diminution in value, determined on the specific
identification basis.

Profit or loss on sale of investments is determined as the difference between the sale price and carrying value of,investm
determined individually for each investment. Cost of investments sold is arrived using average method.

Investment properties comprise immovable properties held to earn rentals and/or for capital appreciation and are not inten
for use in the production or supply of goods or services or for administrative purposes. Such properties are carfesbat cost
accumulated depreciation and impairment losses, if any. Depreciation is provided in the manner and over the useful li\
prescribed for fixed assets in accordance with the applicable provisions of the Companies Act, 2013."

FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transactiore Any inc
or expense on account of exchange difference either on settlement or on translation at the balance sheet date isrrecogniz
Profit & Loss Account in the year in which it arises.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as padtaffthe
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intendethese. All
borrowing costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present obligatitin as a re
of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognieed but
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements.

REVENUE RECOGNITION

Revenue is recognized when there is reasonable certainty of its ultimate collection and no significant uncertainty exi
regarding the amount of consideration that will be derived from the sale of goods or rendering of services. Revenueds meast
at theconsideration received or receivable and is recognized net of discounts, rebates and taxes collected on behalf of
Government.

a) Revenue from Educational Lab Setup Projects

Revenue from educational lab setup projects comprising supply of educational kits, equipment and allied installation a
training services is recognized when the significant risks and rewards of ownership in the goods are transferred toghe custo
and tle related services are rendered in accordance with the terms of the contract. Where installation and training services
incidental to the supply of kits and equipment, revenue is recognized upon delivery and completion of the installation a
training dligations or acceptance by the customer, as specified in the contract.

b) Revenue from Services

Subscription Charges are recognized on a time proportion basis over the subscription period during which the related servi
are provided.

Franchise Fees are recognized in accordance with the terms of the franchise agreement and when the related service:

obligations under the agreement are substantially performed. Ongoing franchise support fees, if any, are recognized over
period in which the related services are rendered.
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p)

a)

Other Service Income is recognized as and when the related services are rendered, in accordance with the contractual term
when no significant uncertainty exists regarding its collectability.

Revenue recognition is postponed to the extent of any significant uncertainty regarding the measurement or ultimate collect
of the consideration.

OTHER INCOME

Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to rece
such income is established.

TAXES ON INCOME

"Income taxes are accounted for in accordance with Accounting Standa@®jA8 Ac counting f or taxes
under Companies (Accounting Standards) Rules, 2021. Income tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provis
of the Income Tax Act, 1961."

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reve
in one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured
substanilly enacted tax rates and tax regulations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws,
recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assetsibn a
of other timing differences are recognized only to the extent there is a reasonable certainty of its realization.

LEASES

Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the
term. Short term lease payments are recognised as and when paid

CASH AND BANK BALANCES

Cash and cash equivalents comprises @as$tand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short
term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investireats tha
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other Bar
Balances are shetérm balance (with original maturity is more than three months but less than twelve months).

EARNINGS PER SHARE

"Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extratenisary

if any) by the weighted average number of equity share outstanding during the year. Diluted earning per share is gomputec
dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dinideast

and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential eqity ghare
weighted average number of equity shares which could have been issued on the conversion of all dilutive potential eqt
shares."

EMPLOYEE BENEFITS
Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the staterr
of profit and loss.

Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The pl
provides for lump sum payment to vested employees at retirement, death while in employment or on termination of employm:
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Y

of an amount equivalent to 15 days salary payable for each completed year of service without any monetary limit. Vesti
occurs upon completion of five years of service. Provision for gratuity has been made in the books as per actuarial valuat
done as tthe end of the year.

SEGMENT REPORTING

"The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segme
revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of
relationship tathe operating activities of the segment. Irdgegment revenue is accounted on the basis of transactions which
are primarily determined based on market / fair value factors. Revenue and expenses have been identified to segments o
basis of their rel@nship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segmefiteon reas
basis have been included under fAunall ocated revenue [ ¢

(The remainder of this page is intentiona
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RESULTS OF OUR OPERATIONS

Based on Financial Statements of Profit & Loss as Restated

Particulars

For the year
ended March 31,

% of Total**

For the year
ended March

% of Total**

(Amount 7 in

For the year
ended March

% of Total**

2026 31, 2025 31, 2024

(Consolidated) (Standalone) (Standalone)
INCOME
Revenue from Operations 9,322.31 99.47% 5,875.28 99.31% 3,816.59 99.62%
Other Income 49.31 0.53% 40.57 0.69% 14.47 0.38%
Total Income (A) 9,371.62 100.00% 5,915.85 100.00% 3,831.06 100.00%
EXPENDITURE
Purchase of Stoek-Trade 4,597.30 49.06% 5,305.55 89.68% 2,353.62 61.44%
Cost of material consumed 1,629.60 17.39% 355.26 6.01% 309.27 8.07%
Direct Expenses 980.76 10.47% 68.74 1.16% 87.13 2.27%
Changes in inventories of sto@k-trade 59.59 0.64% (997.82) (16.87%) 381.97 9.97%
Employee benefits expense 183.66 1.96% 110.81 1.87% 99.49 2.60%
Finance costs 294.82 3.15% 246.27 4.16% 155.06 4.05%
Depreciation and amortization expense 44.25 0.47% 36.75 0.62% 22.37 0.58%
Other expenses 218.14 2.33% 118.64 2.01% 95.79 2.50%
Total Expenses (B) 8,008.12 85.45% 5,244.20 88.65% 3,5604.70 91.48%
Profit before tax (A-B) 1,363.50 14.55% 671.65 11.35% 326.36 8.52%
Tax expense/ (benefit)
(i) Current tax 363.97 3.88% 177.19 3.00% 85.17 2.22%
(i) Deferred tax expenses/(credit) (6.16) (0.07%) (3.36) (0.06%) (1.16) (0.03%)
Net tax expense/ (benefit) 357.81 3.82% 173.83 2.94% 84.01 2.19%
Profit attributable to equity shareholders of holding company 1,005.69 10.73% 497.82 8.42% 242.35 6.33%

**Total refers to Total Revenue
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Components of our Profit and Loss Account
Income
Ourtotalincomecomprisef revenugrom operationandotherincome.

Revenue from Operation

The Revenue from operations as a percentage of our total income was 99.47%, 99.31% and 99.62% for th¥ ¢ansaoikzd
March31,2026, March31,2025 andVarch31,2024respectively.

Amount ~ i

For the year ended 31  For the year ended 31  For the year ended 31
Particulars March 2026 March 2025 March 2024
(Consolidated) (Standalone) (Standalone)
Revenue from Educational lab setups 7,201.67 5,324.61 3,225.26
Sale of Services 2,120.64 550.67 591.33
TOTAL 9,322.31 5,875.28 3,816.59

Other Income

Our other Income consists bfterest on fixed deposit, Commission, R&mtcome, Sundry balances written back, Grant income
and Miscellaneous income.

Amount 7 i

For the year ended 31 For the year ended 31 For the year ended 31
Particulars March 2026 March 2025 March 2024
(Consolidated) (Standalone) (Standalone)
Interest Income on FD 34.42 36.12 10.44
Commission 10.00 - -
Rental Income 1.78 2.66 2.86
Sundry balances written back - 0.10 1.17
Grant income - 1.50 -
Miscellaneous Income 3.11 0.19 -
TOTAL 49.31 40.57 14.47

Expenditure

Our total expenditureprimarily consistsof Purchase of Stoeln-Trade, Cost of material consumérect Expenses, Employee
benefit Expenses, finance Cost, Depreciation & Amortization expenses and Other Expenses.

Cost of material consumed
Our cost of material consumed comprises of Purchases of materials.

Direct Expenses

For the year ended 31 For the year ended 31 For the year ended 31

Particulars March 2026 March 2025 March 2024
(Consolidated) (Standalone) (Standalone)
Lab Refurbishment Expenses 26.51 - 3.24
Freight and transport expenses 24.52 9.54 11.40
Packaging expenses 4.81 0.07 0.01
Training expenses 3.45 8.14 23.70
Custom duty and clearing charges 1.63 1.68 2.71
Labour charges 48.41 49.31 77.65
Education Support Services Expensg 138.55 - -
Tender Fees 0.83 - 1.48
LMS subscription charges 420.80 - -
Installation and setup charges 311.25 - -
TOTAL 980.76 68.74 87.13
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Employee Benefit Expenses

Our employee benefits expense comprises of Salaries and wages, Director's Remuneration, Contribution to Provident and ot
funds, Gratuity expenses, Incentive to Staff and Staff Welfare expenses.

Finance costs

OurFinancecostexpensesompriseof Bank charges, BG Commission charges, Bill discounting charges and Interest on Debenture:
Borrowing, Statutory dues, MSME Creditors.

Other Expenses

Our other expenses primarily compriseAuditor's FeesAdvertisement and marketing Expenses, Rent and Taxes, Legal and
Professional Expenses, Office Expenses, Printing & Stationary, Subscription Charges, Travelling Expenses, Insurance and C.
Expenses.

(Amount in Lakhs)
For the year ended 31 For the year ended 31 For the year ended 31

Particulars March 2026 March 2025 March 2024
(Consolidated) (Standalone) (Standalone)

Advertisement and marketing Expenses 58.57 23.37 18.58
Audit Fees

- Statutory audit 2.51 2.00 0.75

- Tax audit 0.75 1.00 1.00

- Others - - 0.25
Brokerage & Commission Charges 1.96 10.00 5.51
Electricity Expenses 251 243 1.80
Rent, Rates and taxes 37.01 16.42 13.73
Repairs and Maintenance 3.20 4.28 2.43
Miscellaneous Exps 0.33 1.66 2.34
Legal & Professional Expenses 26.43 21.85 19.25
Office Expenses 13.39 3.54 6.07
Fuel Expenses - - 1.23
Product Certification expenses 1.78 1.25 -
Postage and Courier 0.36 0.38 0.59
Printing & Stationery 19.00 1.58 2.27
Subscription Charges 10.29 7.82 2.57
Telephone & Broadband Expenses 0.81 1.31 0.65
Travelling Expenses 16.40 13.07 12.85
Late fees and penalties 0.90 0.05 -
Penalty for Late Deployment 0.36 2.38 1.90
Insurance Expenses 7.46 0.96 1.37
CSR expenses 7.99 - -
Expenses related increase in authorized cap - 1.64 -
Consumables for research 3.23 1.65 0.65
Foreign exchange gain loss 0.20 - -
Balance written off 2.70 - -
Total 218.14 118.64 95.79

Provision for Tax

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is reongninegl
differencesbetweenthe accountingand the taxableincomefor the yearand quantifiedusing thetax ratesandlaws enactedor
subsequentlgnactedason balancesheetate.Deferredtax asset@rerecognized and carried forward to the extent that there is a
virtual certainly that sufficient future taxable income will be available against which such deferred tax assets caeténreali
future.

Fiscal 2026 compared with fiscal 2025
Revenue from Operations

The Revenue from Operations of our company for fiscal ye
2025. An increase of 58.67% in revenue from operati ons.
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550.27 Lakhs to 2,112.40 Lakhs during the same pemiog,

AMC, and eatdhdeerd veadluuwceat i on al support services. The growth
Edati onal Lab Setup business, substanti al expansion and
Subscription revenue, retention of existing cust onbearssedan

with &ophhbbigded ard iseenrtweidcebusi nesses contributing to the

Ot her | ncome

The other income of our company for fiscal year 2026 wa s
21.54% in other income. This increase was primarilyoamttr

swdiers, rental income from residential property, and re
Tot al I ncome

The total i ncome of the company for fiscal year 202¢ewnsS

2025 with an increase of 58.42 % in total income. Théeaein
execution of new projects, growth in the service revenue
I ncome during Fiscal Year 2026.

Expenditure

Purchasel @#f a8kock

I n Fiscal 2026-iTPadehatseoaf BSbmpkhny was 4,597.30 | akhs

was due to higher prochogesmenmamndf aatwumiangramd sadoembimg of
in reduced procurement of finished goods for trading.

Cost of materi al consumed
I n Fiscal 2026, cost of materi al consumed wer e 1,629. 6
2025. An increase of 358.71%. The increase was primarily

foxeeution of new p-hopsetmamntlilachaoreagedndnassembly acti

Direct Expenses

I n fiscal 2026, OQur Direct Expenses were 98 0. 7T6h eL a knhcsr e
in Direct Expenses was ©primarily due to higher LMS sub
transportation, l ab refurbishment, install ati on anodn ootfh et
Company's service offerings during Fiscal 2026.

Empl oyee Benefit Expenses

I n Fiscal 2026, the Company incurred employee benef i2th.exy
An increasBhefi tbr gade was primarily attributable to exp
salary revisions, and recruitment of additional technica
Finance Cost s

The finance costs for the Fiscal 2026 wer e 294 .82 Tha&k h s
increase in finance costs was primarily due to highsuppdr
business expansion, increased inventory requirements, an
Ot her Expenses

I n fiscal 2026, our other expenses wer e 218.14 Lakens a
was dwuueghteor adverti sement and marketing expenses, office
| egal and professional fees, and other operationalticomrtac

new projects during Fiscal Year 2026.
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t her i ncome of our company for fiscal year 2025 wa:
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4 Lakhs in Fiscal 2024 to 36.12 Lakhs in Fiscwnpéar0:z
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Il ncome

tot al income of the ¢ y for fiscal year 202%ewns
with an increaséiaf.i s® wast optralmairm¢ gmattri but a
owth in the Company' e Educational Lab Setati duos
cts during theurytehaerr. sTuhpep oirn erde absye twhaes ifntroducti on
riptions and channel sales, as well as higherl amc¢ces

ained during the year
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enditure
chasel @t afktock
Fiscal 2025 Padehateoaf Bbmphkhny was 5,305.55 | akhs

e to higher volume of business during the yeartoas
t the increased number of educational l ab selt ud02m.
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t of materi al consumed

Fi cal 2025, cost of materi al consumed wer e 356226 |
increase of 14.87 %. This increase was due to higHer ¢
5, in line with the increased volume of | ab setlup2®24,
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Direct Expenses
In fiscal 2025, Our Direct Expenses were 68. 74 Lakwhs al
duel 6wer Training on Site Expenses, which fel!]l fromi t2e2.
training was proboessesjvphyttgl btE&setd bw higher Labour Ch
l'inei windased installation vol umes.
Empl oyee Benefit Expenses
I n Fiscal 2025, the Company incurred employee benefi4. ex|
An increase of 11.38%. This increase was due to hi ghaenr e
increase in director remuneration, partially offset by a
Finance Costs
The finance costs for the Fiscal 2025 were 246.27 Lakh
This increasemaas!| gudueoto higher interest on borrowings
2024 to 171.50 Lakhs in Fiscal 2025 on account ofh ilancheaa
rise B®m laoa@n,LC processing fees (up from 2.22 Lakhs in
availed additional credit facilities during the year.
Ot her Expenses
I n fiscal 2025, our other expenses were 118. 64 Lakwhs at
mai nly on account of higher 1l egal, professional, satkhé@e p
scaling up of operations and the proposed public i sdsuteo,
Fiscal 2024.
Profit/ (Loss) before Tax
OQur Company had reported a profit before tax for the Fns
Fi scal 2024. An Tihnesr e magse eafsel Wa.s8@¥%.i marily attributable
driven by higher revenue from the Educational Lab Setup
projects duringséheaygedmurthbe Bonppeated by the introdu
subscriptions and channel sal es, as wel |l as higher inter:
Profit/ (Loss) after Tax
Profit after tax for the Fiscal 2025 were at 49T eB23celLa
105.41%. Twhaiss pirnicmaeraisley attri butable to the increase in P
Lab Setup business, introduction of new revenue str enams
Cash Flows
(Amount ~ i n
For the year For the year For the year
Particulars ended March 31, ended March 31, ended March 31,
2026 2025 2024
(Consolidated) (Standalone) (Standalone)
Net Cash Flow from/ (used in) Operating Activities (509.61) (209.81) (364.47)
Net Cash Flow from/ (used in) Investing Activities (12.49) 20.21 (107.38)
Net Cash Flow from/ (used in) Financing Activities 523.38 46.73 234.13
Cash Flows from Operating Activities
1. For the year ended March 31, 2026, Net cash flow used
profit before tax of 1,363.50 Lakhs, which was pgn mar
excenge gain of 0.20 Lakhs, Gratuity provision of 4
1.78 Lakhs, I nterest income of 34.42 | akhs and Depre
capitalchages was 1,636.69 Lakhs, which was primarily adj
Loans & advances of 100.09 Lakhs, Other Assets of
there was adecreasei | nventories of 59.59 Lakhs and Other curr
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Cash generated from operations was 703.45 Lakhs, whi
net cash flow from operating activities of 509.61 La

2. For the year ended March 31, 2025, Net cash flow from

profit before tax of 671.65 Lakhs, which was primari
of L&ak®Bl, Unspent Liabilities and Provisions Write bac
of 36.12 | akhs and Depreciation of 36. 75 | akhs6 The
Lakhs, whih was primarily adjusted for an increase in Loans
I nventories of 997.82 Lakhs and Other current | iabil
in Trade Receivabe o f 712.30 Lakhs and Trade Payables of 55
Cash generated from operations was 129.13 Lakhs, whi
net cash flow from operating activities of 209.81 La

3. For the year ended March 31, 2024, Net cash flow used

profit before tax of 326.36 Lakhs, which was primari
of .401 Lakhs, Unspent Liabilities and Provisions Write
of 10. 44 | akhs and Depreciation of 22.37 lakhs5 Th
Lakhs,vni ch was primarily adjusted for an increase in Tra
Lakhs, Other Assets of 44.55 Lakhs, Other current |
Lakhs. Additiondl y, t here was a decrease in Inventories of 38
Cash generated from operations was 319.16 Lakhs, whi
cash flow from operating activities of 364.47 Lakhs.

Cash Flows from Investment Activities

1. For the year ended March 31, 2026, net cash wused in i1
cash used for purchase of property, plant & equi pment
34.42 LakhsAcquisition of subsidiaryof6 . 6 0 Lakhs and Rental received of

2. For the year ended March 31, 2025, net cash flow from
cash used for purchase of property, p |, Remtal redeived @f .66 akksn t
and Interest income received of 36. 12 Lakhs.

3. For the year ended March 31, 2024, net cash used in in
cash used for purchase of property, pl & equi pment
andiner est income received of 10. 44 L

Cash Flows from Financing Activities

1. For the year ended March 31, 2026, net cash flow from |
Proceeds from Borrowing of 1,718.44 Lakhs, Repayment
193.53 Lakhs

2. For the year ended March 31, 2025, net cash flow from
Proceeds from Borrowing of 575.95 Lakhs, Repayment ¢
183.40 Lakhs.

3. For the year ended March 31, 2024, net cash flow from |

Proceeds from Borrowing of 659.20 Lakhs, Repayment
124.88 Lakhs.

OTHER MATTERS

1. Unusual or infrequent events or transactions

Except COVID19 or any such kind of pandemic and as described in this Red Herring Prospectus, there have been no ot
events or transactions to the best of our knowledge wh
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Significant economic changes that materially affected or are likely to affect income from continuing Operations

Ot her than as des cr Finaidl Informationd e a 8 d ¢ tc ih @avpat rea g dtetinltddds fADi s ¢
Analysis of Financial Conditions and Results of Operatign® b e g ipagelir 7argll8brespectivelyof this Red Herring
Prospectus, to our knowledge there are no significant economic changes that materially affected or are likely to affect inco
from continuing Operations.

Known trends or uncertainties that have/had or are expected to have a material adverse impact on revenue or income fron
continuing operations

Apartfrom therisksasdisclosedunderChaptettitled ARisk Factorsd beginningon page2 2n this RedHerringProspectusn
ouropinionthereareno otherknowntrendsor uncertaintieshathavehador are expected to have a material adverse impact on
revenue or income from continuing operations.

Future changes in relationship between costs and revenues, in case of events such as future increase in labour or materis
costs or prices that will cause a material change are known

Our Companyds future costs and revenues wil/l be determ
the government policies and other economic fiacto

Extent to which material increases in net sales or revenue are due to increased sales volume, introduction of new product:
or increased sales prices.

Increases in revenues arednd large linked to increases in volume of business and also dependent on the price realization
our products/services.

Total turnover of each major industry segment in which the issuer company operated.

Rel evant I ndustry data and, as aviadustinaQvénégew thaegi meeIm0gd roa
of this Red Herring Prospectus.

Status of any publicly announced new products or business segment.
Except as disclosed elsewhere in the Red Herring Prospectus, we have not announced any new products or business seg!

The extent to which business is seasonal.

Our b uisd fnfeescst ed by changes i n academic calendar s, exar
educational policies implemented by schools, education

Any significant dependence on a single or few suppliers or customers
Our business is dependent on felients. Our top 10 customers contribufétl 9%, 92.98% and96.6®%6 of revenuefrom
operationdor F.Y. ending on 20@ 25, 2025-24 and 202- 23 respectively.

(The remainder of this page is intentiona
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SECTI ONLEGAL AND OTHER | NFORMATI ON
OUTSTANDI NG LI TI GATI ON AND MATERI AL DEVELOPME!

Except as stated in this section, there are no outustthaonrditn
(c) claims relating to direct and indirect taxes;ibs Dd)e
the Promoters, KMP Baodt Mat ertilaér Sudrse dinardgisci plinary act
the Stock Exchanges against our Promoters in the Il ast fi"
For the purpose of materi al litigation in (d) aboved tohuer
foll owing policy on materiality for identificat iMan eafi amd
Pold)c.y I n accordance with the Materiality Policy, al | 0L
Parties, other than criminal proceedings and act i amdg elryi ar
i f:
(i) the omission of an event or information, whose val ue
prescribed under the SEBI Listing Regulations (as ame
a) t wo percent of turnover, as per the |l ast anlnakkals r
or
b) two percent of net worth, except in case of the a
restated fi nanCioanlp amtgaltil3s8kem&s of t he
c) five percent of the average of abaotl utkreal arnwdl g
statements of t hleakChosmpany i .e. 7 29.10
Accordingly, any transaction exceleakiug |t tbee Icowmeri defr e
pur pose;
(ii)where the decision in one case is I|likely to affecal th

|l itigation does not exceed the amount determined as
takeat torg exceeds the amount determined as per cl ause

(iiidgny such |

i g
and adverse

t whi h does not meet the criteria
[ t

i ation c
y affect he operations or financi al posi

In terms of the materiality policy above any |l itigatihbos
authorities and (c) claims relating to direct andtiinngdifrrec
such litigatiloanshexicleelles €T @®sildered Material Litigation.
I't is clarified thadifobgatihenabovieceosrpocseisvedprlkey Rel ev.
Board, are not evaluated for materiality wuntil such tim
proceedings before any judicial forum.
Except as stated in this Section, there are no out sotaarndd i
has considered a policy of materiality for identi fdlcuayt i o
01 2026n terms of the materiality policy, creditors of o
Company exceeding ~ 109. 7 Lakhs as per the Restated Cons
HerringtRrsgsmweul d be considered as materi al creditors. D
and other creditors separately giving details of number
websi t@ompanyheas required under the SEBI | CDR Regul ati ons
For outstanding dues to any micro, smal | or medium ernter
Company regarding the status of the creditor as defimed
amnded, read with the rules and notification thereunder,
Unl ess stated to the contrary, the information provided |
All terms defined in a particular litigation disclosure |
. Litigation involving our Company.
A. Litigation filed against our Company.
1. Criminal proceedings

Ni l
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Out standing actions by regulatory and statutory autho

Ni |

Material <civil proceedings

Ni |

Litigation filed by our Company.
Criminal proceedings

Ni |

Material civil proceedings

Ni |

Particulars Number of cases Aggregate amount invol vedint c
lakhs)

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil

Litigation involving our Subsidiary

Litigation filed against our Subsidiary.

Criminal proceedings

Ni l

OQutstanding actions by regulatory and statutory autho
Ni |

Material <civil proceedings

Ni |

Litigation filed by our Subsidiary.

Criminal proceedings

Ni |

Material civil proceedings
Ni |

Tax proceedings

Particulars Number of cases Aggregate amount invol vedint c
lakhs)

Direct Tax Nil Nil

Indirect Tax Nil Nil

Total Nil Nil
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11 .Litigation i

A.

nvol ving our Directors

Litigation filed against our Direc
Criminal proceedings

Ni |

Outstanding actions by regulatory
Ni |

Material <civil proceedings

Ni |

Litigation filed by our Directors
Criminal proceedings

Ni |

Material <civil proceedings

Ni |

Tax proceedings

(other than Promot

tors (other than Pr

and statutory authoa

than Promot e

(other

Particulars Number of cases Aggregate amount i nvol vedinlakbs) t
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

Litigation involving our Promoters

Litigation filed against our
Criminal proceedings

Ni |

Out standing actions by regulatory
Ni |

Mat eri al ci vil proceedings

Ni |

Litigation filed by our Promoters
Criminal proceedings

Ni |

Material <civil proceedings

Ni |

Tax proceedings

Promoters

and statutory authoc
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Particulars Number of cases Aggregate amount invol vedin:t

lakhs)
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
Litigation involving our Key Manageri al Personnel ( Ot
Litigation filed against our Key Manageri al Personnel
Criminal proceedings
Ni l

Outstanding actions by regulatory and statutory autho

Ni |

Litigation filed by our Key Manageri al Personnel ( Ot h
Criminal proceedings

Ni |

OQut standing dues to creditors

OQur Board, in Julsy me®asé ngomeilderoend t he Materiality Po
creditors of our Company, to whom an amoumMar chO03ily L
the Restated Financi al Statements was outstanding, WE

Based on this criterion, details of outstanding dues
defined under Section 2 of the Micro, Small and Mediu
creditoaschaSdywt@2®M26Company, are set out bel ow:

Type of creditors Number of creditors Amount involved
(7 in | akt
Material creditors 4 1,685.77
Micro, Small and Medium Enterprises 38 115.86
Other creditors 95 392.38
Total 137 2,194.01

The details pertaining to net out Maarcdi rBflag d@edg 6Wwiotwwh r ¢

and amounts involved for each such materivabw.crreelddiiod?
I't is clarified that such details available on our we
Materi al Devel opment s

Ot her than as st atMadn agne nehnet 6sse chtiisocnu sesnitoint laendd "Anal y si
of Opei &8t gaoanéi cant Devel opmehdars bkadgienrn iM8ghf chrRhdps gHe2 10 12 i€

Pr osp,ectthuesre have not arisen, since the Rled eHeorfr itrhge Rr
any circumstances which materially and adversely aaffe
whol e or the value of our consolidated assets or our
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GOVERNMENT AND OTHER STATUTORY APPROVALS

We have set out below an indicative I|ist of approvalrsedobt
mat eanddalnecessary for the purpose of wundertaking this | s:
key approvals, our Company can undertake this | ssuy aengir

in the ordinary course of business and our Company Wweyl
approvals, Und esscosharwansd isn atiRes bebkégponsi ng2onheagema
approvals are valid as of tFhoer ddaetteaiolfs tihni sc oRhende cHeirorni nag tPhr
within whichfKeeg ®Reqgrudtad,i omee gaighe Pol i ci es

The main objects clause of the Memorandum of Associatior

undertake its present business activities.

Foll owing statement sets out the details of |licensesandper

state |l egislations for carrying out its business activit

Our Company is in the process to submit necessary appl i ¢

approvals, licenses, registrations and permits issued to

. Mat erial approvals obtained in relation to the | ssue

a. The Board of Directors has, pursuant to a resolution
subject to the approval of Stehcet isohna r2e3lo dalntddé B2 Calindicnp e e 8o
approvals by such other authorities, as may be necess

b. The shareholders of the Company have, pursuant to a s
on June 03, 2026, ®SethominzedotamBh®2€ddpganides Act, 201
such other authorities, as may be necessary.

C. The Company hapriobciaphedl it htei n q,dapSeedotveamb & rr o2 ,B SZEO0 2SEME

I'I. Materi al approvals obtained by our Company and Mater.
OQur Company and our Materi al Subsidiaries have obtair
operations. Some of these may expire in the ordinary
are submicoreédnice aith applicable procedures and requi

A. I ncorporation details of our Company

a. Our Company was originally incorporattedbo&s da Eduvehe

Li mbuieddle Certi ficat eDede mmero,r Didsrsadh€edodrbeydaseédar of Comp

il 21, 2C
iRobedi dr

b . Fresh Certificate of Incorporation dated Apr
our Company from private | imited to public |
Eduventur es OPKRovbaotkei dlzi nEdtuedlent ures Li mited

B. Tax related approvals obtained by our Company
Nature of Registration/ License/ Issuing Date of Issue Date of
Registration/ Certificate No. Authority Expiry
License

1. Permanent Accoun AAHCR1440B Income Tax December 23, 2014 Valid till
Number (PAN) Department cancelled

2. Tax Deduction PNER16210F Income Tax March 23, 2015 Valid till
Account  Number Department cancelled
(TAN)

3. GST  Registration 27AAHCR1440B1zU Goods and June 27, 2023 Valid till
Certificate T Services Tax cancelled
Maharashtra Department

4, Enrolment 99282352990P Maharashtra April 01, 2026 Valid till
Certificate T State Tax cancelled
Professional  Tax Department
Maharashtra
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Nature of

Registration/
License

Registration
Certificate T
Professional  Tax
Maharashtra

Registration/ License/

Certificate No.

27981146240P

Issuing
Authority

Maharashtra
State Tax
Department

Date of Issue

February 24, 2026

Date of
Expiry

Valid till
cancelled

Regul atory &

Nature of

Registration/

Labour |/

Registration/
License/Certificat

empl oyment

Issuing Authority

rel ated

Date of Issue/

approvals

Date of Expiry

License

1. Certificate of| PUPUN37825500( Emp !l oy e ( December 09, 202} Valid till
registration T 0 Provident Fund cancelled
Empl oyeed Organisation,

Provident Fund Ministry of Labour
Code and Employment

2. Certificate of| 3300162053000 E mp | oy e e § December 09, 202! Valid till

registration- ESIC 99 Insurance cancelled
Corporation

3. UDYAM UDYAM -MH-26- Ministry of Micro, June 19, 2021 Valid till
Registration 0119641 Small and Medium cancelled
Certificate Enterprises,

Government of Indig

4, Shops &| 203100031440409 Labour Department September 16, Valid till
Establishment 0 of Maharashtra 2020 cancelled
Certificate  Plot
No0.20, Survey 90/2
Road, Near
Dhairkar  Wasti,

Mundhwa, Pune
Maharashtra

5. Consent unde| MPCB- Maharashtra May 22, 20026 Valid till

'‘White' category CONSENT_WHIT| Pollution Control cancelled
E-0000035550 Board

6. Fire NOC for the| B. No. 116/2025 Pune Metropolitan July 08, 2025 Valid till
building- Amanora| 26 Regin Development cancelled
Park Town, Authority, Pune,

Hadapsar, Pune Maharashtra
Maharashtra
411028

7. ImporterExporter 3115011806 Ministry of August 28, 2015 Valid till

Code Registration Commerce and cancelled
Industry

8. Certificate of GG/26M03706 MQA Certification June 17, 2026 June 16, 2029
Compliance Services
Greenguard
Compliancé

9. IS 15644: 2006 CMI/L- Bureau of Indian January 02, 2026| January 02, 2021
Safety of Electric 7500261814 Standards
Toys

10. | IS 9873: PART 1: CM/L 7500309210 Bureau of Indian June 11, 2026 June 10, 2031
2019 Safety of Standards
Toys Part 1 Safety
Aspects Related ti
Mechanical and
Physical Properties

11. | Certificate of| BIFMA/26M0370 MQA Certification June 17, 2026 June 16, 2029
Compliance 7 Services
BIFMA™
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Registration/

Issuing Authority

Date of Issue/

Date of Expiry

Nature of

Registration/ License/Certificat Renewal
License e No.
12. | ISO 9001: 2015| QMS/26M03700 | MQA Certification June 17, 2026 June 16, 2029
Quality Services
Management
Systeni”
13. | 1ISO 21001: 2018| MSEO/26M03704| MQA Certification June 17, 2026 June 16, 2029
Management Services
Systems for|
Educational
Organization$
14. | 1SO 45001: 2018 OHSAS/26M0370| MQA Certification June 17, 2026 June 16, 2029
Occupational 2 Services
Health & Safety
Management
Systenf”
15. | ISO 50001: 2018 ENMS/26M03705| MQA Certification June 17, 2026 June 16, 2029
Energy Services
Management
Systeni
16. | ISO/IEC 27001 ISMS/26M03703 | MQA Certification June 17, 2026 June 16, 2029
2022 Information Services
Security
Management
Systend
17. | 1ISO 14001:2015| EMS/26M03701 | MQA Certification June 17, 2026 June 16, 2029
Environment Services
Management
Systeni®
18. | RoHS Directive] ROHS/26M03708| MQA Certification June 17, 2026 June 16, 2029
European Standar Services
Certificaté®®
19. | Training Provider| TP ID-TP/477 Electronics Sector| October 27, 2025 October 26,
Certificate Skills Council of 2026
India
20. | Legal Entity | 98450053D37AD | LEI Register India November 20, December 10,
Identifier (LEI) AFAE938 Private Limited 2023 2026

Manufacturing

-EmdsSuppl| Edatatownal

Furniture,

Laboratory

Furnitur

“Design, Manufacturing, Supply, and Installation of Educational
STEM & Al Laboratory Infrastructure

“‘Design, Development, Manufacturing, Supply, Installatuonjtand, SD
Learning Solutions, and Educational Equi pment .

‘Design, Development, Supply, and Delivery of Educational TRachect I
and Educational Services.

“Occupational Heal th and Safety Management for the Desilgn,abManmnufoa
Educational Furniture, and Educational Equi pment.

" nergy Management in the Design, Manufacturing, Supply, Famdilmuste.

Educational

!l nformati on
and Business
SEnvironment al

Equi pment .
Security Management for
Operations related to
Management for the

Educational Cont enmer
STEM & Al Education.
Desi gn, Manufacturingri SsppEguca

Ll enaf r onri nmagt

Furniture, and Educational Equi pment .

$SRobotics Kits, Electronic Educational Equipment, Al Devices, and
.Material Approvals Related to our Subsidiary

I ncorporation details of our Subsidiary

aOur Subsidiary was originally incorpoRatbedi dg &Repali
Limbtedde Certificate of | nicogypottabldReoqi dtart eerd alfa n@Qamp/

Our Subsidiary has obtained the requisite approvals and registrations required to conduct its business activities from
government authorities in the respective jurisdictions in which it operates.
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Tax related approvals obtained by our Subsidiary

Nature of Registration/ License/ Issuing Date of Issue
Registration/ Certificate No. Authority
License
1| Permanent Accoun AANCR2983D Income Tax January 17, 2024 Valid till

Number (PAN) Department cancelled

2. Tax Deduction PNER34455B Income Tax January 17, 2024 Valid till
Account  Number Department cancelled
(TAN)

3. GST  Registration 27AANCR2983D1Z2 Goods and June 13, 2024 Valid till
Certificate Services Tax cancelled

Department

4, Enrolment 99634750977P State Tax February 03, 2024 Valid till
Certificate T Department cancelled
Professional Tax

5. | Registration 27102278811P State Tax January 17, 2024 Valid till
Certificate T Department cancelled
Professional Tax

Regul atory & Labour / employment related approvals ob

Nature of Registration/ Issuing Authority Date of Issue/ Date of Expiry
Registration/ License License/ Renewal
Certificate No.

1 Certificate of| PUPUN31830870( Empl oy e January19, 2024 Valid till
registration ) 0 Provident Fund cancelled
Empl oyeeds Organisation,

Fund Code Ministry of Labour
and Employment
2. Certificate of| 33001336400000¢ Empl oy eeg - Valid till
registration- ESIC 11 Insurance cancelled
Corporation
3. UDYAM Registration| UDYAM-MH-26- Ministry of Micro, July 08, 2024 Valid till
Certificate 0698132 Small and Medium cancelled

Enterprises,
Government of Indig

4. Shops & Establishmeny 105308592603 | Labour Department June 17, 2026 Valid till
Certificatel of Pune, cancelled
Survey no. 89A/10/1 Maharashtra
and 89A/10/10Q
Location: Mundhwa,

Pune 411036

5. Shops & Establishmenn 105337982603 Labour Department June 18, 2026 Valid till
Certificater of Pune, cancelled
Gokul Park Phase ] Maharashtra

Survey no 344/34
Lonikand Punet12216

6. Shops & Establishmeny 105341732603 | Labour Department June 18, 2026 Valid till
Certificatei Shop No 1 of Pune, cancelled
Ground floor Royal KP Maharashtra
Stellar
Mahammadwadi Pune
411060

7. Shops & Establishmen 26310003213191( Labour Department July 07, 2026 Valid till
Certificate for Shop 5 of Pune, cancelled
no.5 upper Groung Maharashtra

floor Kapil grace
Survey nol154A/2/]
Near Jupiter Hospital
Baner Pune411045

8. Shops & Establishmeny 891124049 /PN | Labour Department July 15, 2026 Valid till
Certificate for Shop Ward / of Pune, cancelled
no:1 A wing Gr Floor] COMMERCIAL Il Maharashtra
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Nature of
Registration/ License

Registration/
License/
Certificate No.

Issuing Authority

Date of Issue/

Date of Expiry

RENEVWE]

Blue orbit CHS Ltd
Ahimsa Marg
Malad(w) Mumbai
400064
9. Legal Entity Identifier| 3358005U4Z65Z| LEI Register India September 26, September 26,
(LEI) LWESRA46 Private Limited 2025 2026
I V. Materi al approvals or renewals for which applications
Ni |
V. Material approvals expired and renewal yet to be appl
Ni l
VI Material approvals required but not obtained or appli
Ni l
VIl .Intel Peopeatlty
As on the date of this Red Herring Prospectus, our Cc
Trademar ks under the Trademar ks Act, 19909:
Date of Issue Particulars of the Mark Trade Mark No. Class of Registration
February 05, 2022 AEngineers 5315093 7
(Renewed)
January 06, 2024 fiGeek Gal g 6249408 41
(Renewed)
February 05, 2022 ATinker i n| 5315092 7
(Renewed)
January 06,2024 i Young Engi ne 6246673 41
(Renewed)
February 05,202 A YOUNG ENGI N 4850605 20
(Renewed) LABO
July 21, 2025 AYoung Engi ne 3267923 41
(Renewed)
July 21, 2025 AYoung Engin 3267924 41
(Renewed)
VIIIRending Intellectual property related approvals Appli

Date of Particulars of the Mark

Application Number

Class of Registration

Application
August 28,
2025

Drag-on.did

7197159

42
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Date of Particulars of the Mark Application Number Class of Registration

Application

August 25, 7197160 9
2025
July 10, 2025 ‘-’ 7110101 28
ROBOKIDT
July 10, 2025 b{’ 7110102 35
ROBOKIDT
January 06, 6790931 28
2025
January 06, 6790932 35
2025
March 29, 6931825 41
2025 Young
Engineers’
Academy
March 29, ~ = 6931826 42
2025 | °
L_ BO
March 29, 6931827 9
2025
March 29, 6931828 41
2025 Young
Engineers’
Academy
January 06, fiRobokidz Aca 6246674 41
2024
January 06, ARobokidz Tech 6246675 41
2024
January 06, AiRobokidz Prem 6249407 41
2024

For risk associated with Riugk i ba dtt@reah ik pnopeaegey pl

(The remainder of this page is intentiona
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OTHER REGULATORY AND STATUTORY DI SCLOSURES
AUTHORI TY FOR THE | SSUE
Corporate Approval s

The Board of Directors has, pursudune2t002l6a aruetshool ruitzieodn tphaes
approval of the sharehol ders of the Company wunder S20l3.or

The shareholders of the Company hé&xéraporsduantly¢elgdaeepbdd
2026 authorized the | ssue under Section 62(1)(c) and al/l

Il principal l'isting Approval
Our Company haBrirrcieplve dAmpmBdpa e mb etftréoPm dBAVER 6f or usi ng i

Herring Prospectus for I|isting our shares on the SME Pl a
this I ssue.

PROHI BI TI ON BY SEBI OR OTHER GOVERNMENTAL AUTHORI TI ES

We confirm that our Company, Promoter, Promoter Groum oOfr
capital mar kets under any order or direction passed by S
T Neither our Company, nor Promoter, nor Promoter Group,

were associated as promoter, directors or persons in

operatioa@gpiithalt hmar kets under any order or directions n
Aut horities.

T None of our Directors are associated with the securit:.i

Directors or any other entity with which our directors
T Neither our Promoter, nor Promoter Group, nor any of o
T Neither our Company, nor our Promoter, nor Promoter Gr

CONFI RMATI ONS

Our Company confirms that it is not ineligible to make t

The details of our compliance with Regulation 228 of the

T Neither our company, nor any of its promoter, promoter
the Board.

T Neither our promoter, nor any directors of our company
from accessing the capital mar ket by the Board.

T Neither our Company, nor WiulrDePiraourotteerr oorr a ufrr adu d uelcet notr st

1 Neither our Promoter nor any of our directors is decl a

PROHI BI TI ON BY RBI

Neither our Company, nor Promoter, nor Promoter Grolugven:t

been identified as a wilful defaulter or fraudul emdenrbonma

violation of any securities |law committed by angfofhemeeax

as details provi doaud sumdcdar ngh dpttarg attii tolnégsd baéngdi nMaid@gp fi cal h iDe v
Herring Prospectus.

Neither our Company, nor our Promoter, nor the relative

Companies/ Entities have been identified as wilful def au
authority.
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PROHI BI TI ON BY SECURI TI ES MARKET REGULATI ONS

OQur Company, our Promoter, our Directors and our Pr emrmnt e
prohibited from accessing the capital mar ket or derbatriroend
passed by the Board or any securities market regul ators |

PROHI BI TI ON WI TH RESPECT TO WI LFUL DEFAULTER OR A FRA
Neither our Company, our Promoter, our Directors, Group
person(s) in control of our Company have been identi €bReXY
Regul ations, 2018.

COMPLI ANCE WITH THE COMPANI ES SI GNI FI CANT BENEFI CI AL

Our Compan
2018 to th

ELIGIBILITY FOR THE | SSUE

Our Company has complied with the conditions of Regul ati

Yy, Promoter and Promoter Group are in compliar
e extent applicable to each of them as on the

an AUnl i sted | ssuero | adtterams Adfnittheal SPRIb
CDR) Regul ations.

g made in terms of Regulation 229 (2)
eby, oup €Camppanany whobsebpombresshanpaid
c and propose to |ist the same on the
form of BSE Limited i.e. BSE SME.

Qur Company also complies with t

he eligibility condhatrieosn.s
The point wise Criteria for SME Pl at

atform of BSE Limited

In terms of Regulation 229(3) of the SEBI | CDR Regul atic
SME Pl atform of BSE Limited, which are as foll ows:

We hereby confirm that:

1. The I ssuer should be a company incorporated under the C

Our Company was ori BobhaEU gy ¢ wPecon@aimdatessdd aasprii vate | i mit
provisions of the Companies Act, 2013, with a Certifica
Compani es, Maharashtra.

N

.The post issue paid up capital of the company shall not

The presapntapatdl of79®RUré8 KOsmmarrdy wies arted P,rop,oB8lhy SbBasues
each at | s[sopjerpEgouaéetgf Share including share pr e nidllark hosf.
Hence, our Post | ssuteolP @i8tbaWOfbsCa giot at hwi clompaeanyphas ful
up camiat 41 not be more than 25 crores.

w

.Tr aR&cord
The company/entity should have a track record of at | ea

Our Company was incorporated on December 23, 2014 wunde
incorporation issued by Registrar of Companies, Mahar a
ecordref 3 yea

N
_|
>

e issuing company shall have a net worth of 7 1 crore

Comp

any has a po2064Ilvek Neli0atnddd Btk sofas per t restated
31, 202

he f
6 and March 31, 2025 respectively. ThereforeQOou
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Lakhs for 2 preceding full financial years.

I n Lakh:e
March 31, March 31, March 31,

Particulars 2026 2025 2024
(Consolidated) (Standalone) (Standalone)

Paidup ShareCapital 700.00 175.00 50.00

Reservegreated out ofthe profits and securities premium accoand

debitor credit balancef profit andlossaccount 1,366.61 885.92 388.10
Net worth 2,066.61 1,060.92 438.10
.The issuing company shall/l have net tangible assets wort

The Net Tangi ble Assets based on Restated Financi al. eSt a
March 31, 2026 is given bel ow.

I n Lakh:¢
Details | FY 202526

Net Assets 2,501.64
Less: Intangible Assets (10.34)
Net Tangible Assets 2,491.30
Therefore, our company satisfies the criteria forr Net T

.We hereby confirm that our operating profits (earnings

financial years out of preceding 3 financial years is n
Amountn (Lakh:
(A) (B) (A-B)
2026 1,655. 39 49.31 1,606.08
2025 891.98 40.57 851. 41
2024 482.20 14.47 467.73

.Leverage Ratio

We hereby confirm that the Leverage ratio of the compan

FY 2026
Current year Numerator Current Year Denominator As at March 31, 2026
2,980. 33 2,501.64
.Disciplinary Action
T The Company confirms that no regulatory action of susftg
the promoter by any stock Exchange having nationwide |

T The Company further confirms that the Promoter or di!

companies by the Exchange and neither they are the prc
compul somyg del appl i cabl e/ attracted or compandcaempltihanc e
T MrSagar LalibubaMghuati €baviamadatisrqual i fied from acting
of the Companies Act, 2013 for the period f-fiomi Ngveimbk
statements and annual return$ ffemra bgnGemuousTpar hbdog
in which he was a director. The said period of diesdual
from acting as director under epopflicwurbl i 1Meaovt orExcame

any Regulatory Authority.
.Def ault

Our company <confirms that there are no pending defau
debenture/bond/ fixed deposit holders by our company, ou
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10Name change

|l case of name change within the | ast one year, at |l east
the preceding 1 full financial year has been earned by

Except conversion of Company from Private Limited to P
change withinHéeheel aBppbhealhlkar.

110t her Requirements
We confirm that:

i . Our Company htass/wvav.rovakidzsco.in/ e :
ii. the Promoters Shareholding in the company is in dematerialized form.
iii. We have entered into an agreement with both the depositories i.e. NDSL and CDSL.
iv. The composition of the board is in compliance with the requirements of Companies Act, 2013.
V. There is no change in the promoters of the company in one year preceding from date of filing the application to B
for listing under SME segment.
Vi. Our Company has not been referred to NCLT under IBC.

Vii. The Net worth computation as given in this Red Herring Prospectus is as per the definition given in SEBI (ICDR
Regulations.
viii. There is no winding up petition against the company, which has been admitted by the court.

iX. None of the Issues managed by Book Running Lead Manager are returned by BSE in last six months from the date
this Red Herring Prospectus.

X. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years agail
our company.

Regul ation 229(4) of SEBI (I CDR) Regul ati ons, 2018

I n accordance with regulation 229(4) of SEBI (I CDR) Rec¢

or a partnership firm or a |imited |liability partnkeshi
annitial public offer only if the issuer company hasthbh
of fer document. Provided that the restated financi al i

acordance with Schedul e TINlolt oAfp ptl h ec atbol nep, a naise s hhec tc,o n2plaln3y.
of existing proprietorship or a partnership firm or a |

Regul ation 229(5) of SEBI (I CDR) Regul ati ons, 2018

I n accordance with regulation 229(5) of SEBI (1 CDR) Reg

of the issuer or there are new promoter(s) of the essu
i sesru, the issuer shalll file draft offer document i Tomdrye &
was a change in promoter of our Company pSuargSarahtt dooSag:

Sanghvi on January 30si @athe&5.dad®dre ofeamnuchas halngps ed

In terms of Chapter | X of the SEBI (I CDR) Regul ations,

1.1l n accordance with regulation 260 of the SEBI | CDR
Regul ations 260(1) and 260(2) of the SEBI (1 CDR) Reg
to SectiiGemet al | ¢abfeogrimmantiinggb b nt pbageRed Herring Prospec

2.1l n accordance with Regulation 261 of the SEBI (I CDR)
making for a minimum period of three years from the
det ai |l s omaktihneg nmaarrrkaentg e me AG e n esreael S eénbfeogrommanttindrb 6 dt page
Herring Prospectus.

3.1ln accordance with Regulation 268 of the SEBI (I CDR)
Al l otteebs in the issue shall be greater than or eq!
shal |l beorrtehfwintdhe,d ifn accordance with the SEBI (| CDR)
4.l n accordance with Regulation 246 the SEBI (1 CDR) Re
of I ssue Document through BRLM i mmediately up on regi
al ong witthysubtmi sBsRiLavh of a Due Diligence Certificate
by the Book Running Lead manager shall al so annexed
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SEBI shalll not issue any observation on our Red Herr

5.1 n accordance with Regulation 230(1)(a) of the SEBI
is the designated stock exchange.

6.l n accordance with Regulation 230(1)(b) of the SEBI
depositories for the dematerialisation of our specif

7.1l n accordance with Regulation 230(1)(c) of the SpPBI

8.l n accordance with Regulation 230(1)(d) of the SEBI
promoters are already in dematerialised form.

9.l n accordance with Regulation 245 (1) and (2) of t
(Amendment) Regulations, 2025, the offer documents s
a.All material disclosures which are true and adequ

deci si on;
b.Disclosures specified in the Companies Act, 2013;
c.Disclosures specified in Part A of Schedule VI ;
d.Details pertaining to Employeesd Provident Fund a
e.site visit report of i ssuer prepared by the | ead
inspection
f.Fees of Book Running Lead Manager.

10Further, our Company confirms that it is eligible t
Regul ati ons, 2018, to the extent applicabl e. The de
Regul ationslow®18, is as fol
a) Neither our Company nor our Promoter, me mber

accessing the capital mar kets by the SEBI ;
b) None of our Promoter or Directors are promo’
accessing the capital mar kets by the SEBI ;
c) Neither our Company nor our Promoter or Direc
d) None of our Promoter or Directors are fugitiywv

11 Thearee no outstanding convertible securities or any o
of our Company.

12We confirm that there is no material clause of Articl
on the | PO.

13The Compliance Officer appointed by the Company is a

14The price per share for determining securities ineli:q
corporate actions such as share split, bonus issue e

15We hereby undertake to comply with the provisions of
on the main board of the st o-tkserucppanagne (tsa)l,, ipnurtshuea net
capitahg imel wdy of rights i ssue, preferential i ssue,
mi grating from the SME exchange to the main board.

16The shares being issued for sale by selling shar®ehol
|l ssue sharehol di ngNon &ppuikpbdiel uted basis.

17The size of I ssue for sale by selling sharieNootl dAeprpsl iscl

18The repayment/ prepayment shalll not consist of repaym
party, ifsrparr cteheed s, di rieCotmpyl ioerd i ndi rectl y.

19We have made firm arrangements of f ifnareceetrhrcengh g
of finance for the project proposed to be funded fro
proposeids pwebt hcough existing iiNoetntApfpilaibclaeblient er nal a («
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We further confirm that we shall be complying with adfl t
SEBI (1 CDR) Regulations, 2018 as amended from time to ti
St ock Exchange.

SEBI DI SCLAI MER CLAUSE

AlMTTOBEDI STI NQUINDEERSTAOGMDABUBMI SSOROMERRED HERRI NG PROP HGIEUS
SECURI TI ES AND BXGRANGE | NDI A (SEBI) SHOULD NOT I N AN
CONSTRUED THAT ™AS SAMEN CLEARED OR APPROVED BY SEBI . SE
RESPONSI BI LI TWOERI THHERFI NANCI AL SOUNDNESS OF ANY SCHEME OR
THE | SSPROPSSED TO BE MADE OR FOR THE CORRECTNESS OF T
OPI NI EX RESSEDHERED HERRI NG PROGCHEEADNMANAGEHRASERTI FTHAT
THEDI SCLOSUNRALSElI NTHERED HERRI NG PROSPECTUS GENERALLY IADEQ
CONFORMI TY WITH THE REGULATI ONS. THI S REQUI REMEINOTAK®&NTO |
| NFORMEDBCI| SIFORMAKI NGNVESTMENTHEBPROPOSIE®SUE.

| SHOULAL SBECLEARUWDERSTOOMMIN WHI LEHECOMPANYP RI MARIREYBPONSI BLE
FORHEORRECTNEBEQUABXD®DI SCLOSOMRE. IRELEVAINNFORMATI ON DRV FITHE
RED HERRI NG PROSPEEODUBERRI NG PROSPECTUS, THE BOOK RUNNI
EXPECTED TO EXERCI SE DUE DI LI GENCE TO ENSURE THAT TH
RESPONS|I BADEDYATHINNHI BEHALANDT OWARDISHI BURPOSIEHEBOOK RUNNI NC
LEADMANAGERSFYR CAPI TAL ADVI SORS P R ISVHAATLELF UIRINMISHED STOCK
EXCHANGE/ AEBUEDI LI GENOEEERTI| FI| CDMMTEEBEPTEMBHER2 0 2I6NTHEF ORMAT
PRESCRI BEDERCHEDUVYENOFTHEBEBII SSOFEAPI TANIDI|I SCLOSRRE@UI REMENTS
REGULATI ONS, 2018.

THE FI LI NG OF THE RED HERRIBESG NPRIQS AFECCMEWE R, ABSOLVE THE |
LI ABI'LI'TIES UNDER THETZOMBXANREW HEREQUI REMBRODBTAI NISNNE H
STATUT@OROTHEBGLEARANCES AS MAY BE REQUI RED FOR THE PURPOSE
SEBI FURTHER RESERVES THE RI GHT TO TAKE UP, AT ANY POI NT
ANY RREGULARDRL ABSEN HERED HERRI NG PROSPECTUS.

Al | egal requirements pertaining to this Issue wilhl the
RoC including in terms of section 32 of the Companiietsh Aati
the time of filing of the Prospectus with the RoC includ

DI SCLAI MER CLAUSE OF THE BSE

As requiredRed Hearpryi mdg Rrhospectus has been submitted to E

ABSE Limited ("BSE" Sepaembiede2tegi Men tpar mMiadGfidbaorcumens$ e ak

Stock Exchange on whose Small and Medium Enterprises Pl a

i sted. BSE h@fsfdercmumteinni feod tihiss | i mited internal purpose

permission to the Company. BSE does not in any manner:

i .warrant, certify or endorse the corr@fcfleareament ; compl et e

iiwarrant that this Company6s securities wild.l be I i sotned
BSE,; or

iitake any responsibility for the financi al or other sou

project of this Company.

ivwarrant, certify or endorse the validity, cormoédcthyedt e
Company and investors are informed to take the decisior
own independent enquiries, investigati onfdnbdyeatnhad yGad mp
determined by the Company in consultation with the Mer
the same and it should not for any r ©& $deonc ubnee ndte ehnaevde obre
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approved by BSE. Every person who desires to apply for
to independent inquiry, i nvestigation and analysis and
whimday be suffered by such person consequent to or in c
anything stated or omitted to be stated herein or for

v.BSE does not in any manner be |liable for any direcfti,tdr
incurred by any investor or any t0Of fdercparetnyt tohatf omay har
compl eteness, truthfulness or timeliness thereof.

vi The Company has chosen the SME platfoseemsponsitbl ewhoi n¢d
| ocal |l aws, rul es, regulations, and other statutoAwyor
use of the SME platform and the relatedveéyviscesabed $.u

The Company has chosen the SME platform on its own limddl
| aws, rules, regulations, and other statutory or reegafl atth
SME platform and the related services are subject to I nd

DI SCLAl MER FROM OUR COMPANY AND THE BOOK RUNNI NG LEAD

Our Company and the Book Running Lead Manager accept no
this Red Herring Prospectus or, in case of the Compawn@s i
instance and anyone placing reliance on any other source

The BRLM accept no responsibility, save to the |limited e
Capital Advisors PrivatdubiemiQ®ethhe abddewuwr iCtoimpgumAugrod e e3nie, n
entered into between the Underwriter andAogusCo@dmamep6adnd
among the Market Maker and our Company.

Al l i nformation shal/l b e maBdoeo ka vRali | maidhnl g¢a nbayg eoru rt oC otnhpea npyu bal
and no selective or additional information woul d bengavaai
road show presentations, in researehsewheakes reports, a
ThBook Runningabdath®Managespective associates and affilia
for, our Company, our Promoter Group, Group Entity, ver o
engaged, or ngayei, ni hutcwmenee ci al banking and investment I
Group, Group Entity, and our affiliates or associates, f

Neither our Company nor any member of the Syndicatedséal

to faults in any software or hardware system, or other wi
instructions from the Sponsor Bank on account of anyy err
other fault, mal functioning or breakdown in, or otherwis
There are no findings/observations of any of the inspe¢ot
be discl|l adldescl @sumenof which may have bearing on the inv
dscl osed in the | ssue Document .

Not e:

I nvestors that apply in this Ilssue wil!/ be required to
Underwriters and BRLM and their respective directomnsigroff
applicable | aws, rules, regulations, guidelines and aggperdc
or transfer the Equity Shares of our company t o sanhyg upiedesl
and approvals to acquire Equity Shares of our company. O
of ficers, agents, affiliates and representatihvetshearcceypdah i
is eligible to acquire Equity Shares of our company.

DI SCLAI MER I' N RESPECT OF JURI SDI CTI ON

2119 a g e



This I ssue is being made in India to persons resi &entHUFrms

compani es, corporate bodies and societies registerednadnmna
mutual funds registered with SEBI, Indian fiopamaitalvei mhatil
to RBI permi ssion), or trusts wunder the appli odhdl e ntdr u st
shares, antacamynkl Iregulst ered with SEBI which is a forei
companies and pension funds and to FlIls and El tgitkel anNRhs
to subscribe to Equity Shares I ssue hereby in anyimntvhdaratji
in such jurisdiction. Any person into whotse iprofsesremshiom dr
and to observe, any such restrictions. Any di sputte acroiusrit
in Pune, I ndia only.

No action has been or wil!/ be taken to permit a puwhlpiocs eo:
Accordingly, our Companyés Equity Shares, representedngh:
Prospectus may not be distributed, in any jurisdiction,
jui sdicti on. NeRedeHethéeéndeProepgcbblis nor any sale here
i mplication that there has been any change in our Cemman)

correct as of tamyt hiisned sstuebh.sequent

DI SCLAI MER CLAUSE UNDER RULE 144A OF THE U. S. SECURI T

The Equity Shares have not been and will not b&®ecaweniidk)tes
or any state securities |l aws in the United Statescaanuntmar
benefit of, AU.S. personso (as defined in Regulratiinom 8 raf
not subject to, the registration requirements of (hg Bac
United States only to Aqualified institutiaonmdal(ibygy emuud &, deé
in offshore transactions in reliance on Regulation Beunc
jurisdiction where those offers and sales occur.

Accordingly, the Equity Shares are being offered aod wbt'l

Regul ation S under the Securities Act and the applicabl e
The Equity Shares have not been, and wil/| not be, |l ndgashtat
may not be offered or sol d, and applications may niotth bteh
applicable | aws of such jurisdiction. Further, eadhr ampdle

any Equity Share or create any-sdooreomiec iiviatté weat ntsle & penem |
i ssued against the Equity Shares or any similar sweBbpuectyt
the registration requirements of the Secuwsilt@ité®nActi nared
including I ndia.

FILI NGRBBP HERRI NG PROSPECTUS/ PROHEE BOARDWIAIND THE GH
COMPANI ES

The Draft Red Herring Prospectus was filed with BSE Li mi
SEBI i ssued any observation on the Draft Red Herring8Pr os
Puramma t o Regul ation 246(5) of SEBI (I CDR) Regul ations, 2
dated January 19, 2018, a copy of Red Herring Prospectu:
https:/dasbhipogawa.lin.

A copy of the Red Herring Prospectus, along with the32mat
of the Companies Act, 2013 was filed to the RoC and f@, co
2013 wi || be filed to thehtRopC /t/hwwvow. gnihc at.hgeo velienct roni c por

LI STI NG

Our Company haBrirrecieplve dAmpmepnaé mib e tftréotm dBaOER 6 or using it
document for I|listing our shares on the SME Platform of B
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Application is to be made to the SME Platform of BE&Hufiadary
Shares. BSE is the Designated Stock Exchange, with which

Our Company shall ensure that all steps for the conmpd eati
the SME Platform of BSE mentioned above are taken within
applicable | aws.

I f our Company does not All ot Equity Shares pursuant to
within such timeline as prescribed by SEBI, it shanttetrep
shall be due to be paid to the Bidders at the rate of 1
applicable | aw.

I f the listing and trading permission is not grantedtbya:
monies received from the Bidders in pursuance of t hey Ried
not repaid within the prescribed time, then our Coimptasmrye
as prescribed under applicable | aw.

| MPERSONATI ON

Attention of the Bidders i s sspeediifoinc alll)y odr aSverc tti o nt 38 porf
is reproduced bel ow:

AAny perison who

a)makes or abets making of an application in a fictotiou
b)makes or abets making of multiple applications to a co
surname for acquiring or subscribing for its securitie

nduces directly or indirectly a compapgr $on

c)Ot her wi se i
titious name,

in a fic

shall be I'iable for action under section 447.0

The Iliability prescribed undenrmnye pteircmnddhoofi stli@eu@ampan
amount of at l east ten |l akh rupees or one per cent.tbf
i mprisonment for a term which shall not be | ess thaaudi x
involves public interest, such term shalll not bel esess st hahn
amount involved in the fraud, but which may extend to th
Provided further that where the fraud involves an mmeruyn,t
whichever is | ower, and does not involve public intatefbd!

a term which may extend to five years or with fine which

CONSENTS

The written consents of Promoter, Director s, Company Sec
Peer Review Auditors, Bankers to the Company, Legal &dvi !
M&er, Banker to the |Issue and Underwriter to act in thei
Above consents will be filed along with a copy of t h32 Re
of the Companies Act, 2013 and such consents have not be

fo registration with the ROC.

I n accordance with the Companies Actour2 @Cb3npamg thtas ISERIeI
datJeud y200226 fr om our P dWsrGoyrkGoyalkwotAou diintcolrusd,e t heir name as
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of the Companies Act 2013 read with SEBI | CDR Regul ati ol
Section 2(38) of the Companies Act 2013 to the extendaf an
théid examinatdiudny rOelmo Ri0r2déRtesd at ed Financi al JludfyorOdigt 2D
statement of special tax benefits in this Red HerrisgREBd
Herring Prospectus.

EXPERT OPI NI ON
Except for report and certificates from Peer Revi ew QAwsd.i f
PREVI OUS PUBLI C OR RIGHTS | SSUE DURI NG LAST FIVE YEAR

Except as discl oskids tumrdyur m fskedewiiitbyn Shiatrlee dGafpindaIr @ Weap€ & napl
Strucamnurpabge@eé our Company has not made public issue or R

UNDERWRI TI NG COMMI SSI ON, BROKERAGE AND SELLI NG COMMI S

We have not made any previous public Issue. Therefore,
subscribing to or procuring for or agreeing to proceaares s
preéemg the date of this Red Herring Prospectus.

CAPI TAL | SSUES I N THE PRECEDI NG THREE YEARS BY OUR C
SUBSI DI ARI ES/ ASSOCI ATES

Except as (daipsictlaolsteSdonéng eigepe Company has not made any capi
the date of this Red Herring Prospectus.

er , as on the date of this Red Herring Prospectaours,
d associate.

PRI CE | NFORMATI ON AND THE TRACK RECHARNDIOFD TBHE TPHBTBRIS
This being an initial public offering of the Equitwnglkeasr

Stock Mar ket Data of the Equity Shares

This being an initial public offering of the EquitynQlar

1.Price information of past issues handled by GYR Capital
Di sclosure of Price Information of past SME | ssues Handl
|l ssulss Listin Openi +/% chang +/% chang +/% chang
sizi Pri pric Price on Price on Price on
I l'i st | price% cht@ pri ce% c[h+a/ pric€n |
dat e in closi in closi change ir
benchmab'k benchmab'k benchmh8 &
calendar ¢ calendar ¢ calendar
l'i sting l'isting from | is
1.]K. V. 40.14 239 15.12.,) 336.4( 32.6 -2.15°5 -10. 0] -11. 7.53-10.
I ndi a
Li mit
2.|Gabio| 29. 1 81 13.01. 89. 0| -17. 2 0. 06 26.5| 8.1 3.7(¢ 7.1
Techn
ies |
Li mit
3./]I'ndo 92.0 149 21.01., 149.4( 5. 23 1.10 33.2( -3.2 148. 5.1
Li mit
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| ss|Listi

Pr i

| ssu
Si z.

()
Cr.)

n Openi
pric
I i st
dat e

+/% chang
Price on
pri c€%

in closi
benchmabk
cal endar ¢

+1%
Price
c[h+ta/ pri c €%
i n
benchmabk benchmh8&
cal endar ¢

chang
on
c[h+a/
cl os|

+/% chang
Price on
pric€n |
change ir

cal endar

Il isting l'i sting from | is
4 . |Accor 25.95 46 02. 03. 50.0f 25. 134 -8.85 27. 7 7. 4 15.9 4.0
Trans
er &
Switc
r Lim
5. Mer ri 70.0 149 08.06. 283. 163. 4. 05 - - - -
X
Li mit
6.|Hori z 54.2 103 19.06. 147.] 50. 2 1. 18§ - - - -
Recl a
(1 ndi
7.)Mi Il w 160. 331 21.07. 628. - - - - - -
Techn
i es
Li mit
8.|Shree| 18.9 70 29.07. 133. - - - - - -
Bal aj
( Mal a
tiles
Li mit
9.|LAPL 32.3 94 13.08., 135. - - - - - -
Aut om
e
Li mit
10{Sumax| 53.4 101 02.09. 111. { - - - - - -
Engin
ng
Li mit
*Companies have been |isted on 08.06.2026, 19.06.2026., 21
Disclosure of Price Information of past Mainboard | ssues
+/- % change  +/- % change +/- % change
in Price on in Price on in Price on
Opening closing price, closing price, closing price,
Issue Issue X [+/-% change [+/-% change @ [+/-% change
Issuer Name = s i z € Price | Listing date pIEISCt?nOH in closing in closing in closing
In Cr.) C ) dateg benchmark]- benchmark]- benchmark]-
30th calendar 90th calendar 180th
days from days from calendar days
listing* listing* from listing
Jinkushal 116.15 121 03.10.2025 126.95 -2.69/3.37 -24.99/5.03 -58.04/9.94
1. Industries
Limited*
Sunshine 282.14 360 25.08.2026 395.90 - - -
2. Pictures
Limited*
*Souwwe.nseindia. com
Price on Designated Stock Exchange of the I ssuer is cons
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Summary Statement of Disclosure

Finar Tot Toti¢Nos. of | PCNos. of |IPCNos. of |IPCNos. of |PC
I I n Funcdi sco3wfctal e pr e mi-30A di s c-olushit premi &0
of | Rai §{ day from |Ii calendar d calendar d calendar d
I PC d l i sting l'isting l'i sting
S (in Ove Betw Les Ove Betw Les Ove Betw Les Ove Betw Les
Cn. r n t h r n the r n the r n t hé
50% 25 5 n 50% 25 5 n 50% 25 5 n 50% 25 5 n
25 25 25 25
2021 03 9.8 - - 1 - - - - - 2 - - 1
2022
2022 10| 91. - 1 2 5 1 2 1 1 2 - 4 2
2023
2023 9 261. - 1 1 6 1 - - - 1 8 - -
2024
2024 17 |1915. - 2 2 10 2 1 1 1 1 7 4 3
2025
2025/ 18981, - - 5 5 2 6 2 2 5 5 - 3
2026
2026 07 |671. - - 1 3 - - - - - - - -
2027
*Companies have been |isted on 08.06.2026, 19.06.2026 21
not applicabl e.
Brealp of past issues handled by GYR Capital Advisors Pri
Financi al f
2021022 3 0
202023 10 0
202324 10 0
2024025 16 0
202926 17 1
202027 6 1
Not es:
1. I n the event any day falls on a holiday, the préecetoal
was not traded on the said calendar days from theaeddatge da
2. Sowvrwe @:s e i adwlvaw.crostei ndi a. com
As per SEBICICR/r@cRD/aD!l No7./ 2015 dated October 30, 2015, the
Public Offers) managed by the Lead Manager. Hence, di scl
provided.
For details regarding the track record of the Book Runni
dated January 10, 2012 issued by SEBI, please see twe we

Website
1 GYR Capital Advisors Private Limited www.gyrcapitaladvisors.com

PERFORMANCHR-VVISS OBJECTS
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Except as stat edaipn ttaH ed Sdbheagm tihanr 6yif toltnehdpsafigRe d Herring Pr os

not undertaken any public issue. However, the Compamnye ha
were utilised for the objects stvataead oins.t he offer docume]
PERFORMANCEE-VVISS OBJECPTLBBL I C/ RI GHT S | SSUE OF LI STED

PROMOTERS

As on the date of this Red Herring Prospectus, our €ompa
or promoter group entities are |isted compawi e@sobhAechlsido f
or rights issue of |isted subsidiaries or |isted promot e

STOCK MARKET DATA OF OUR EQUITY SHARES

This being an initial public offering of the Equityynglar
MECHANI SM FOR REDRESSAL OF I NVESTOR GRI EVANCES

The Registrar Agreement provides for the retention edr s e
from the date of | isting and commencement of tradinguof

Company for storage of such records for | onger perriesds,alt
their grievances.

I n terms of SEBI Master Circul ar, SEBI circular no. SEBI /
pursuant to SEBI <circular no. SEBI/HO/ CFD/ DI L2/ P/ CI R/ 2021
dat e ApO21 a&a2n0d SEBI / HO/ CFD/ DI L2/ P/ CIR/ 2022/ 75 dated May

whose Bid has not been considered for All ot ment, dwealt o f
the same bed t$Hh@SR owmicterinn t hree months of the date of 1ist
complaints within 15 days, failing which the concereéadysSH/
beyond dhoét pBrdays. Further, the investors shal/l be com
per annum of the application amount in the events of hdel
same URlatapml i bl ocking of more amount than the applic
all otted/ partially allotted applications for t hegrsite vpaunl cae
relatioking ofblamounts, the Book Running Lead Manager sh
day or 15% per annum of the application amount .

SEBI pursuant to its <circular bearing reference number S
the time taken for I|listing of specified securities tafet e
reqmemt of 6 working days (T+6 days). 6T6 being issue cl
and April 20, 2022, the compensation to investors foed de
frdm3 day. The provisions of this circular shall/l be baepp!l |
1, 2023 and on mandatory basis for public issues opse&@ms ng
as mentioned in SEBI <circulars dated November 1, 2018, Sc
September 2, 2021, and April 20, 2022 shall stand modi fi
Al grievances relating to the | ssue may be addr esseod ttd
applicant, Bid application number, number of Equity Sha
collection center where the application was submitted.
Al'l grievances relating to the ASBA process may be maddhe:

member of the Syndicate (in Specified Cities) or theedpo:
by the ASBA Bidder or through UPI Mechanism, giving full
UPI I d, number of Equity Shares applied for, amount tél oc
SCSBs or the member of the Syndicate (in Specified Chedi e
ASBA Bidder or Sponsor Bank.
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Our Company has obtained authentication on the SCORES in
and complied with the SEBI circular (CIR/OIAE/ 1/ 2014/ CI R
invesvancgsi ehrough SCORES. Our Company has not received

DI SPOSAL OF | NVESTOR GRI EVANCES BY OUR COMPANY

Our Company estimates that the average time requirede by
investor grievances shall/l be fifteen (15) Working ®magog f
routine or where external agencies are involved, ourld eCon
Our Company has constituted Stakeholders Rel ati duebi BB8E61
For further details on the Stakehol derGurReMaantabgodmnseairiitpn iCognr
158f this Red Herring Prospectus.

Our Company has constituted Stakeholders Relationship Co

Nameof Director ~ Positionin the Committee Designation

Milind Narayan Inamdar Chairman Non-ExecutiveNon -Independent Directol
Gulzar Pradhan Member Non-Executive Independent Director
Sagar Lalit Sanghvi Member Managing Director

Qur Company Mas &appai iBthadakti kean€Comuadrkyr 8ecretary and Com
contacted i A scsausee-i ré upaonsyte patted problems at the foll owing

Roboki dz Edimiteeent ures
Regi stered Office: Pl ot No. 20, S. No. 90/ 2, Dhairkar Wast.i,

Mundhwa-4 1PWMBeE , Maharashtr a, I ndi a
Tel eph®6te8B8956492532
Emaick @r oboki dz. co. in

We b s: htipse//www.robokidz.co.in/

No investor complaint is pending as on the date of this

PREVI OUS | SSUES OF EQUITY SHARES OTHERWI SE THAN FOR C

Except as stat efiCaipn ttaH eoBcklgaimthaum@dibtnltdgpdage Red Herring Pros
not issued any Equity Shares for consideration otherwise

LI STED VENTURES OF PROMOTER

There are no | Psbemdseentdnées of od6uting of this Red Herri

OUTSTANDI NG DEBENTURES OR BONDS AND REDEEMABLE PR
| NSTRUMENTS

Thearee no outstanding convertible securities or any ot he
Company.

EXEMPTI ON FROM COMPLYI NG WITH ANY PROVI SI ONS OF SECUR

Our Company has not applied or received any exemptions f

(The remainder of this page is intentiona
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SECTI ONIVWISWE RELATED | NFORMATI ON
TERMS OF THE | SSUE

The Equity Shares being issued pursuant to this | ssue s
Regul at iroenasd al0odlmg wi th SRRIgul @GDBOCRAmMe SCR&Nt Memor andum a
this Red Herring Prospectus, Application Form, the Revis
and conditions as may be incorporantsl/ i mernthief iAd dtod snetnh a ta
of the Issue. The Equity Shares shall also be subhect ssta
capital and listing of secubhéetGesversmertd 6fomndi smg BBEt i R
as in force on the date of the Issue and to the extent a
Pl ease note that, in accordance with the Regulation 256
CIl R/ CFD/ POLI CYCELL/ 11/ 2015 dated November 10, 2015 all t&h
As anatét @rary ment mechani sm, Uni fied Payment s I nterface
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 138 dated November 1, 2018)
applications in pubnlviecstlogssu ewh ob yapipiddiewi dwal mi ni mum appli
me mber s, Red®Brokersed Regé¢ktrar and Transfer agent and Dep
Mechani sm for | ndi vhirdouuaglh |Dnevseisgtnoartse da plpnltyeirnmgenditahr itehse veaxs sm
existing timeline of T+3 days.

Further, vide the said circular, Registrar to the 1|1 ssue
Application for ms. Il nvestors may visit the officialiaetisi
of this facility of form collection by Registrar to the
Aut hority for the I ssue

The present Pud9d,iITEHHGELY Shaupstotathchbhasvsabaeaenobhut hé6ri ze
Board of Directors of ourdJuGoeempPamyd 2a0t2 6t ag@ipr omedat ibryg tthel & h
by passing Speci al Resolution atlutntee OBxt radd®@ré6d idraaarcye @vée 1t énr
Section 23(1)(c), 62(1)(c) and other applicable provisio

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the p
of Associationpasdusihal &l ranég&spactis with the existing Eq
right to receive dividends and other corporate beinesf,i tpsl,e
refer to Mectcirompttiionl ed Equity Shares obredithenri mg7doffn tphaey eR
Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend wil/ be as ipseiront
of the SEBI (Listing Obligations and Disclosure Requiremé
t he Sharehol ders at their di scretion and wil/ depend or
requirements and overall financial condition of ourarCioeny ¢

Act . For further det aifiDisvi ¢pd rdh sgd Iniad wIgp7dfa tehheg pReedr Heirtrliendg
Face Val ue, | ssue Price, FIl oor Price and Price Band

The face value of -eadhtBguisygyu8h®reéciesat 10k | ower Fdmdrof

Pridge and at the higher end of €ap BNDice Band i s [ 6] ©pe
The Price Band and the minimum Bid Lot will be deci-degud,)
and Price Band advertisement all editions of an Enghpeh
and all editions of Marathi newspaper (Marathi beintgedhe
each with wide circulation, at | east two Working DaSyts cpkr i
Exchange for the purpose of wuploading on its websitthlke T
FIl oor Price and atfthkee@apnPtheeBi dhauin Apppreatook Ex»cims
The issue Price shall be determined by our Company isn sco.!
of assessment of market demand for the Equity Shares i ss:
At any given point of time, there shall be only one denol
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The | ssue Price shall be determined by our Company in co
t he «c hapBtaesri st iotfl 0el db &g & n MR 9Myfe otnh ipsagRked Herring Prospectus.

The | ssue

The I ssue comprises of a Fresh issue. Expenses ff ofObtjheectls
of t he&on spBatpde t hi s Red Herring Prospectus

Compliance with SEBI (I CDR) Regul ations, 2018

Our Company shall comply with al/l requirements of the SE
Compliance with Disclosure and Accounting Nor ms
Our Company shall comply with al/l di sclosure and account

Rights of the Equity Sharehol ders

Subject to applicable | aws, rul es, regul ations anHawgei th
foll owing rights:
T Right to receive dividend, if decl ared;
T Right to receive Annual Reports & notices to members;
1 Right to attend gener al meetings and exercise voting
f Right to vote on a poll either in person or by proxy;
T Right to receive |Issue for rights shares and be all ot
f Right to receive surplus on |liquidation; subject to a
T Right of free transferability of the Equity Shares; F:
f Such other rights, as may be available to a sharehol d

of the SEBI (Listing Obligations and Disclosure Requli
Associ atComparfy.our

Mi ni mum Application Val ue, Mar ket Lot and Trading Lot

ordance with Regulation 267 (2) of the SEBI | CEBR Re
be 2 Lots per application. Prov-i RepgeeBatTwbheabphp)i
d

n

h
The trading of the Equity Shares wild|l happen in the yini
t BeSEME (SME platform of BSE) from time to time by giving

Al l ocation and all otment of Equity Shares through this i
mini mum all otment of [ 0] Equity Shares to the successful
datFeedoruary 21, 2012.

Al l ot ment Only in Dematerialised Form

Pursuant to Section 29 of the Companies Act, the EqUuRty

Regul ati ons, the trading of the Equity Shares shallgbaly
by our Company with the respective Depositories and the

T Tripartite agreement among the NSDL, our Company and
T Tripartite agreement among the CDSL, our Company and
As per the provisions of the Depositories Act, 1996 1&8,r e
the equity shares of an issuer shall be in dematemidl|hbee
represented by the statement issued through el ectromiact me
size of [ 0] Equity Shares and the same may be modivfeisetdo rbs
at | arge. Allocation and all otment of Equity Sharestahao
mini mum all ot ment of [ 0] Equity Shares to the succe®9dbul

dated February 21, 2012.

Mi ni mum Number of Al Il ottees
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gul ations, 2025, the minimum number of allottees in t
ospective allottees is |l ess than 200, no all ot m&st swal
unbl ocked within two (2) working days of c¢closure of I
int Holders

ere 2 (two) or more persons are registered as therfkrsl d

thoil dter s with benefits of survivorship.

risdiction

clusive Jurisdiction for the purposeMaolartadignstirass,sue i s
e Equity Share have not been and will not be regirsittead c
ates and may not be issued or sold within the Uniitread S
Regul ations), except pursuant to an exemption frdm, o
. S. Securities Act and applicable U.S. state securiyti esc
tside the Ushbee SBSransscinoasfin reliance on Regul atio
ws of the jurisdiction where those issues and sales oc
e Equity Shares have not been and wil| not be r egnidsitaer
d may not be issued or sol d, and applications may hot |
e applicable |l aws of such jurisdiction.

mi nation Facility to Investor

accordance with Section 72 of the Companies Acthom2®hh3 e
y one person in whom, in the event of the deatantod, sad
se may be, the Equity Shares allotted, if any, ehabf v
ath of the original hol der (s) , shall in atoottansamei &
which he or she would be entitled if he or she weroa kit
e holder(s) may make a nomination to appodinoe, Equi thweSip
ent of his or her death during the minority. A nomina
minating. A buyer wil/l be entitled to ma&tei @an faars hb e om
e prescribed form available on request at the Regirster
mpany.

accordance with Section 72 of the Companies Act, 2013
mpani es Act, 2013 shall upon the production of such evi

T To register himself or herself as the holder of the E

T To make such transfer of the Equity Shares, as the de
rther, the Board may at any time give notice requioing
ansfer the Equity Shares, and if the notice is nottercol
thhold payment of al|l di vidends, bonuses or other tmene
tice have been complied with.

nce the allotment of Equity Shares in the Issue i$hins
mi nations registered with the respective deposidloarygipme
e nomination, they are requested to inform their respe
strictions, if any on Transfer and Transmission of Equi
cept f-on oOieltshsaicelprcapi t al of our Company, Promoter 6s mi
tCapi thal 0Somb@Egeehi s Red Herring Prospectus and except

restrictions on transfer of Equity Shares. Fur tome rt ,h eti

nsolidatkoepsplaist tpirmy,i ded in the Articles ofDAsspbpcptat o
uity Shares and terme oh2fdgeahits cRed KHér mssgcProspact
e above information is given for the benefit of tthet e
mits applicable to them. Our Company and the Book RBunni
d accuracy of the information stated herein above. Our
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the investors of any amendments or modifications or ocfhan

the Red Herring Prospectus. Applicants are advised tig ma
Shares Applied for do not exceed the applicable | imits ul
Withdrawal of the | ssue

Our Company in consultation with the BRLM, reserve the r
before the All ot ment . I n such an event, our Compa+hgsweu
advemeingdg s were published, within two (2) days of the | ss:s
providing reasons for not proceeding with the |ssue. The
noti fgSBhet dS unbl ock the bank accounts of the ASBA Bidder
notification. Our Company shall also inform the same to
Notwithstanding the foregoing, this Issue is al scok sEuxbcjheacnt
which our Company shalll apply for after All ot mend f(iiligd t:
the RoC. I f our Company in consultation with BRLM withdr
that it wildl proceed with an | ssue for sale of tshpecEgsi f
Herring Prospectus with Stock Exchange.

|l ssue MPreogr am

Event s I ndicative Dates
Anchor Portion | ssue Opens/ Cl os gV oG loTaRaplepls

Bid/ 1| ssue Opening Dat e Monday, September 21, 2026

Bid/ | ssue Closing Date Wednesday, September 23, 2026

[T o = T I 20 T Y o I o N o I A = 1= W1 (=T o I AN B oI Bl 10K On or about Thursday, September 24, 2026
Il nitiation of Al | ot ment / SR ENIlG On or about Friday, September 25, 2026
Account or UPI | D*Fi nked bank ac

(O3 g = Y00 [T AR o I A =0 N U A S VAR S o - T = BT o I DM W1 On or about Friday, September 25, 2026
(G0l 1o o NI o B0 00 W0 o N Ao I A A = e I [o o T R A =B O or about Monday, September 28, 2026

*¥* n case of any delay in unblocking of amounts in the AS
exceeding two Worklimmnstuedbayegf bamet her Bcdhcell ed/ withdrawn
compensated at a uniform rate of 7100 per day or 15% per
of delay exceeding twos ¥owmeksiinngg [Daaytse fbryo nt hteh ei nBtiedr/medi ar y
unbl ocking. The BRLMs and shall, in their sole di onrsdthil e
for such del ay i n unbl ompiemgat efche byBi ddher mamalel k@ e aciof

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M dated Mar ch 16,
SEBI/ HO/ CFD/ DI L2/ P/ CI R/ 2021/ 570 SEBtlédHOJ CHr®/ D] L20Z1 R/ BEBRD
2022 and SEBI <circular no. SEBI/HO/CFD/ DI L2/ P/ CIR/2022/7
for the avoidance of doubt, shall be deieemeCdo ntpoa nbye wii rt cho rty
Syndicate Bank(s)(ASCSBo) , to the extent applicabl e. The
Mechani sm may be released to the remitt ecaorbfainrknsa t(iSoCS Bisn «
SEBI circul ar no. SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2021/570 dat
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/1/ M dated Mar c h 16, 20z
dat ed Ar2i2l, 2SEBI <circular no. SEBI/HO/CFD/ DI L2/ P/ CIR/ 202
no. SEBI / HQ/PHFDIRRI@R 023/ 00094 dated June 21, 2023, for w
i ncorporated i nntt hoef dteleeme@o mmareyemei th t he SCSBs, to the e
made by the UPI Bidders wusing the UPI Mechani sm may be r
written confirmatibnSEBI comptubhaceno. SEBI/ HO/ CFD/ DI L2/ P
SEBI circul ar no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ N
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2022/ 51 das&al Appoif CFDODI 2P/ @hR/
30, 2022 read with SEBI mast-BfPLCrRLU223 h00. $&B¢d HDA WMI RB

The above timetable, other than the Bid/lssue Closimg Da
t he BRLM.

Whil e our Company shall ensure that all steps for theoé€o
trading of the Equity Shares on the Stock Exchange are t
oo her period as may be prescribed by the SEBI, the ti met
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Bid/ | ssue Period by our Company in consultation with the

l'isting and trading approval from the Stock Exchangee Th
dicsetion of the Stock Exchange and in accordance with th
The SEBI is in the process of streamlining and reduci ng¢
notifications from the SEBI after the date omebhtbheoRed Hi
Further, the Issue procedure is subject to change tWPlany
Circulars, in relation to the Issue, the BRLM wilpgesbcer irbeg
by SEBI in connection with the allotment and | istinagcghr o«

ot her time as may be presadriebedickey t BEBI ,mel daersi faynidingmsr ro
responsi ble for the delay and the reasons associated wit

The BRLM will be required to submit reports of -acdohneprleinacnec
ti melines and processes and an analysis of entities resp
In terms of the UPI Circulars, in relation to the | ssue,

and activitieadhedentefyongi mehines and processes and an
t reeasons associated with it.

Submi ssion dfh 8BiddsscAn ohldnevrest or s) :

Bid/ IssuePeriod (exceptthe Bid/ IssueClosing Date)
SubmissiorandRevisionin Bids Only between10.00a.m. and 5.00 p.m. Indian Standard
Time( Al STOo)
Bid/IssueClosing Date*

Submission of Electronic Applications (Online ASBA Only betweenl0.00a.m.andupto 5.00p.m.IST
through 3in-1 accounts) For lls, other than QIBs ardlls

Submission of Electronic Applications (Bank ASBA throu{ Only betweernl0.00a.m.andupto 4.00p.m.IST
Online channels like Internet Banking, Mobile Banking ar|
Syndicate UPI ASBA applications)

Submissionof Electronic Applications (SyndicateNon Only betweerl0.00a.m.andupto 3.00p.m.IST
Individual, NonIndividual Applications)

Submissiorof PhysicalApplications(Bank ASBA) Only betweerl0.00a.m.andupto 1.00p.m.IST
Submissionof Physical Applications (SyndicateNor+ Only betweer0.00a.m.andupto 12.00p.m.IST

Individual, Nonindividual Applications)
Modification/ Revision/cancellationof Bids

Upward Revision of Bids by QIBs and Ndmstitutional Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/
Bidders categorids Closing Date

Upward ordownward Revision of Bider cancellatiorof Only betweenl0.00a.m.andupto 5.00p.m.IST

Bids by IBs

*UPInandarntd ampdas edlald: PO mBi d/ Ck e Dt ¢

QI msnMdo-hnsti Biuditceamali t b etiséei deswnwmaaoadasncel / whéehdsaw

Bi ds will be accepted only on Working Days, i . e., Monday
Ont hBei d/ Ck s EDantgehBel d b dleilp | oadeidl

i. 4.00p.m.IST in caseof Bids by QIBsandNon-InstitutionalBidders,and

ii. until 5.00p.m.IST or suchextendedime aspermittedby the StockExchangen caseof Bids by lIs.

On Bid / I ssue Closing Date, extension of time may bduagt a
I nvestors, after taking into account the total number of
The Registrar to the |Issue shall submit the detailis ofitde
60 minutes of the Bid closure time from the Bid/ lessfueonO
the Stock Exchanges. The SCSBs shall unbl ock such appli

confirmation to the BRLM and the RTA on a daily basis.
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To avoid duplicaeaitniotni,attihen fmarcoviided otfo r&yndi cate Member s,
Bid/ batch and as deemed fit by the Stock Exchange, after
It is clarified that Bids not upl oaded on the electroni
bl ocked by SCSBs or not blocked under the UPI Mechani sm
rejected.

Due to | imitation of time available for wuploading tBhiedsBi
one day prior to the Bid/lssue Closing Date. Any ti nres me
are cautioned that, in the event, l arge number of Bidan
public issuing, some Bids may not get uploaded due o0 |
considered for allocation under the | ssue. Bids wilINornrbee ¢
among our Company or any Member of the Syndicate shandy b
software/ hardware system or blocking of application amo
account of any exoops$,) aomiesdbiyonsroousoparties i nvoldwevdh i |
i n, or other wise, in the UPI Mechani sm.

I n case of any discrepancy i wniraw hdea tdaa tcao netmati enreedd iinn tthhee pehly
For m, for a particular Bidder, the details of the Bid f
consultation with the BRLM, reser vii d/hles sruieg hRe rtioo dr, e vpi rsoev
shall be Il ess than or equal to 120% of the Floor Yr3kaer ac
The revision in the Price Bande sthladdr nPrti ceex ceeaerd mRdWe ownp e
of the Floor Price and the Cap Price wildl be revieeffgatct
Shares.

In case of any revision to the Price Band, the Bid/lssue
foll owing such revision of the Price Band, subject to thi
of dom&jeure, banking strike or similar circumstances, o0
recorded in writing, extend tOr®W®Bri KHi/ingshay Pesulbmjdedtort @ tm
exceeding 10 Working Days. Any revision in the Price Ban
di sseminated by notification to the 8t cok bExdmangea,timyg i
respective websites of the BRLM and the terminals of the
Designated Intermediaries and the Sponsor Babikd Llacst asphpdlil
t he same.

Mi ni mum Subscription

This Issue is not restricted to any minimum subscr iBpBIli on
| CDR Regul ati ons.

As per Section 39 of the Companies Act, 2013, if the fAst
application is not received within a period of 30 wWiatylsi
such period as may be prescribed. I f our Company doest not
including devolvement of Underwriters, our Company sdal |
with applicable Il aw including the/PEREI Rh&RDt2e3r/ 00i0r9c¢iu ldart erd
is a delay beyond Two days after our Company becomes sli at
infdelt, shall pay interest at the rate of 15% per annum
Further, in accordance with Regulation 268(1) of t he SEI
prospective allottees to whom the Equity Shares will all
Further, in accordance with Regulation 267(2) of the SE
application size in terms of number of specified seatuiron.
The Equity Shares have not been and wil/l not be radiatan
may not be issued or sol d, and applications may nott tbe n
applicable I aws of such jurisdiction.

The Equity Shares have not been and wil |l not regisadaeard ,
may not be issued or sol d, and applications may not ebe n
application | aw of such jurisdiction.
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Arrangements for disposal of odd | ots

The trading of the Equity Shares wild.l happen in the min
Cl R/ MRD/ DSA/ 06/ 2012 dated February 21, 2012. However, th
in omehelret value of such shareholding is less than the m
BSE Limited.

Restrictions, if any, on Transfer and Transmission of She

Except -ifrorofl btelkaneprEgqqui ty Shares and Promoteréds mini mum ¢
iCapital 0Stbregd thinri@egf omhipagRed Herring Prospectus and exc
there are no restrictions on transfers of Equity sSdclairdeast.i

/| splitting exbepArascbesvotiedssaci ation. The above info
Applicants are advised to make their own enquiries about
Manager do noonawicltielpitt mnfyomr etsipe compl eteness and accur ac:
and the Book Running Lead Manager are not |iable to inf,
applicable | aws mary meguwlrataifaes, twki dlmte of the Red Herri
independent investigations and ensure that the numbleawsf

or regulations.

New Financi al Il nstrument s

There are no new financi al i nstruments such as deepugddi
by our Company.

Al l ot ment Of Securities in Dematerialised Form

I n accordance with SEBI | CDR Regul ation, 2018 read along
Shares to successful applicants wild.l only be in thethdee m:

Equy Shares in physical form. The Equity Shares on Al Il ot
Exchange.

Application by EIligible NRI s, FPIl's or VCFs registered wi:

I't is to be understood that there is no reservati ofMmPIfsoror
VCF registered with SEBI wil/ be treated on the same bas
NRI s, FPl s/ FI'ls and foreign venture capital i nvestoasyre
in a public |Issue without the prior approval of htah et hReB Ip,r
at which the equity shares are issued to resi-destdenfThdog

require the prior approval of the FIPB or thedRBI t hpr @wit
route under the foreign directsineast médatr ehdfFdli oy Pasl iwdy
FDI policy; and (ii) the pricing is in accordance with t

The current provisions of the Foreign Exchange Managemen
Regul ati ons, 2000, provides a gener al permi ssion folF tae
invest in shares of I ndi an companies by way of subscript
i nvestment restrictions under the Foreign Exchange Maan)ag !
Regauli ons, 2000, RBI and/or SEBI regulations as may be ap

The All ot ment of tiResEdeintygy Shat és beo sNbpect to the <con
Government of India/RBI while granting such approval s.

AfetrhkEex t &ni dedfim@sv er nafemd®@BSannPaatr t i chpabhies | ssue

The current provisions of the Foreign Exchange Managemen
Regul ations, 2000, provides a gener al permi ssion fol tbae
invest in shares of I ndi an companies by way of subscript
invest ment restrictions under the Foreign Exchange Maan)ag ¢
Regauli ons, 2000, RBI and/or SEBI regulations as may be ap
Residents shalll be subject to the conditions, i f any, a e
appaloy.
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Mi gration to Main Board

As per the provisions of the Chapter | X of the SEBI (I CC
2025 to the extent applicable, our Company may migrate t
to titHewimng:

As per Regul ation 280(2) of the SEBI | CDR Regul ation, 201
t he -ipsossute pai d up capital of the Company | ifdtveed caomrae BSIP
ofnya further issue of capital by the Company by way gafatrei
its equity shares |isted on a BSE SME to the Main Boéoard
Board subject to the fulfilment of the eligibility crite
Provided that no further i ssue of capital shall be made

a) the shareholders have approved the migration by Ipywssi
sharehol ders other than promoters in favour of thedmropoa
other than promoter sharehol ders against the proposal;

b) the Company-phrdscalptlei meodraomnwailn from the Main Board for

Provided furthes stclnauppachaepriet atlh ep uprossuta nt to further i ssue
preferential issuekelbynus issuease beyond 25 crores, t h
without migration from SME exchange to the main boand,ss!
and Exchange Bsotarndg oObllimgdita o(hnlsi and Discl osure Requireme.]
|l i sted on the main board of the stock exchange(s). 0

I f t huep PGaipdital of the company is more than 10 crores bl
board if the same has been approved by a speci al rebelt ut
than the promoters in favour of the proposal amount to

promoter shareholders against the proposal

Any company voluntarily desiring to migrate to the Main
conditions:

Parameter ' Migration policy from BSE SME Platform to BSE Main Board
Paid up Capital At least 10 crores.
Market Capitalization | Average of 6 months market capitalisation:
Mi gration from SME to Mainboar d: 100 cr g
OR

Companies having revenue from operations df0O0 crores or more for each of the immedia
preceding 3 (three) full financial years.

Market Liquidity 1 At least 5% of the weighted average number of equity shares listed should have been trad
the said sixmonth period.

1 The scrip should have been traded on at least 80% of the trading days duringntioatsixeriod
f There should be a minimum average daily
of 0.5 mil l-monthpatiedr i ng t he si x

9 There should be a minimum average of 50 daily trades with at least 25 daily trades during
six-month period.

For the purpose of calculating the average daily turnover and the average number of daily tr
aggregate of daily turnover and daily trades on the days the scrip has traded shall be divided b
number of trading days, respectively, durihg sixmonth period.
OR

Companies having revenue from operations df00 crores or more for each of the immedia
preceding 3 (three) full financial years.

Financial Parameters | Operating Profit (EBIDTA): The company should have an av
a restated consolidated basis during the preceding three financial years of 12 months each, wit
operating profit in each of these three years and a minimum operating profit & cr or e s

In case of name change within the last one year, at least 50% per cent. of the revenue, calcu
restated and consolidated basis, for the preceding one full year has been earned by it from th
indicated by its new name.
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Networth The company should have a mini mum net
full financial years of twelve months each, calculated on a restated and consolidated basis.

Net Tangible AssetsThe company should have a mini mu
restated and consolidated basis, in each of the preceding three full financial years of twelvq
each, of which not more than fifty percent should be held in monetary gseeided that if more thg
fifty percent of the net tangible assets are held in monetary assets, the company must have eith
or made firm commitments to utilise such excess monetary assets in its business or project.

Promoter Holding

Promoter(s) shall be holding at least 20% of equity share capital of the company at the time o
application

*For this purpose, shareholding of promoter group may also be considered for any shortfall in
the said requirement.

The minimum promoter holding criterion shall not be applicable in case of diversified holdings o
there are no identifiable promoters, and the company is already listed on a recognized stock
with nationwide trading terminals and meetingadher eligibility criteria for migration or direct listin
on the Main Board.

Lock In of
promoter/promoter
group shares

6 months from the date of listing on the BSE.

The lockin criterion shall not apply to companies already listed on a recognized stock exchar
nationwide trading terminals and meeting all other eligibility criteria for migration or direct listi
the Main Board.

Regulatory action

- No SEBI debarment orders should be continuing against the company, its promoters, f
group, or directors, or against any other company in which they are promoters or directors

- The company or any of its promoters or directors should not be a wilful defaulter or a fra
borrower.

- None of the promoters or directors should be declared as fugitive economic offenders.

- The company should not be admitted by NCLT for winding up or under IBC pursuant to Cl

- The company should not have been suspended from trading faongpliance with SEBI (LODR
Regulations or for reasons other than procedural grounds during the last twelve months

Track record of the
company in terms of
listing/ regulatory
actions, etc

The applicant company is listed on SME Exchange/ Platform having nationwide terminals for
years.

Public Shareholder

The company should have a minimum of 1,000 public shareholders as per the latest sha
pattern.

Compliance with SEBI
LODR Regulations

The company should have a track record of at least three years with no pendowgnmiance at th
time of making the application.

Other Parameters

9 There should be no pending defaults with respect to bonds, debt instruments, or fixed depos
company, its promoters, promoter group, promoting company(ies), or subsidiary companieg

9 A certificate should be obtained from a Credit Rating Agency (CRA) regarding the utilisation
proceeds and further issues post listing on SME.

fThe company should not be under any suryv
iGSM c at e-tpd (for survaillanceTreasons) at the time of filing the application.

A cooling-off period of two months should be observed from the date the security has come o
T-to-T category or from the date of graded surveillance action/measure.

Scores ID

The company should have no pending investor complaints on SCORES (SEBI Complaints
System) at the time of making the application.

Business Consistency

The company should be engaged in the same line of business for at least 3 years, with at leg
the revenue from operations derived from such continued business activity.

Audit Qualification

The company should have no audit qualification with respect to going concern or any material 1
implication, and no such audit qualification should be continuing at the time of making the app

Not es:

0 Net worth definition to be considered as per definition

0O Company is required to submit I nformation Memorandum to

0O The application submitted to the Exchange for || isting
approval for Iisting.

g I'f the documents and clarification received from the ap
close the application at any point of time withoutighvi
as per the extant nor ms.

0O The Exchange may reject application at any stage if th
i ncorrect / mi sl eading [/ f al sleawsr afnodr Reemgyu | @d ntomav eonft itc
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Regul ations issued by statutory thorities r f ormaayny

au o}
also reject the application if the company is found not
O Companies that have approached for |l isting on any stock
chosen to withdraw its application from the Exchange,
mont heratilate of rejection/ withdrawal) . I f rejected for
U BSE decision w.r.t admission of securities for Iisting
0O BSE has the right to change / modify [/ delete any or al
0O The companies are required to submit documents and comp
0O The company shalll use BSEb6s reference pegarcdiphg Ili sti mg
company.
Mar ket Making
The shares issued and transferred through this |Issusoaye
mar ket making through the registered Market Maker of the
as may be prescribed by the Stock Exchange, from the fdat e

the mar ket making arrangentemtermlleasne begiadnicddndigf ohhprgRedi
Prospectus.

The above information is given for the benefit of tthet PAg
l'imits applicable to them. Our Company and the Book Runni
and accuracy of the information stated hereinabove. Our
the investors of any amendments or modifications or ofhan
tihs Red Herring Prospectus. Applicants are advised tdodymak
Shares Applied for do not exceed the applicable |l imits ul

(The remainder of this page is intentiona
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| SSUE STRUCTURE

This I ssue is being made in terms of Regulation 229(D2)
ti me, whereby, an issuer whose post I ssue paid up hcaapeit oal
the public and propose to I|list the same on the Small
SME Pl atform of BSE Limited). For further details rpsggard
ti tTerdmsi ofo teiesslises uPsr ocre 2p@ @3 9espectively of this Red

The present Pud9,IEHFGLUyg Shaupstobtathchbhasvsabaeaenobhuthorize
Board of Directors of ourdJuGoempPamy 2adt2 $t lagipmr omeat ibryg t el &h
by passing Speci al Resolution atlutntee OBxt rad®@ré6d idraaarcye @ve 1t éhr
Section 23(1)(c), 62(1)(c) and other applicable provisio
The | ssue and the 2Ne% H2s%.%er avs p ¢ c tciowneslty t auft et he post | ssu
Company.

This Issue is being made(*by way of Book Building Process

Nohnstitut
Applicani

Mar ket Ma
Re s er Watrita

Particul
f29 s

t he

Il ndi vi d
Il nvest o

Not es hatdg B0 O
Equity o$haf
val ue l1®flead
available
or Net | 9
all ocation
Bi dder s an
Il nvestors V
Mi ni mum Ap
Size*

Notmor ¢ hah31, & (
EqubBhgres of
l®/ach

Numberof
Equity
avail ab

Up 16D0O0EquUI
Shares of f
l10/ach

all oc @a#

Notl es st ha

92000 Equi
Sharaeafs f
val ue 1®f
eaa@alvail a
all ocati
|l ssue

all ocati
Bi dder s -
I nstitut
Il nvestor

Not more than
Il ssue being t h
all ocation tdl e
However, up t
QI B Portion mln
for all ocatioav
to Mutual Fun

Percent §55% of the
| ssue si
avail ab

all ocat

Net |l ss

al |l oc g
I ndi vid
vestors/ H
ailabl e f

t

e
Ss
d

Further,
Mu
t h
al

t h

tual Funds

Mut ual Fu
be eligi
remai ni

(agne t hir(
portion a
no-n i nstit

ng investors

reserved
applicant
applicati

mor e h a

and u t

equi v

mor e

e
SO
e

The
t he
be
Po

unsubscri
Mut ual Fu
added t o

t n
. 0
rtion a?len
t han
Up t o 60. 00%
Portion may b
all ocation to
Forty per cen
i nvestor port
i mits speci
reserved as u
(i) 33.33 per
mutual funds;

(bt)wo
por
non
i nv
res
app

app
mo r

pro

t hir g
i a

<O——o® —~

——— 5 -
o~o0oo0o<~—~w0wo
O TYO®D®O S

Not | es
35.00%
| ssue
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Particul Mar ket Ma No#hnstitut Il ndi vi d

the (29s Reser Watritd Applicani Il nvest o
(i) 6. 67 pe unsubscri
insurance co in either
pension funds categorie

mentioned
Any usnudbesrcr i pt ;g::idcgﬁt
reserved cate ot hercaste
cl ause (ii) of MNomst it
allocated to Bidder s.
funds, subj ec
being receive
Mut ual Funds,
companies and
at or aboveedt
Al l ocation Pr
wi t h t he S K
Regul ations 2

Basbs$ Fi Ainl ot ment{Proportaenfaotlel| Subj ect t Al'l ot men

Al'l ot me (excluding thf{favailabilitlndividu
Portion): noinnstituti|lshal/l n o

i nvestorso6 |[than the
alpt @8, EBgoaBhwgrnal |l ot ment Bid Lot,
of face vakagshares to-javailabi
shédlavail abll ecli nstitutionEquity S
onapropor thiastigs hal | not Bthe I n
Mut &rainarslay;d mi ni mum ajPortion

si ze -i mstniottr emai nin

b)Up 6512 0OEquili nvestor clavail abl
Shares of faclthe remainiShares

each shall biany, shall shall b €

all ocation on|a proportijon a pro

basiad It o t he [ 6] Eq basi s. F

Mut ual Funds/sall be alsee | és

allocation as|\multiples (Procedurqd
Shares. Fonpa®e o fRe

c)Up BDADOOEquUIiAl ssue Pd|Herring

Shares) may b|beginning®3(Prospect

di scretionary|of this R

I nvestors of Prospectus.

the Anchor I

shall be rese

Mut ual Funds

l'ife insuranc

pension funds

Bid r efcreome d g

Mut ual Funds

i nsurance co

pension funds

Anchor Il nvesHt

Price For fur

refer t o t he

il ssue P ooad
239 this Red
Prospectus.
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Particul Mar ket Ma No#h nstitut I ndi vid
the (s Reser WPatritad Applicani I nvesto
ModeBiod |Only throug ASBA Process Thr ough ASHThrough ASBA
Process (excluding UBthrough b alProcessthrough
(except in clusing u P [panksorby using
Il nvestor s) pay memntt he UPIID for payment
Bids up to
Mo d e Compulsorilyin dematerializedorm
Al'l ot me
Mini mam{[ O] Edhiar | Such number o|Such numben[ 0] Equi
Si ze mul tiple offand in multip|Shares in imul tofpld
shaoés face |[Shares of fac|[ 0] Equity|Equisthyar e
l0/ach each t hat thiface val-aadf ace vV a
exceeds 2,0|(that Bid s l0e/lach hg
2,00, 000 t hi AAmou
exceeds
2,00,000
Maxi m8m([ O] ESghuairteys | Such numbe®hanSuch numbenSucrmumbef
Si ze value -edchl|inmul tiopfl @Equi Sharemul t iof| Eq uiSthy ri &
Shares of fac|[ O EquiShyar e/ mul t iopf[ &
ceanlhaxcedadsengf ace val-aag EquiShagroef
t hHet | ssbeeqnoetx c e @ dhdeinagfif f ac e vV a
applicable li|thHhesue (&h lO0e/ach hij
QlBortsohbj)tat he Bid
|l i masagppl itcdexceeds
t hBei dder 2,00,000
Tradliotg |[[EquBhgres |[ 6] Equity Shi|[ 0] Equity|[ 0] Equi
val ue -woefach |of -ed®H and face val-sagof face
i n mul tipl|thereof and in multlOG/kach a
howevteheMar k mul tiple
Mak enayac c @ ol t
lots i f mamyg
asrequiumedar
SEBI REDPRI a
Ter ms I n case of Ankulolr Bindv eSsmoumst: shall be payabl
Payment [submission(4f their Bids
In case of alFul bt Béd HKimodets:shall be bl ockeq
ASBA Bidder (other than Anchor l nvestor s) or
specified in the ASBA Form at the time of su
Wh o gdMar ket MakelPublic financ|Resident Resi dent
appltyes) specified in |individual gindividu
t he Compani egNRI s, HUFs|(in t he
schedul ed comname of Kart a)
multilater al compani es, El igible
devel opment bodi es, applying
institutions, |institutionEquity S
registered wi|family of f{t hat t h
ot her t han FPI s who|Amount S
corporate bodindividual gabove t
of fices, VCFs|bodi es anfaccordin
registered wi|offices wlmini mum
i ndustri al recategori zzapplicat
corporation, Catoay 1 shall b
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Particul Mar ket Ma No#hnstitut Il ndi vi d

the (29s Reser Watritd Applicani Il nvest o
company regilregistered 2.00 Lak
| RDAI , provid
mini mum <corpu
|l akhs, pensi
mini mum <corpu
| ak hs, Nati of
Fund set up b
of I ndi a, i ns

and managed b
air ftohme eUnif o1
i nsurance fun
managed by th

Post s, Il ndi a
Il mportant N
accordance Wi
Il aws includin

* As s ufmuslnid s ¢ 1 ih fltes sowne .

"SEBI through its circular (SEBI/HO/ CFD/ DI L2/ CIR/IP/ 2022/ 4
appliynngpgulall$ sue piemgmm@af tManl 20 2hetrfeeepp | i amb Uit 0500, 000, s
use UPI . I ndBviddualg unldressttiothuet i Noonna | nPoaret itohna nB i~ d2diOn, g0 0f0o ra n
using the UPI Mechani sm, s h-al-fp plrioovatdieont hEedor mYPAd d il @a dehj r
syndimeabareg, ster eRATABICDR e ron,l i srien§atoBiitnked online tradin
account (3 i n 1 type accounts) , provided by certa
SEBI / HO/ CFD/ DI L2/ P/ CI R/ 2022/ 75 dated May 30, 2022, has
procenddd bacppl i man Ahewl od khdltka mk c oawfntiem ve st cos Sit rdgdkyhanges s
for all categories of investors viz. QIBs, NIIls amadclelps
the ASBA applications in their electronicomodakhebuaiplpdicat
bl ocked.

1.0ur Company in consultation with the Book Running Lead
l nvestors at tlmrsesufknchPaori clenvesnt oar di scretionarytwasABsc¢chs
l nvestor s, whe Aa c H hhiveBad tofriuginoi in's2t0h0e. 0 0 L a k htswa n(thiaix)i mafimn i
fifApehamrvesmherrdel | ocuantditedrien ¢ Honrv eRBd rotii soonrtehan 7 200. 00 Lakl
~2,500.00 Lakhs wunder the Anchor I nvestor Portion, subj
and (iii) in case of allocation above 7 2,5086u00 Lakbkbsto
a maxi mum of fifteen Anchor I nvestors ftermn a&Alnlchokteivamw g
addi tR2pbadD. ODp dtatkdmwe b peranilbbjtedt, to mini mum all ot ment
I nvestor. An Anchor I nvestor wil |l matkhdahe Admoniimhuerd2saD d 00 f
Lakf@8% (Forty percent) of the anchor investor portion,
domestic Mutual Fund; and (ii) 6.67% for Life Insurance
from téhtei dohet ual Funds and Life Insurance Companies an
category specified in clause (ii) above may be allocate

2. ThREBICDRegul 20t @@t ongSBEICDHRAmMe n dReeqtt |) 2t0i2mbeyrs mihltesss wsee caufr i t i |
to the publ i cBuihlrdiumgdgh Rrhoec eBsoso,k wha o h 3 SRt elss hbkats maolt! | ke

allocation to Individual Il nvestors who applies for min
avail abl e forl rmadtliotcwattii @mmalt oltrithdersdt ooif 1 ¢ dhfiet aNtotinmmmad will | b e
all ocati owmi #lo B pidiearfsd it éda ns itamned luogpt st @ quic Wtaol emoitehan - 10.
Lakhs damdrtdwodfmsthe uNoownal Portion wildl be avail able f
more than 7 10.-90bdsakihpt iaord iumdeat bgor ielénssttdife sud o htombad s WPho

all ocated to Bi-ddeegor-gnothietNwthihemalsuBorti on. Subijiact hteo
Nohl nsti tiuwmtvieemale gbaelyl,ot memrtadmMshon mtviecshanllolké etstsan t he min

applicatiohnsiizeutiinomMaln Category and the remaining ava
proportionate basis in accordance with the conditions
( AmendRequl) &2t0i2kbareg rteh 80 ht hNeelt s sueb s hladiqleBisub jt @eatiBiidds bei n
received at or above the |Issue Price.
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3.0 n the event that a Bid is submitted in joint names$d th
i hhsea me n amaerstdhnea mersenh hsea me quiemitc ietchheypeahBacdumpp !l i Eat indn Tdh e
cuAppl i Eatsinmooro 6 dtoait gnea noef hFei Bs ddk ors@nsechoal dppeaamfei r st hol d
the beneficiary account held in joint names. THBied sd gm ¢
Application Form aniee e mihdFsitenogsot aBHiaedldfa rh ewqg wlicht hol der s.
the right to reject, in its absolute discretion, all or

4 Ful | Bid Amount was payable by the Anchor I nvestors at
provided that any difference between the Anchor |l nwest ol
by therAdaveestdatpags indicated in the Confirmation of

5.Bids by FPIls with certalsessser PcBiokcd skdye breRiles o ii2maadin bhmpda g m

the same PAN were collated and identified as a single B
such successful Bidders (with the same PAN) have been p
6 .FuBiAlmo srhthiplay bl hden ch v eat eismBu b mi csfshfanmc h o v efsptpolri Eat me n
provided that any difference between the Anchor | nwest ol

by the Anchdm IDauwestacr ihay cated in the CAN.

SEBI through the notification no. SEBI/LANRO/GN/2025/233 SEBI ICDR (Amendment) Regulations, 2025 datatch03,

2025effectivefrom thedateof their publicationin official gazettehasprescribedheallocationto eachindividual Investors which
shall not bdess than minimum applicatimize appliedy suchindividualinvestors and allotment tdon- Institutional Investors
shall be more than two lots, subject to availability of Equity Shares in thdridtitutional Portion antheremainingavailable
Equity Sharesif any,shallbeallocatedon a proportionatébasis.Forfurtherdetails,seefiTerms of the Issue on page223

Bidders will be required to confirm and will be deemed to have represented to our Company, the Undehsiitesspective
directors,officers, agentsaffiliates andrepresentativethat they areeligible underapplicable law, rules, regulations, guidelines
and approvals to acquire the Equity Shares.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three additional Working Days
after such revision of the Price Band, subject to the total Bid/ Issue Period not exceeding 10 Working Days. Any revision
in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock
Exchanges by issuing a public announcement and also by indicating the change on the websites of the BRLM and at the
terminals of the memters of the Syndicate.

In case of discrepancy in the data entered in the electronic beelvidghe data contained in the physical Bid cum Application
Form fora particular Bidderthe details as pethe Bid filereceivedfrom the Stock Exchangesiay be taken as the final data for
the purpose of Allotment

WI THDRAWAL OF THE | SSUE

I n accordance with SEBI (1 CDR) Regul ati ons, the Company,
right to not to proceed with the I ssue at any time befor:
I n case, the Company wishes to withdraw the | ssue after

notice giving reasons for withdraih!| edifndmaisel. aBxhEmegduds h
daily newspaplkans athttddieddi i oatsi of al dai |l y néewsegaHidteitoonkss, adnft \
a Mar at hi daily newspaper (Marathi being the regionaachar
with wide circulation

The Book Running Lead Manager, through the Registrarino t
one Working Day from the day of receipt of such insthewucti
thel psee and price band advertisements have appeared and
withdraws the I ssue after the Bid/ | ssue Closing Dat eowam
Company will file a fresh Red Herring Prospectus with th
Notwithstanding the foregoing, the I ssue is subjecange, o
which our Company wil |l apply for only after All otment; al
JURI SDI CTI ON

Exclusive jurisdiction for the purposePuonMahhbhrashssae is
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Bl D/ | SSUE PROGRAMME

I ndi cative Dat
|20 I S O o I o R O S I R O N NN IS WAN SR IOl Friday, September 18, 2026
u®adBpepeni ng Monday, September 21, 2026
ukatCd osi ng Wednesday, September 23, 2026
e= 1 A o I o IR o I R = 3= T =T o I V. B Bl a1y On or about Thursday, September 24, 2026
ion of All ot ment [/ SR On or about Friday, September 25, 2026
or UPI I D Iinked bank a

Credi (o N Y =N U I I O VAR 1 - 0 = BT O B D X=W o f=] On or about Friday, September 25, 2026

Comme ement of trading of (Bl On or about Monday, September 28, 2026

Exchange

tOur Company in consultation with the Book Running Lead

accordance with the SEBI (I CDR) Regul ati ons. The Anchor

Bid/ | ssueeOpeniamg obatance with the SEBI (1 CDR) Regul ation

20ur Company in consultation with the Book Running Lead N
Day prior to the Bid/lssue Closing Date in accordance wi
Bids and any revisions to the same wil/l be acceptedsaonly
Period at the Bidding Centers mentioned in the Bid cum A

Standardi ndtfi em mef fout upl oading of bids on the Bid/lssue

i. A standddfdté¢wme of 3.00 p.m. for acceptance of bids.
ii.A stanaodrfdtdé¢umt fodr 4u pllOogdimmg of bids received from ot
ii i A standdfdtecme of 5.00 p.m. for uploading of bids rec
up to such ti B®RE aasf tdeere mealk ifnd ibryt o account the total |
and reporteBSEbW iBRLMIt ovi t hin half an hour of such cl
I't is clarified that Bids not uploaded in the bobkpnwoub:«
vilsyi s the data contained in the physical Bid fbrmatfon &
that Bidder may be taken as the final data for the purpo
Bids wildl be accepted only on Working Days, i.e., Monday
(The remainder of this page is intentiona
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| SSUE PROCEDURE

Pl ease note that the information stated/covered in tthoi s
modi fication/ change. Our Company and the BRLM would not
| awhi ch may occur after the dat ea pakd vtihsiesdt R @dh didgkrernidreg t R rgoast
and etnhksalreipmp | i @aaswu b mb tatcecdo ridiia & p p | ilcaaesl dean oet x ¢ & hidn v e sltinmeimtts

maxi mummbErgqusSth yres that can be held by them under applica
Al Applicants should read the Gener al I nformati beasiD®ma u
accor avatt h®®EBJi rcoudSEBI / HO/ CFD/ DI L H/aCM&Y ®H22020 UBMd r ¢ wlha rcdh
hi ght hkegehyu | perso,c asgleesc eadpupleigcpabldiles ciueesner al in accordance wi
Companies Act, the SCRA, the SCRR and the SEBI | CDR Reg
website of Stock Exchange, the Company a@amdt hdei Bow&k. RTUma
note that the details and process provided in the Gener al

SEBI <circular no. SEBI/HO/CFD/DIL2/CIR/P/ 2021/ 24 ®0o/mlf/tMe rd
from9 12,0 2Hlowe s ac dr chuakseo di gurestu@BEIl r crud.arSEBI / HO/ CFD/ DI L2/
datlJeudn 2 02 Whiimh cert @procappl iec afRlgearrtdd ,ngweStMSpor t al t o CUG e
opening on or after J&fQ2&rsyerti2@2%.and October 1,

Additionally, all Applicants may refer to the Geokemaést ol
el i giplalrd iicti pesa s(@iep)x i mmmhi ni Biush ¢ eprildescovery and allocatio
I nstructions for ASBA Applicants; (v) issuance of Cmoerfdlrr
Instructions (limited to instrotiidnSubomi scompl of i Agpt he
Dated (ix) Other Instructions (limited to joint bwdsl dnb:¢
rej eocrt edhgr caif kyp p | ipcraobvliesfdoommpsaAdrteed attpiunngi shaoherctt i ti ous appl
mode of making refunds; and (xii) interest in case of del

SEBI through the UPI Circulars has proposed to ihnhtedd acd

(AUPdmgonsemqacwmd hi onel o n esd amhga sne d nePrh.alseen i ntroduced i n a
payment mechanism with the ASBA for applications by I ndi:
Mechani sm for Il ndi vi dual Il nvestors applwapisngfflRcougle Ré Di
process and existing timeline of T+6 days (AUPI Phase |
Il nvestors through Designated I nter medi ariigensat etdh el nptreorcneesdsi

foorlocking of funds has been discontinued and only the UF
further notice pursuant to SEBI circular SEBI/HO/ CFD/ DI L.
t he rfeidnuacled i thealf stmhee oUP I Meaphmlnii dant U@ s (Bii WPdhearsse | mhd bg | iatnic

of the i mplementation of UPI Phase 111 was notifiaddatkeyd
AugOgodbahmdadee f eccaviovleu bt dioglilssues opening on or after Sept
basis for all/l i ssues opening on or after Debembedei} ak@eh:

t o ptrrhrecanseprocedBPlealsieiimad e d abtaossiysb,f aod/i rcol ar s pinodtiforad e d
by hSeE B | pursuant to the T+3 Notification.

Fur tphuerrstua nInEaB it ier cbuelaarri ng NrORERIr feHO© /e MI-R/ISB// @IOR/ 2 0 2 47/2D72 4d2E Beld
RTMasCer cudnadi d)c(uSSEaBrl / HO/ CFD/ DI LRdtREad@IOR/ 222/, 7%H)as i ntrodu:

measures for streamlining the process of initial prucbul Iiacr s
are deemed to form part of this PRediHerurliarg (PSrEoBsl p eHcQt/ uCsk.D/H
dated April 5, 2022, all indi vidual bidders in i rMietcihalnipu

fosubmithebhigdsddi tipmas d nitrc5BBI / HO/ CFD/ DI L2/ P/ CRBRZ2QR22/
appl i enatdiesoinnsg S Bfhaec i hi tpiu kdifidades h olgpls ocessed only after appli
the bank accounts of investors (all categories).

The i st of Banks that have been notified by SEE
https://www.sebi.gov.in/sebiweb/otherTO®ehdé¢rn Adt iodn .Sdtoo?cdko RRE
Participants (DP), Registrar to an | sswbeBSEh dbbBEAtane eTmans f
f osrub miAptpilnige at angpar o vo il bwde b s iBtSeék thotft ps: / / www.Findef anl i wleesionmh at
brant b miAtptpilnigc at pberabBer menge ntthieo naebdo vwee bsi t e of BSE SME.
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ASBMpplicants are r eAgpupilriecda ttioo nssu btnoi tt hAeSBsAel ect ed branches

Branches of SCSBs. The lists of banks t he&ty nidaBwaen kbeejeies BrAo t |
Prowmeamgsovormedp: / / wwwodebaméesy ginmt ed branches of SCSB col |
refer the abovementioned SEBI i nk. The | ist of Stocek Br

Transfer Agent (ARTAO) thats haverbmean amoteisf if @d BBy bBSE tti o
the websiltt pf: BSEwaFlhseidediaal somh their designated branc
refer tnheentaboonveed BSE website.

Il cavs@ndgeliaoyn b | ocfa mo gint IsfeS BAAC ¢ 0 (1 h h s |aundoi utndt s ct kher dot uhgel | Mechani
exceeding two Working Days from the Bid/lssue Closing Dat

The BRLM shall, in their sole discretion, i deemtfidry s@awmdh f
unbl ocking. Further, I nvestorsn bmahheplk e i fieine®EBE € d c ntboar ¢
SEBI/ HO/ CFD/ Dl L2/ CURI ed2mM24a¢R486/ 12021, in case of del ay:

bl ocking/unblocking of funds.

Our Company and the Book Running Lead Manager do not ac«
information stated in this section and the Gener al I nfor
chandgeéaei mpplicable | aw, which may occur after the date c
advised to make their indéembdapephi aaseuwbemist gead r wiadasie gl ni ldcaaghsl sel
andlomoetx cehdnvest memtaxli immimt aBEugubietryt ISédbréeesbd hem ampleirc @mlse |
speciitihiesl Red Herring Prospectus, Red Herring Prospectus

BOOBUI PROCEDURE

The I ssue is being made in terms of Rule 19(2)(b) ofuehe
is being made through the Book Building Process, in aompl
2018 read along with SEBI | CDR (Amendment) Regul ati ons,

for allocation on a proportionate basis to QI Bs, proe®d%de
oft he QI B Portion to Anchor Il nvestors and the basis of S
consultation with -ther @8RsEMal bf bawhrebBeowed for the domes:
receimed héradomestic Mutual Funds at or above Anchor Il nv
Regul ations, of which forty percent shall be resengsadahaol
compani eisiamd fmpuends to the extent of 6.67 percent, subjec
|l ife insurance companies and pension funds at or abrover t
noal | o¢ at itt(hre Anchor I nvestor Portion, t he balance Equity
I nvestor Portion). Further, 5% of the Net QI B Portdmnon ea
promaratie basis only to Mutual Funds, subject to valid Bi
Net QI B Portion shall be available for allocationngnivak pr
Funds, subject to valid Bids being received at or absove
|l ess than 5% of the Net QI B Portion, the balance Edeidty o
the remaining QI B Portion for proportionate allocation t
(Amendment) Regulations, 2025, permits the |Issue ofthacu
not l ess than 35% of the Net |l ssue shall be avail abileen f c
si ze. Not | ess than 15% of t he Neltnsltsistuuet isohnaall [Hndvieabu abihl ez
No-hnstitutional Portion wil.l be available for all ocathi on

|l ots as equivalent to notthimods 4t flhathh ¢ uMOo OHI LRt a@dm dwcitalwl
Bidders with an application smbsofi mbrenthanecat éida r0iod sL a
I nstitutional Portion may bceataelgl ooreyanteefd tNwdni Bineba te rRsoor itti hoénh &
of Equity ShanesitotibeaNonnvestor s -lcnastte gourtyi,o ntahle Ilanlvleosttnoe

the mini mum appilincatitani ®inaé ICatMgmory amar eédhe irfemanwn, ngh:
a proportionate basis in accordance with the conditinans
Regul ations, 2025. Not more than 50%oofvatlhhed NBetd sl sbseu en gs hr
the I ssue Price.

Subject to valid Bids being readbdiscedpai onr Bbowaeyt henla
Portion, would be allowed to be met with spill ovegreftrioom
of our Company, in consultation with the BRLM, and the
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subscription, if any, in the QI B Poweri ofnr,o mvoaun yd tohte rb ec aat
of categories

ThEeEqubhgmoehd,| otsnhednkdtlr, aadreidip hdee ma t e mio adeti hSet dEcxkc han g e .

I nvestors should note tohfaGdmpadckisngOotld, Satliioome2d®( Df Eq.l
Applicants wildl only be in the dematerializedlefporsimt olrty ia
al ongAmppltihcat iTodmppor mat iwchn chhorimy emot het dleppaliildamdéadc oo ynt |
i ncl udiEAgNumbeam&hleenef actcamwmbsehrdlel t raesatierdcompl et Applhidc & &
Forms dvdvikénv e t he dAeptpaiilcsanotfé st hPAMNp | i( cdahdess nadnh bre hal f of t h
State Governmefmttsheresatdenefs Si kkim and official appoint e

are | iabl e Applbiec arretjse awheddlt orbbaeti Mhgh o et e8h &g@éhtywsfi c@hEqui t y
Shaoeds | otsnhednldlr aded only in the dematerialized segment of
the specified securities rematerialized subsequent to al

l nvestors must ensure that their Per manent Accoumwti t Bhiemb
noti fiscsamEeémBoad @i reacxoee br LEOWYaOnmdr ¢ £4 e a sJleu A2, 0 2ath3le pt elnTb,e r
202CBDT i r cnwloar 0 2d2a, tMeadr 8 82,0 2r2ee wd phess r el ease dated March 2¢
circulars issued in relation thereto.

AVAI LABI LI TY OF DRAFT RED HERRI NG PROSPECTUS, RED HERRI |
APPLI CATI ON FORMS

The Memorandum containing the salient featur eFsorafsadd foefe Re
t hReelder rPirrogs pect uRsr/ cAsbpr @ adtguesdia Rerbot safi endetiiiRess g | sQfefrodeded o mp & m yb,im e
Regi sQfefrodcdiBeRL M tios sttheeegi strar to theplpdduwcatdoonmdmtrimned i

An el ectr onApp lciocpayt ioofn tFhoer m wi ll al so be available for d
and BSE SME the hwe psi:t/ € wawfw. BSE i atdi a. c om/

Appl ischaalhlie gtehsepe c Ap p e id & a tfnobrhpeu r poofsaek ianfgp pl | c ateiramishe Red He

Prospectus. Al the applicants shal/l have to apply only
Form either in physical or electronic form to thhaemkS@QER o
speci fiAegpd liinc athnhtes s hal l only use the speci Apetli Apaplionat ino

Red Herring Prospect usc onlthaei fnoipspd d aceatt ii mgp eFaoimflmeesdhadlelc ui nt i €
demfadr m.

PHASEMPLEMENTAORUDNN FIPAY MENITISTERFACE

SEBI has issued UPI Circulars in relation to strPPam$stuanmn
t UePCi r c WPl abse,e nt r oidapbashadmapay nmenchani sm (in addition to |
in the account mai ntained with SCSBs under the ASBA) for
objective to reduce tihsesute mméridt r @empWormk Dfargosonp p & bbb &k Daygs .
Consi déteiimegqui maldinfegre s §amnygbehsey s taende n swuo mp & estineo ¢ r la n 5 b hUePA n
Mechani sm, the UPI Circulars proposes to introduce and i

Phaslehpghasaepils cable from January 1, 2019 amlda svén)dli addnametssiltnou
woudldsav doeptt embmhdep pl i Eatwndarhogt hient er mendli aursye hi s / her UPI
bl ocking of funds. The time duration from public |Issue c

Phasd@hibk: phase commenced on completion of Phase fleaapérieod
of threer mémrotfimefthi ve main board pubt ec. appeue BtEBdwhicaH eave
SEBI / HO/ CFD/ DCR2/ ClI R/ P/ 220 8%le3RhRdshdasd bEewe eManrcmni@ 83F0yurntthiel r
stapker SEBtub&BI NBlO/ CFD/ DI L2/ CMaR/2F2, @2 ch¢ed 5P b alwallend fPiaggdne nt s
I nt ewif Ajgpel | Eapp dnBledc ked wAinGomt it nfudrdn b e Upn dtelrp lsaseh mickh en
Appl i Eatbmgmdi vi dual I nvest dro tShEr&dBusgbhl oi cnktivenrigrh eodbieaf rdiinesiss & h t ib &
repl aced Mey htahido swbRylétei, tha r aftrigommbll S cU e $ bi swo ndgantti e iMoo r ki ng
Days during this phase.

PhaseThel lcommencement period of Phase |11 is notified pul
the SEBI Circular No. SEBI / HQ/gQFsO/ TOPD 1 /2MI2R3/, P /whle2r 3e/ 1t 4h0e drae
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be made applicable in two phases i.e. (i) volunt arnydaftoorr y
on or after December 01, 2023. The issue wild!l be made un

The processing fees for applications made by UPI Bidders
bangkrsovwai dwer i tten conf i r matthieo n§S E Blbns R@AMpC if racnuaipa rev sitiohys @& EBI1d, f r
ti meime, and chrcrhc paginegthtscBedlel made i n compliance with ci
applicable I aw. Accordinguystuthtipee ok asagescd adrudicBrB malsisidej ¢ @tk
angircal arsprcabitomi cati on i ssueldt3byNotthEhieREBdisapau rwiulalntb &
edi toifoinmsanci a(la BmaxipdreeksyBIngtimadt i onméwsimaper ) o ah bk(aae tvaid @i eokbnysl a t
Hi ndait i onal daily newdpkpaipgraanhthi ahbewedapeonéMar at hPiunbeegi

Maharashtra, where our registered office is | ocagtedl)l, alns
made available to the Stock Exchange for the purpose of
Al | SCSBs offering the facility of making applicathisesn s gi

t hUePMe c hairius mihaecrc,o rwiatnite Ci r c wlu@o mp & @agp p 0 iYIELSe Ba n k a & hSapi ot nesdo r
Bantka cateac on doweit twteheSst oexkc h am@® Cilomr dtebraci ¢t ot heéet i on of reques

instructions of the I ndividual I nvestors into the UPI me
Pursuant to the UPI Circulars, SEBI has set out spacti hiaw
been made through the UPI Mechani sm. The requiremen€CSBof

and submission of their detaibeBtM& | ERASHL & ddenumgphd wic Wehean t
mandatesquit hemheentRetgsiusbhtmiatroid e h a evi K endgrcaenvinatp @ dl i caantdhreengsuy,i r e me
f darhbeamk c oaufnn success ftud @ miplpdndlcaetdatandafyr ¢ tdead @ h i tcHBea ifAsl | ot me n
ifsi naFaislednb Ittmekc owintttrstt éh mew oi unl edsi inlh$eC S B s ipregn a b h delmee | esveacrutr i t i
| atwddi ti otnhaelrley ,i si fany defl ayniestphrmhbedsSsESBakhas wehé Book

Lead Manager wil/|l be required to compensate the concerne.

SEBI through its circular SEBI/HO/ CFD/DIL2/CIR/P/2022/ 45
applying in initial public offerings opeingpnag, drOsdra@a B&EkPLt er
I ndi vind/ie&lit dadiismtggheo-h nst i Pot bdoali ng for more than 2,00, 000
Mechani sm, shall pr ovciuddep ptlhieciart iUoPnl HoDr mi nf otrh eB-$Bdiddd hngat @ r me
Regi stered Br okoeornsl i skt c 0 f i Edreldi,rneaed iemeatbda ak c d Bt y@pecount s
provided by certain brokers.

The processing fees for applications made by I ndi vi dkusal
(SCSBs) onl vy after such banks provide a written C C
SEBI/ HO/ CFD/ Dl L@/ P/ €CatRé @021JF brve 02, 2021 read wi t

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/1/M dated March 16, 202

Fofrurtdbeaielt®dhiecGenéndlor Datumawnaddd bveeeb sd tt St oEcxke h a n ¢ BBeRaLnWd.
Th@endrnadlor Datuow bt vai o @ bweeeb ifthEex c h am@BReL M after the filing
Prospectus.

BI D CARPLI CAFIORW

Copies of Atptpd i BRiad i @inm F oAnnt h(oort hlenrv etshtaonr sf)orand t he abridge
Designated I ntermediaries at the Bidding Centres, amdn ou
wi || al so be available Sbrnhatdownl ¢ avdvwoahts ¢l heeadsw® bosnetn fed aoyf pB
opening Date.

CopotebAenchao eAsptpolri Eatwmderd v ai & talwdf o fchBeRL M.

Al | Bidders (other than Anchor l nvestor s) shall manrc cheotr o
| nveatneopte r mit ptae d i ctihpeatles s inéhAeS Bigkrooucdehses . Bii chditrhge | ndi vi dual
can additionally Bid through the UPI Mechani s m.

An I ndividual I nvessiomg mbké ngPlaphécloani smsshall use only
own bank account | inked UPRIsslul® hteo Sie@s5kBe , a nAgegplpilrdeactaiti dprd nFoafrnn
the Bid details along with the UPI AlpDI i mametdiep nlleni ddi dvi imdgieapllt a1
usitrhgpa tayalk c oaung i®¥PdY Disi nked to the bank accounts of any th
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to the | ssue shaUPI ipmbdosmikdceaderhte ®t hReT A etghpen r goofseec onc Pbe pt oadi n
of hBa d doent hhd WU gil md f lSet moEcxke h aving & | it dRReX I ndde neadc aweri@mfi hdi vi dual |
with the Depositories.

ASBA ApplicantApplhiatat isammikysmanal t ber el actaonhor f prfnugntdbsl t
t haargev ai il alibdaanlk c syretcii i e p | | EatusdASBAppl i cant s .

ASBA Bidders (other than I ndividual Il nvest ors wusi ntgblUPclk N
fundshekesp AStBiAce o htreel esvpagocteo vii el BRor m aMmSIBRohrems t hat do
such details are |iable to be rejected.

ASBA Bidders shall ensure that the Bids are made on ASBA

the Bidding Centres onlABWBBAex ms)ptASBilA tFmslEesoriumdgrhect f aarde
| i abblee rtech 8BRieddeorusd udo mhAeSBRoricnm t he manner bel ow:

I ndi MindvueaBlt @ distnhjen d i ViindvieaRlb o us oWnPgMe c ha magmbmhei r ASBA For ms
details of their UPISY Da&i,cat ¢ hme mikr SlsRRTTAMRE LR, re Siestbertfgea c i | it
of i nkreldii medliemmganttdank account (3 in 1 type accounts), provi

I ndi vidual I nvestors autAmount ABBANhL eSCI5tB  rhay AbS RdAmoki nits htehi eBiihy
SCSBs (physically or online, as applicable), or onliinnel u
type accounts), provided by certain brokers.

Ql Bassnd NI Bs (other than tWBRAISBBRRIod dnesr swi tghonIddd@dBygpniiitc at e Me
Regi stered Broker s, RTAs or CDPs.

ASBBIi ddreursst ens uAEBAtcltaotuntthenas suffi ci eemt acnroeudhitt ebqauliBvined! ee n
Amoucnatnblbecked by the SCSaBappl indhaeISoomeoof Bankmitting the

I n accordance with the SEBI circular no. ClIl R/ CED/ POLI CYC
compul sorily apply through the ASBA Process. Applicamg s ¢
amMpplication in terms of this Red Herring Prospectus.

Ther es ccroil lmdudAep p| | Eatfoaar icat e g@asiodd ows :

Category

Resident Il ndi ans, inthsdihgtiresaldehnyv 3 B Whi t e
Eligible NRIs-repmrltyiitad i om & arsd rs

NoResidents including EIligible NRISs, FI1 10 Bl ue
Anchor (Bnvestor Whi t e

(Bxcl wdiecdgBi ammpxcp | i Eat mon
(B ectBricdompp ! i tatwidtisavaif ablwen lodawee boiBIS&Eht t ps: / / www. bseindia.c
(Bicdumppl i Eatfm@mchov ewitbodnas daev ai & & botf efoifchBeRL M

Not e:

1T Details of depository account are mandatory and applriejaddtoend
Il nvewt bthsarveeto gthoeg et t i anlgl otthneent of $ pédyisfiicad < eoa ur igtdibavsev ep,eci |
securimaites imd i zed subsequent to allotment.

T Thehaoflleco mpanmyl,l otsrhebritlr,aadm td @exic hadgpemadenl y.

T Si nlyilfdr @miyn v esshtaoladtx c € Bidn v e sltimeintt/ mamitobupne c$ é ¢ edh & dbeése by siuncvhe st o
under the relevant regulations/statutory guidelines.

T The correct procedure for

applications by Hindu UndifrvededdFa:
par with applications by indi

vidual s.

| nasBSBRor mhree | eDveasnitginratt erdme di atlidbeed eBvidlet iatihed ect roni c bi dd
the Stock Exchange. For ASBA Forms (other than through t
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submitted/ delivered the ASBA Forms to the respective SC¢
no-BCSB bank or any Escrow Collection Bank.

For UPI Bidders using the UPI Mechani sm, the St o tiSep oEnxscohra
Banko(rec)ont i maudiasm ab hSep o nBsaonrkt (bsn)i t htBRMea n dRe guest t o UPI Bi dde

funds. The Sponsor Bank(s) shall i nit WiPBti @ deleaghialslt e gl b |
MandRe qgufeobrt o ckfi mgodrish e ies p enothiiMee applications associated w
NPCI shalll mai ntain an audit trail for every bid eater@ml

Bidders (using the UPI ndachaminsm) hian | c d®e wo ft hf d ihlee & otnrcae r |
or Bahnekteartss jauteh osmetdhlel f ectylhtdr @ n shaacstoim@ah aTheP Glhahlarhee audi t tr

di sputed transactions/ investor compllsaswm@hse tBRL M es ISgploln sall
obtain the audi tBatnrka(islh earénmm k ehhee Slipsosnuseo rf or anal yzing the
ti mely i nf oirmvaesitoonr s,t o SCSBs s hadds p eseinfdi tenE3ISBIcalr € mios r

SEBI / HO/ CFD/ DI L2/ CldRtMakr2t082 A 2als4 &0neln/dMd pur suant to the SE
and April 20, 2022.

For all pending UPI Mandate Requests, the Sponsor Baonfk (s
relevant Bidders -awfift ht iame onff i 53:m@&@ i pm cwomtiOh é Bi deb3sudcCb
Bdders Bidding through the UPI Mecfharnibslom dskhiforug dis arEiepi i tid

and all pending &dPItanddt emeReshaéest sapse.
The processing fees for applications made by UPI Bi dder s
banks provide a written confirmation on compliance with

The Sponswirl IBamkdent akeBiadesponrsefst o micERdaveddn ge an & naliedlts ¢ o
enstuhaltlhree s p o e s efsrvddm Glrseetnth hSet okcxkc h ah g éviotrim det ai l ed error ¢

any. Further, the Sponsor Bank(s) wild/@l undert ake roenc amadill
basis and share reports with thasBRbHKci fitleuhdemat hand P\
and issuer banks shalll downl oad UPI settl ement fil edo aamd

t hrwaey recowmiclUPd witd eot@8B,8 a b adP 1t adva iN®.Gls 6 0 or dwiniakt sdtuenknfponsor
Banko(rec)o nt i nausoiuss.

The Sponsor Bank(s) shall host a web portal for intaearimed
the date of Iisting of the Equity Shares with det addlse so,f
down me/ network | atency (if any) across intermediaries al

process.

ELECTROREGI STRATIBINDF

a.The Designated Intermediary-lmaey fagistie¢i eshef Btdhe B$i
I ntermedi aries can -Aise séecupohmacitegiesrbapbroonfodf App
may esaqbesnt |l y ulpilmadddthae -foifie fatbltbheesnfor | ssue on a
i ssue.

b.Ont hBei 6 s ue DcaltbelDeersg ginratt erdmend ypt b aBdi d sslulec h menay be per mitt
Stock Exchange and as disclosed in the Prospectus.

c.Only Bids that are uploaded on the Stock Exchbendesnakl
I nt er madgel atreible 1P 6ot hneewo r kdafyp | | 6 WBein@yf osi ng Dat e fti culpdedd d g/«
in $theck Exchange HRiadt/douen pmeurriindy & fhteer whi chApmlei cSatoi
information to the Registrar to the issue for further

SUBMI SSANDNCCEPTAREEPPLI CAFIOBRMS

An I nvestor, i nt enidd ;mgs hal Is ubwsicmiitbhed g mbimghiessi ed BodmCuom a
intermediariesifiCesigroated!l yntat medi ari esod)

SINo. Desi ghatedmedi ari es

1. AnNnSCS®i twh otmhbea mlk c a¢ lbnbt|l o cikeeadi,nt ai ned

2. Asyndmembes uilsgyrnd member )

3. Astockbroker registered with a recognized stock
exchange as eligible for this activity) (oO0broke
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4, Adepository partici pnaennt iboonDePddr (Webss éenamet he S
activity)

5. Ar egitsatirsasaunah a mea mngfetRTTAdh)o s enene nt iootnheed b ©ift ¢ he st
as eligible for this activity)
I ndi vidual Il nvestors submitting application with arniye sodf) ,
and intending to use UPI, shall also enter their UPI I D
The aforesaid intermediary shall, at the time oft kceauaitptr
foodpecitfhgep milgi w@mli eédmhien v esssiporropchfavaogetphBedd Cum Application
or electronic mode, respectively.

Thep!| ofhtdeet iath hed e c b1 @ mbiiyesp 8§ meexkc hawnlydd o e :

SRR -N N N BN RN N I Af taecrc e f thfeo g C S8Bh axlalp tannmde | ¢ drde | edveatnad i |
(B RVACEE SN SN IR Nel c | e c tbri alrddiyasg em  a & ywshpee ceixfobebdmmaPp egi n b
funds available in the bank account

money specified.

For RN INEN-RENON) Af taccrc e ptBe@ig p p | i E atrivepsnp & att iev esehdhil d r am ¢
[ RYACE: 8 N =N R0l U p | O brde | edveatnath hesl e c thn arkiyvesgoé lne st ock ¢

t han SCSBO&s upl oading, they shall f drowaladwigt hBeg @we
Appl i Eattmdesi gnated branches of the 1
within one day of closure of | ssue.

For RN RENON) Af taccrc e ptBe@ig mp p | i E atrireposnp @ att ievw esehchil d r yc g
(ORACE R Kol NNl upl oad the relevant application det ai
(RS HORS RN ARR N of st ock exchange. Stock exchange sh
payment : with sponsor bank on a comadankubasi i
request on investors for Dblocking of
of funddNPCho owagldn wetsada oacgma h drad gd @it o c &
fundm, smbéeialpp | i aas ioowialfeldD | nkamsk c oun

Stock exchange shalll validate the el &©&Ft Db@i ceibi dl Deanadl P
ti me basis and bring the inconsistencies to the notice o
the time specified by stock exchange.

Stock exchange shall allow modification of selected fiel:
can be modified but not BOTH), Bank code and Location co

Upon completion and submission of the Bid Cum AppRkRidcdhdrio
ardee e mebda welt h oo uw@oendp a noya ktehnee ¢ e cshaarigne st he Red Herring Prosp
subsequent notice of such changes to the Bidders.

WHOCAMPPLY?

Pl emstekab¢c corwiatnhSeE Bli r mwC.laR/ CFD/ POL I CY @ & tNeotlv1elnib2e0lr 15 dhSeE B |

| CDRRe g ul atltilhoen s ¢ 6 E 0 cAsvcth orv e satpd & Apnugbil $ she | | use only ASBA
payment . Further, pursuant to SEBI Circul ar No. SEBI / HO/
Il nvestors appl yiuwmsge it AnSeBipgurbol @ ddPgl ssysmmendrhamyp s mv U D hAe pl i cat i
Forwmmmiicsh i nked from Bank Account of the investor.

Each Bidder should check whether it is eligible to app
Furt her mocraet,e gederriBéasd cheNM R, s saufedh | FaveCyl snot be all owed to apply
Shares, in excess of certain |imits specified under appl

Subjtedacboae | | usltiosBBt ddears !l | ows:

1. I ndian nasidepatsdédn I ndia who are not i ncaxrpetleBn/t2,t ca sc o
single or as a joint application and mibetrasi I[hsavp mayv ivc
DeposiRuorrtiheesr,mor e, based on the information provided by
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t hAeppl ications belonging to an account for the benefit
2. Hindu Undivided Families or HUFSAppiln ctameag isrhdiuJidd segle cn &
being made time tHUWRAegn@mMmieE @tf moasl ows: Name of Sole or First

Family applying through XYZ, AwpereaX¥V¥@dnssbyhelUrRamwoof d
those from |nd|V|duaIs;

3. Compani es, orporate bodies and societies registeryd u
Shares under their respective constitutional and chart

4. Mut Fahrdesgi i SESd ;
5. El i gNNRddse r e p b mioaaniome path a ssitusbgrec & p dlaidsalbd bBer t han EIlig

not eligible to participate in this issue;
6. I ndiFamanamisali tswthieadmd rende rbaindle,gi onkrbdaln lc ,p er ébtainkes (subjec
permission, and the SEBI Regul ations and other | aws, a

7. Fldamdudc c oufnltisesg i svi & B Sdit, t dhrasnudbc ¢c aovhritcai or eiogpor ate or a fo
under the QI B Portion;

8. Li miLtieadoRdrittryé LdiPisps $ thenrmhénddu t h otrbinzveedsq us i a/r e s ;

9. Subccoaufltissgi wi SEBdhiarieor eiogpofat éingmn vd dluyad esr -t het Nntout i
investords category;

l10Vent CapiRwmnasadl t er datvieseFma@tnegi swiettSE®B ISt altredustri al De:
Corporations;

11 For e&iegnQuarpel nalis ¢ oir svi ¢ hSeEdB |
12Trusts/ societies registered under the Soci etried & tdRreugs tsst
anwharaeut hournidzeerd onst t bahdidmviessqgus hHar es ;
13ScieandimdufRese@rgani aat h drminzveedsqgus H ar e s ;
141l nsucCamparmeé giswi ¢ hed Ra gaéankervye | ofputemd midti ya,;
15 Providewt mFonoeomptiXxTror esshearaedt hor i 2ddiomsddrmuthiobnd and
equity shares;
16 Pension Funds with minimum corpus of 25 crores and wh
shares;
17 National I nvest ment Fund setDDupl bdyatReds oNouvteimobne rn 02.3 ,F.2 ON
published in the Gazette of India;
18.Insurfalmlsdestpanrdanalgyadnmya,\oyalfrorodd*nUenlminnma
19 Mul ti & altielr adtleevreal | of p meaintt g tailt ut i on;
20 EIl i fQFdIse
211l nsuf amsdest@a nma n algg 4Dee par o Mo Bltnsd i a;
22 Angt lper sloing ialplpiéhyhii sssuunedtehrea wal,lreesg,ul gtii o eapdo ks ci es applica
23 Appl i meottd ena sbey :
a.Mindesceaptathg®&uar di ans) ;
b.Part nfeirmmshmomi nati ons;
c.For eNiagn 6 e a NRp t5) ;
d.OverGemnp Boat & s .
As per the existing regulations, OCBs are not el igichuleart,o

A.P. (DIR Series) Circular No. 44, dated abacneonln eieha8d, v e2r0sOe:
notaofckeRRBh r rper mittotnedde rft raeksahv e st nmiennctosr paosr-ra¢ ®idd emminbh emdnist Regul at
5(1) bbbt RBINwa t2i0eRBdDHt0ed May 3, 2000 under the FDI Scheme
the investment is through Government Route and wAutho ntahte
Route on case by case basis. OCBs may invest in this 1iss
of such approvAgdplail maatgi ovi tFhortrh,e t he OCB s hsHdaldo® caltii @inb | €

METHODFBI DDIMROCESS

Our Company in consultation with the BRLM wil/l decide th
shall be advertised in all editions of the Engl asbginana
newspaper where the registered office of the company it e:
Bid/ |1 ssue Opening Date.

ThBRL MntdhSeCSB& alcicRipd s @ iBei d ddleurrd Bg Hssue Peri od.

a.The Bsdug Pdrei ddrsmalmli Wa rnkuirm g f D & pheet raereddVadsrhkadl nl gr hBa g 6 1 s s L
Permaiextendedpybyend,di ttihodemsmbsu,bj @ ditteot a | Bi d/ | ssue Per
Wor ki ngAnDjayrsevi si on in the Price Baapp laindiabidheh | riesahiede
e di toitohBem g Iniag incenveslpalpldi t i ons of Hi ndi amadiiomall mewspafpg
registered office of the Company is situated, each wi
of the Book Running Lead Manager.
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B

b.DurihBg dssue |Pedriivomd/easslthomap gdr o bBeRhL Bt ha@aut hoargieznetds t o r e
Bids. The BRLM shall accept Bids fr onCiAanioédohra bllinéree gho
t getthBei dsiri Bg s6sue i Rercioogdliatnlt et he terms of the Red Her
should approach the Designated Branches or the BRLM
their Bids.

g
;

c.EaBhadumppl i Eatwimdi v Be dthcenh oti Biefdaurp b hroge iporniécfecsr det ai | s
paragraph Dittediedd8B8idsvealts and Revision of Bidso bel o

(i.e., the number of Equity Shares Bid for) in each
Bid Apmlication Form wildlembaikeddanmiiad daelialsbbiep tciuaomddlaeed
det er mo haltshseune Pr i ce, the maxi mum number of Equity St
|l ssue Price wildl be considered for allocation/ All otm
become automatically invalid.

d. Thei ddemp/ caaidbtdh r emngphBh elo Appl i EatamidBe d &8 r on@hd Appd i cati
Forhmbeen suBRLMe d4SeCSBu.b mi saseonBibd cum Appl ¢ athheea me Fo
ot anotBRemMSCSWBIi bhé reamatdtBipd eand is |l iable to be reject
the electronic bidding system, OAl hot ment pof nEdebugi
However, the BiBddler d digdyv irivramper a chdedwhriecdhe t avinldeekpear agr ap
ABui bduphe Book and Revision of Bidso.

e.Excepel atoihBeind e c efirvéehen c h oviv e ¢ hBeRLsM/ S SR seé hntearch Bi d opt i
el ecthriadmdiicng system as a 3Jepasatei BndRagids tgreateiran eSlai

demand option and give the same to the Bidder. Ther e
Application Form
f.The BRLM shalild sadcimeaph ot hHlmv & sAthocthdoe | nivesu o rPa8riiddd i . ¢

Day prior to the Bid/ | ssue OpeninBomtait@en @&8nd st by QI B
be considered as multiple Bids.

g.Al owigtt mBei dudppl i Fatrmpoahoirvesi nh Bpeay mie hrea n ndeers ¢ r i fblesds uien
ProceBMayment iAcookEnsGoofotmnw eRBod sbhi s Red Herring

h.Upon recei ptApdl itcdet iBard FEarnm, submitted whetherBriamcgph
of the h@C3$BIves ufflynedgsuecati b et SBio danrte avai AE8BA®c o wmntt heas me
the B Appteamati on Form prior Stoocukp|BEoxacdhianngges.uch Bi ds wi

i .l dufff omdmedaty ai il @S BAC c otuhbde s i gBiraga mé&dhSeCSsBhakj ect such Bi
not upload such Bids with the Stock Exchange.

j .l suffifaoandeegv ai | & bAee®BAcc ot hECSBh @Il loacrk mo lergtu i vtadl lkeent Bi d  Am
mentioned in the Bid cum Application Form and will en
Bid and generate a TRS for each price and demand opti

k. ThBiAmount shal/l remai nA DB Accckoeudn ti nu ntthiel affionraelsiaziadt i on
unt il withdrawal/failure of the | ssue 6&bprannhcealmmavwiet hd
On ctehBea soi il | o timbe mta t hReeegdi, 6 h hl@ssue shall send an appropr
unbl ocking the relevant ASBA Accounts and for transfe
| ssue Account . I n casd sgfuewiet bd roacvkaeld/ faamod wnrte sohfa ltlh eb
i nformation from the Registrar to the | ssue.

DASIDI FFERERTCEVEKLSIREVI SIO6GBI DS

.Qur Company in consultation with the BRLM, and without

right to revise the Price Band duri s b didhees sBic¢dp/a adl sdsr2i@% P
t hFel oPorriammel Ft lRerrischemlolt | édes t han the face value of the Equ
not exceed 20% onflt @eilicamdod yugord osvind beexi t.cedh.Q it hhfeel @o idé s c Il d s e d
t he rprviicseedband decided, falls within two differen pr

e 1

t
based on the price band in which the higher pric f a

.OQuCompanypnsulwi & tBeRoLnW,i fl il n & Ihliezseu ew i PtrthiliPere iBaewdi,t hout t he pric

or i nti mati on, to the Bidders.
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c.ThBi d dceaBis @l ngyr iwd & th hPer iBcaenTdh®Bi d 4 ate8i fdotrhdee s inuendodr EGbbags
specirfiicoedi vi duara Bli alt aGuadPfisi Hoewe b é d,hitn @ua &Pfr ii ge o h if @it B d
anMo-hnstitovieanhsu&h s @mnBnMo-1 nstitutional Il nvestors shal

d.Individual I nveotfdr £r i wkeo aBireédeat h@ut t hey shall thwer cPhrds
Band. I ndi vedabl thekc@gpel § Eatarhoownigt h a ¢ h eq uido/r Bet Ateea d n t

bascerdhe PCGapr e hwei tSyndascs&datS8A Bndders -[egstciudi ngna&dlonBi dder
biddingfé&t PCute, the ASBA Bidders shalll instruct the S

e . Ther ioddsepecs édc¢ eaf f € aed c hpov esshtadobté o wtehrelper iodd ered t o ot her
AVAI LABI QFRPIROSPECANB APPLI CRAOR NN

The Memorandum containing the salient features of thé Re
the Red Herring Prospectus may be obtained from the Regi

t hReegi strar to the issue asThmppti oagnmhyh mitimend Lbpplede & Dibtme t
BSE Li mihtted si:./é www. bseindia. com/

OPTI ORSUBSCRI NEHHE SSUE

a.As per Section 28¢fl)20L3thkenCempansewi | | get the all ot
onl vy.

b.The Equity Shares, on allotment, shall be traded on St
c.ln a single Application Form any investor shal/l not ex
can be held by him/her/it under the relevant regul atio

Bl DBSYANCHORNVESTORS

OQuCompamynsulwi & hBePoLnvha § o n sp adretri diypnacthiosonneis th ld esss uep 6t0@t hQel B
Por tiiaccrc orwiathkeSeE BRe g u | &Otnil@inBssl e f iiMReedul 22(t 5 )onss) of the SEBI
ot herwise excluded pursuant to SchedoVeéeb&.IBdr twifd & & @& ui DEB |

pr opotralilonmaatdielw®en ¢ H oarv ePsarotri o n . I n the event of undersubsc

bal ance Equity Shares wild/| be added to the QI B Portion.

I n accordance with the SEBI Regul ations, the key terms f

1.Anchor I nvestor Bid cum Application Forms wil/| be made

2.The Bid must be for a minimum of such number of Equit)
cannot be submitted for over 60% of the QI B Portion. I
Mut ual Mwendagwirlelgated to determine the minimum applicat

3.Forty percent shall be reserved in the following mann
domestic Mutual Funds; and (ii) 6.67% of the Anchor I
PensionulFuedts,t@ vali d Bids being received from domest
funds.

4 Bidding for Anchor I nvestors wil/l open one Working Day
day.

5.0ur Company in consultation with the BRLM, wibdsifs$ naprn a
that the mini mum @atldl ontatxéAena miom utinthee e st or Porti on wi |l | b
T where al |l cdAmathioan linn etsheor Portion is wup 0 200. 00 L

t
T whetrhae | o @ a tdtiehden c h o iv ePsotrotirimo t én @20 O L A Rbhwitp 2, 500. 00 Lakhs,
of 2 (two) and mAwcmam bhvaesStofesfteah)ect to a minim
I nvestor; and
T where the allocation under the Anchor I nve®St(drn amdgrt
ma x i moufin5( f i fAreechonrv e $ obalrilsocuapt 0 on?2 L5akt.a@@0am@ ddi tliConncahl o r
| nvesteovresrdytl D taild maddd2 | D @l0a KdOs atr h e i @ 6Aen c Hh oniv ePsotrotsiuobn;a c t

mi ni AUMot ment of 100.00 Lakhs per Anchor Il nvestor.
6 .Al'l ocation to Anchor I nvestors wil!/l be completed on tl
all ocated to Anchor I nvestors and the price at whieh t
BRLM Reftdie Bi d/ | ssue Opening Date, through intimation
7.Anchor Investors cannot withdraw or | ower the size of
8.1f the I ssue Price is greater than the Anchor | nvehsetor
| ssue Price and the Anchor I nvestor Allocation Price w
froem Bhd/ | ssue Closing Date. | f the |Issue Price is | o0\
Anchor I nvestors wild.l be at the higher price, i.e., th
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9.50% of the Equity Shares Allotted to Anchor I nvestyss i
from the date of All otment, while the remaining 50% of
Pari on shall be I ocked in for a period of 30 days from

10The BRLM, our Promoters, Promoter Group oOor any person
related to the BRLM) will not participate in the Ahthoi

be clid@damhty fied by the BRLM and made available as part

11Bids made by QI Bs under both the Anchor I nvestor Porti
12Anchor I nvestors are not permitted to Bid in the |ssue
APPLCATBUOMNDI RNBLI NCLUSENGGI BIRE s

Application must be made only in the names of i ndi vn dtuhad !
names of minors, -rfecr @iegqn sndteixecmralt srfeopreothrhi oastei ocanp)p,|l $tirnugsgtoss t(
under the SocihAetied8ROgbstaalyi onhher applicable trust | aw

and debentur eldi ndudd v amipRaoyy nfeir ®mshp o mi N eeass. BIUF&pp!l i ctaali lo
be nbaydlkkea rottahlktUFAnappl i bhNeetRubCatceganmakaeappl i fcathmamber of E
Shares exceeding the number of Equity Shares issued to t

PARTI ClI PATI ON BY ASSOCI ATES/ AFFI LI ATES OF BOOK RUNNI NG
PROMOTERS GROUP AND PERSONS RELATED TO PROMOTER/ PROMOTER:

The Book Running Lead Manager shal/l not be allowed to p
fulfilling their underwriting obligations. However,t @s®ro
puhmxse Equityl Shaeeshéen thethe -Qh8t iPtouttii@malorPadrnt iNhonn as
Applicants. Applying and suloadreihptflifeh  Macgastbeegpdmives b ot adwn
assoowminaftfeissBabRRusnni ng Lead Manager, shall be treated equsa
proportionate basi s.

The Book Running Lead Manager or any associates odemnhhiet Be
whiaraes s o oit dBeedku n nli endyih n agiems ucampeaeprioensot ed by entities whi
Running Lead Manager or Al Fs s p oimfh $Beordekd n mlyendgdhreaaefnPt(isttihbearn wt
indi vtdupbeddardamofifyi ces), sponsored by the entities whictl
pension funds sponsored by entities which are assocdarmte

Our Pr amadtrmgetmmbef sour Pr ommtogar Girianiu ptahses € up e hesgeerfisated to our
and Promoter Group shall not apply in the I ssue under th

Fotrhpeur pofs lessesc taQb B8 h b aasno/t hfeol | o wigshijéslelle e mebdafi perrsedmt ed t o t he
and members of the Promoter Groupo: (a) rights wunder a
Promoters and members of the Promoter Group; dqin Bedrd.ri

Further, an Anchor I nvestor shal/l be deemed t o boer nadni rieacst
t hr o usghb s iodhi calrdgiomtp amwlyetsisd b %t hveot i inghtttoet her ; or (ii) eithe
i ndi rbeyctiltys,el f or i n comkeixreatcipmnos/weilrt ht hoet hoetrh eprer socorn s(,i i i)
excluding nomi neeAndchroerc tlomry, e sathoornsg san d htehe BRL M.

APPLI CABIY@ONT UARUNDS

With respect to Applications by Mutual Funds, a certifi
Application For m. Failing this, our Compamegs etrweséolantsauamnp ta t
rejeencAtppl i ¢c avthiodo e p ai te,i tchaeswd ,t haossusti gni ng any reason thereof,
Applications made by the assed¢tMmawalgdmalple c ic ®imip tanedi s her

concercrhettroars itchAeppl i cati ons are made.

I n case of a Mutual Fund, a separate Application canlbe

and Appglhi cations in respect of more than oneApphiemat iodnsh
t hatAptphe cati ons clearly indicate the scheme concerned fo
No mutual fund scheme shall i nvest more than 10% odamys

Companyvi dtehlei mifLlt0 %h alodt@a p p| if damVy est medfeusnds or sector or i
No mutual fund under al/l its schemes-uphshbhdeowapmbak tha
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APPLI CABIYOWUFs

Applications by HUF can be made in the individual narge o
made in the namepplfi dahtei HAlUFFammtaese f ol |l ows: HAName of sol e
applying through XYZ, where XYZ is the name of ®Ypel Kaata
from individual s.

APPLI CABIYENI GI BIRE s

El i g0NRolls2g bt @ao mo eBAep pl i catfiroanhDE G i mmnat ed DOniAgprprhe ciadriiosms. acc
payment in Indian Rupees or freely convertible foreygnge>
on a repatriati onRebsaisdesntb yF oursm nsgh otuhled Naount hr anv/ iaz e etphh e itrh eS @
Request (in case of | LhRIM evci hdaurtaidsl nd) chiké\dosit eosri sl eunst r M R&EdEo ont s
For eCugmr BloRgsi dent ASBRENBaAONt s, anAdp pHIliicgainbtl ea pNoRlpahgi ani @an
using Resident Forms should authorize their SCSB or sho
I nvestors applying using thRedPlemMecO@Qa) sad g d @ WP pftkrc athli
Amount, at the timéApefitche i Dwmb Mios sni. omoavfevielm e t KURRNMe cahpapnliysil
araed v it ®endy wii 1t dree | ebvaawit etrlreaccawiPll i nked prior to submitting t

|l cae &l i gNRilbsed duinrdigehien d i M ind/egsdt rottrin o mt uhigePine ¢ h a die  mpodni mghteautr ke e
i nveswhmetmheepratom anrbe peat r hEsl bi Igd Fbhhaeyne nttihmep pr opr i at e UPI I D in
account or t he AYRO iacactao womt ,Foirmm.t he

Part i cikEdad tgliRdiged fshseu é ssuhbajl Bl bFe0 r eEEixgrh Maga g eAeé@é i EF EMAGde INtonl nstr
Rul es. Only bids accompanied by payment in Indid&dorrapeéees
Compaarnesr ¢duilreed hei nibel prascmhbedthe concerned Regional
days from the date of | oue epfatghlalrtdatome Btaasli gt -Bémirlckesdit &lRS

shdlslubjtecprheevai | i ng Reserve Bank of I ndia guidelines. S
all owed t o ad eowniigelp a € d metrssadbrt eetr mi cts hReBrh nglu b jt e dlten dT ax laaws
Regul ations and any other applicable | aws.

Eligible NRIs are permitted to apply in the |ssue tuhtbeg]
subjappliocable | aw, El igible NRIs could use Chamhanigdpid &¥vi d
t hlePt aci leinap |l ed f or adedlrntNsREJ NRdDaRE MAwDe Htnst r Rmé eBigot al
hol dbiymmiyndi VWNRda,rmt epat baatspncoul d not expe&dubtwyoBhahe €
diluted basis or sphaaulgl aloukda c & xa ficeslol e rvo%fu rrosdfs esr eaw ceds avrae riamnd e d
bywmhmndé@ampany and the total hol dings of alll NRI's and Over
of the -uptBduiptay dShare capital on a fully -udpi |walewe baafsiea
debendrurpersef erence shares or share warrant.

Eligible NRIsrapaotiyiatgi om haoniAsp pdriec agdd winsddrtmo fwoge rtelsd de
NRI's applying on a repatriation basi s -Regsi danti ss e(db Itwe uisre

For furtheRedtertiadtlisgns e®n fForei gnoOwne@d@igephios Redi dar Siew
APPLI CATI BNIF®N s

In terms of the SEBI FPI Regulations, the issue of uHqgquiptlwy

entities having common ownership directly or indirectly
Issue Equity Share capital. Further, in terms of theeREMA
limit is the sectoral cap applicable to an |1 ndi arpc omuan
capital on a fully diluted basis. Currently, the esdecitnorlanl

is 100% under automatic route.

FPl's are permitted to participate in the | ssue subbhecthdte

Government from time to time. I n case of Bids made hley SEBI
FPI Regul ations is required to be attached to the Bdjdectu!
any Bid without assigning any reason. FPls who witsahibo P

for -R\eosni dent s.

In terms of the FEMA, for calculating the aggregatbkbutdedtd
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The FEMA NDI Rules were enacted on October 17, 2019 in s
of Security by a Person Resident Outside India) Regulsaftihc
spersession. FPls are permitted to participate in the 1Is
specified by the Government from time to ti me.

Subject to compliance with all applicable I ndian | aWwst he
SEBI FPI Regul ations, an FPI, may i ssue, subscribe ttloe or
SEBI FPI Regul ations as any instrument, by whatever intame
in India, as its underlying) directly or indir eomtllyy,byo npley
registered as Category | FPls; (ii) such offshorasde€nitegt
I FPI s; (iii) such offshore derivative i nétmmormesnt sanmd e( ii
conditions as may be specified by SEBI from time to ti me
An FPI i-skhaunemgderfifvate instruments i s aslhsoor er edgeuriirveadt itvoe eil
by, or on behalf of it subject to, inter alia, the foll o\

i such offshore derivative instruments are transferre

ii. prior consent of the FPI is obtained for such trar

i nstruments ar e tap phe vterdarbyf @rhreed-Pdr.e pr e

Bids by FPls whianlvegtimeinte mahagewul st ructure in accordan
Portfolio Investors and Designated Depository Participa
(AOpemal i FPI Guidelineso), submitted with the same PAN bl
| Ds shall not be treated as multiple Bids (AMIM Bidag).
mul t idosl ebyBia Bidder and may be rejected5i nevxecsetprie nfto rmabiadgse
accordance with the Operational FPI Guidelines (sugcgh F&tlrsi

makiMigM Bids using the same PAN and with different benef.i
submit a confirmation that their Bids are under the MIM
confim mahiioh shall be submitted along with each of their
from the relevant FPls, such MIM Bids shal/l be rejected.

For details of investiiRertt rbdy tHPInss, osne e ocrhed pgtnedtOevmiietr Iiséhch ¢p @
27Participation of FPls in the Issue is subject to the FE

As per the extent guidelines of the Government of | ndia,

The current provisions of the Foreign Exchange Managemen
Regul ati ons, 2000, provides a gener al permi ssion folF tae
invest in shares of I ndi an companies by way of subscript
i nvestment restrictions under the Foreign Exchange Maan)ag !
Regauli ons, 2000, RBI and/or SEBI regulations as may be ap

The All ot ment of t i ResEdeint gy Shat és beo sNbpect to the con
Government of I ndia/RBI. while granting such approvals

APPLI CABIY®HRBI REGI AT BWRCEHONLDF V CI

TheecuninBlx esBogefdndi a C¥eifu@aBRe yJul dtoiddgnnsen d e EBI VCF Regul

and the Securities and Exchange Board of India (Foreign
things prescribe the investment restricti onss oam dV (BRsc haanndg
of India (Alternative 20nlv2efisSERd Re g U a5 p i) ndytalt & ben,g g st me

restraomtF®e®ns

The hol ding BACBarnyFMQidirveigdiusathe mence wietnh d8EBlalkpng as houl d no
corpusvVoFR. tHhue€CF&eand FVCls can invest only up to 33.33%
initial public offering.

The categhlris lcammotl li nvest more than 25A% adfe gtohrey cldrlp uAd F
more than 10% of the cOoAnwvpepwmd uvire crag@iltrade Stuemal Cemp asny.red a
Al F Regul ations, cdbhoitisnecespumobeg wh gpnuobil/i3cu boskceraitputnigo no
under tAadldiindtonne€ FEy whi ch-rlegv et eAdlerrwnsd earAltFh eReQRIBlat i ons s ha
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regul ated by the VCF Regulations unti/l the existing fund
| aunch any new scheme after the notification of the SEBI

Alnlomesi denesboulstdhradoftudnidvsi,dendddt beriibdhntyi beayadanl d ndi an Rurg
and net of Bank charges and commi ssi on.

Parti oifAgddsCResnklVCs sal s®eubj e tFREMRUI es.

OQuCompamyhe BookLeRad nMamigh tbeen ate s p d nossialmlyel f i ntclue r Agiplbiycant o
conversion of foreign currency.

There is no reservation f orApBlliigciabnites NRIIsl, bFeP Itsr eaantde dF Wl
for the purpose of allocation.

APPLI CATBYNSMI TIEIDABI LPATRT NERSHI PS

I n case of applications made by I imited liabilityapaerttniefr
copy of the certificate of registrAadt on2068,uerdu utndkee dthte
Form, failing which, our Company in consultationAwpthcahe

wi thout assigning any reason thereof.
APPLI CATI ONNSS URRACOMPANI ES

l cas@Bppl i cneatdoep ms urc@amp earne geiswti drhikecBRDAGg er tadmye ticeer t i fi cate of
i ssued by | RDA must be attached to the AppdiitdBdtohkeenR Fmmimn g
Manager trhreisgglo® penégyp pl i cat iacrs i winti hgutany reason thereof.

The exposure norms for i nsurers prescribed in Regulati o
(Il nvestment) Regulations, 2016 (Al RDAI I nvest ment Regul a
a.Equity shares of a company: the |l ower of 10%alo®()%he
of hree s p d athidvaes Bl iifresod @ &f nv e sasstamttase e a gener al insurer
b.The entire group of the investee company: not mor e t
i nvest ment assets in case of a gener al insurer or a r

t he griocuhpeevewh i s | ower; and
c.The industry sector in which the investee company o0pEe
a reinsurer or health insurer or gener al i nsurance or

Thmaxi mwmol iumiethceas@mn nvesitemewsth ycasaaart e bldo welrra mo u nlt0 Yoftf h e

i nvesaamsaaHlsiifresogemn e malur era monecdatitchuel ap e d(niw)s,der or (i i i) aboy
be.

*The above | imit of 10% shal/l stand substituted as 15% o
i nvesaamadig §, OO 0 Bmomend2 Bbut st agdsihnagr fe@@aé fuerh s umi e rhsy e satsnseentts
of5, 00miololBiromor e but | ess .than 2,500,000 million

| nsuopoep apnairetsi ¢ nhladss mag osmpdilplalp pl ireghll @ti o @almeddnesul ars i ssue
from time to time, including the | RDA I nvestment Regul at/|

APPLI CABIYOROVI DENNDBENSI|IFWNDS

I'n ofpe!l i ecnatdhey npr ofwinddesnWthbendsmjin@a@tp | il caansil,teh microirmpwm of 2
registered with the PensioAufFbodi Regeaebtadbd d 6 iknisie cliBodbaneo p |
PensHuoRde gul anervwe | ohpunemdrcitDyYax,ertadmyedt he certificate fro
certifying the corpus of the provident fund/ pension fnon
consultation with the Book Runnimy dppmldi Maniagrey ,wirtlseut es

APPLI CATI BBMNKBYWGOGMPANI ES

I n cApel o matdieonlsanki ng companicer triefgipef(ditelr eepdc enmd ttihf iRcBalt,e o f
by RBI, and (ii) the approval of such bankidnhdep pb mpg-atrimd s
fai Wwhnhngh€Companwyonsulwi atthiBomRkunniL edlh nagesetrivee g lote jaendyp pl i cat i
wi t msisti g nryenags o n .
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The investment i mit fHarnamanlkilng ecoommrearsi ecso mpmmnmn@rls as pe
mended (fiBanking Regulation Acto), and tbhye Beodbskesrevg@ 0 Bérsk
amendé&a@ gt hpea-ug hacragpot Bienv ecsotmepeany not being it$isahsidlas
r 10% of t heupbasnhkasr eo wena pp aiad and reserves, whichever is
nd other entitia&msdodnn gqaged\zioonepfaiamamdcid®dltot hbeanfk &8 @k haraepi t al
nrdeser ves. Howevewoubhaebpekmngt ed mpani Orieeth e X 3@ ®ikictelpesp p ai
hare capital of such investee compangntcfaliactheitneespe
f Section 6(1) ofActthe oBankiing thkeeg ualdadtiitoinon al acquisitiol
estructuring / strategic debt restructuring, or to prot:

-~ 0O ”nw Y » O L Y

rovided that the bankousdraquiordpltansfudbmi di lpatssde O)f) s
pecified period to the RBI. A banking company wouladnd eag!
i nancial services company t hapr dsc midbieidy s sitasdnitbina asye ri{ ail ct
ompaprycefB §wWf Swmoulkesteepadmmhaaragdss b hitbe(da) (0} (R S(eBrpved ndi a
Fi n&reaivalcoewsi ded by Banks) Directions, 2016.

~ 0O ™ W0 T

APPLI CABIY®XNSTEMI CAMPYORTANINBANKI NG FI NBAEMPANI ES

I n case of Applications nbaadrek ibnyg sfyisntaenciicaall | cyo niprapnoiret ga ete gni
(it Jceer t ioffiegatsie 3 shiye lReB  jcie)r tciofp yeldaasud f i @ nci alo mst ah doaaksointas

n eno rctehr t if ¥ io apab tae aukt dbirayqdi sSioghlaemproval as may be required by
must be attacAppltoat henBFodudonmmB aniy lciomg utl htBastgi ko nRuwnintihn g hLee a
resetrhvee g lot raenjye CAtp pWi clacistd g hryenags b e rSe/ s ft .e minpaolNBE PR r t | d ihfhat i
i ssheal | comply with al/l applicable regul ations, gui del in

APPLI CATB YSNCS B s

SCSBs participating i n t he i ssue mu st comply with t he
Cl R/ CFD/ Didla/t Sedd2t0ellrfd2, @ lazh a n L2a2rOylr3e s p e cStuicshed Bsreequi r ed tfooren:
making applicati oonsiASgBAt hedihreyowrh oaud do ihmtvielvena e b ho/talB&B & c ¢
regi sStCeSrBesur tshuealt ¢ osuhndiled s s | fedtnhpeur pose of making applicati
demarcated funds should be available in such account for

ARFPLI CATIUDIWMER POWER TORNEY

I n cApeploftations made pursuant to a power of attorney by
FPIAd Fs, Mutual Funds, insurance companfi em®d¢ dUanni sodnnainmassu f aima
f umsdastp ¥y Dee par ¢ e sitnsd)it dNea t i lomvad s t ma nptir oFwinddend srhi ni mo mefies 500
L a k(hssu kt jag@tl il adslpde n fFiucrd s mivini Imoanp i2s, 5L0a0k(hssu it joe catp d laiwecaeqr!l tei f i
c oyt hpeowefat t ooarnetyhe rel evant resolution or authority, a
memorandum of association and articles of associAaptploinc aatni
Forfai thomgQCompamry etrtvee glatccep e jaenatpp | iicmh odoimp arn ej t her case,
assigning any reason therefore.

|l addittbiheechover add htdioew wadernee g utibreewdb mibttthieed | | ewit ng i e s :

a.With respect to applications by VCFs, FVCI s, FI'ls and
mu st be | odged along with the Appl i ¢ énei ohatc Eep mjacnfyn i |

appliicat whiopp & B tchaegret lacsisti gni ng any reasons thereof.
b.With respect to applications by insurance compahhesit
in additalmaveteor tat b @ wtdhaefe r t ioffi eqitet rati on i ssued by th
Devel ohutemar ity must ApepllicadgednwiFoh mtlae applicabl e. F
right to accept or reject any application, in whole o
c.With respect to applications made by provident funds

and pension funds with a minimum corpus acfhar az,c»00t la:
certitthei wogfr pprheev f d @ed { pfeunnsdi doten | o d gweidt Apph g Eat mo ntFhaii 4 ,i na
Comparypetrtveedragh@péj ect such application, in whole or
reasons thereof.

d.With respect to Bids made by Il imited liability partne
certified copy of certificate of registration issued
thecBimd Application For m.
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Ou€ompamyad s od iust cerreetsi edriivet § lote It ehaeb ooven d io fsii onru | tlaondegoitilsgt he pow
attorney @aApopnlg cwaittihont hFreor m, subject to such terms and con

OQuCompamyad s odiustcerreetsieorivee § p & r tmhihéo | alfe peo waetrt t otroneeqgyu e st t he Rec

i ssue that, for thAl potApest eof m@a&AiNIsi ng |leftttems notifying
ASBA applicant s, the DemAgplaipbati dDrebtdnd € ch m gt v aodbet ah n & dh e
Deposatflwmepy | i dastuicdanselsee gi sbhari ssue shall use Demographic

Form instead of those obtained from the Depositories.

The above information Appbivevant 8or OuheCbmpahytantl the Bo
l'iable for any amendments or modification or changessin
Red Herring Prospectus. Appldiepamdenar e nadst sgdtitonsmakpdt
from them does not exceedomadrei mpmlntchabd EBq d fntvye s$ hmae ribays It tihhedn
under appobicabgygel aawon or as specified in this Red Herri:

MAXI MUAWIMI NI MAURPLI CATSII QX

1. Folrndi vlirdweadt or s

Thepplication must be for a mi Apmbmcati bwe, | bhe. | hdi eadas
the Application Price exceed 2,00, 000.

Fo®t htemamdi vliidwed Nelmss t i tluntvieosntre@t B s )

Theppl i mab#ami ni mBomobh mib&Ergubh gt etaltdep pl | cladmoo ' 2t baarddmul t i p | e
off 60HquBhwat Ber Aaf taeprp. Iciamadtesitwobnmiftotmede t han t he Net | ssue Si
Application by a QI B investor should not exceed theSEBRIve:
Regul ati ons, a QI B Bippdercatcammotafwierhdhawlistssse Cl osing D
upon submission of Application.

| naekeviisAipopn i ctalNdoomst i t avieevihakiendi vindenkshatAptph é Amb uiosh
mo rt éh & wlooft ddre icnogn s ifdoark ed ¢ @thNecobnn st i t ut i onal Portion.

Applicants are advised to ensure that any sintnglmem&gpmhuma
numbeEquiSthhat ba améhebdg heunmdappl i cable | aw or regulation or
Prospectus.

The above information is given for the benefit of the Ap
not | iable for any amendments or modification or changes
of thisnRedrldasApeictiucsant s are advised to make their indepe
oEquiShpwaeyplfiodrah oetx c e badp p | ilciamhilnedeaws egul ati ons.

I NFORMATHRORHERAPPLI CANTS:

(auC€CompantyhBeorodk RUemaidndahageid dBeietd s sue Dpemidn®i d/ | ssue
in the Red Herring Prospectus to bei nwgatsihremesldga@mea &ht t
i Bnglaindlihna midar e g incbenveslpwaipthehrd e ci rcul ation. This advertise
(bYOu€Compavim ildceo pt hReede r rPirrog pweictthiee gi stCompaRupMahar aghtlrea s |

(three) days before the I ssue Opening Date.

(c)Any investor (who is eligible to invest i n oPurosbdeidtuys
Her rPirnogs peercdtutep pl i c atciaanh t B lsseammhe @mr Regi stered Office o
BRL M.

(dCopies of the Bid Cum Application Form along with the
be available with the Book Running Lead Manager, the |
El ectr €@aimc ABpdi cation Forms will also be available on

(eApplicants who are interested in subscribing to the E¢
register their applications.

(fBid Cum Applsiucbantiitotnetde odBi@GrSEBcst Isyh @ lndetdaobieh®&CSBa d/ or t he De
Branch, or the respective Designated I ntermediaries,
account is inactive shall be rejected.

(g)The Bid Cum Application Form can be submitted either i
Account is maintained, or other Designated Intermedial

collectimgugh tdreniabthedn etol | e € & iotpiutoyh dsehcauer keiede, g r @ma Itlad d
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me c hafn@arp m!l aynbH o ctki mdgs i n t he ASBA Account. The I ndividi
Channel, they have to provi doef tthhee nlPilsdiclh aBn dd vCalni kAaptpd
do not contain such details are |iable to be rejected.
(hApplicants applying directly through the SCSBs shoul
Designated Branch of SCSB, where the ASBA Account i s n
Designatedsl|l ttO¢ehmedit @amine SCSBs), the relevant SCSB, sh:
Application Amount specified in the Bid Cum Applicati

system.
(i Except for applications by or on behalf of the &eldyt r al
inveséeoirdi ng iSn ktkh en, s tt ditele Bio ided eadass e oaf applications in

name under which the beneficiary accowmderi st hheelldnc o nsel
accordance with the SEBI Regul ations, the PAN would b
the securities market, irrespective of the amount of 1
rej elchaeedad c oauitdsdeomsoPAN et lmd hebteeer idfxiceldpe@irsgn resident

of Sikkim or persons who may be exempted from specif
Afsuspended for credito and no credit of EquigsycliBhBir@&de
(j)The Applicants may note that in case the PAN, the DP
entered into the electronic collecting system of the
DP | D andavCdiileanbtl ee D n t he Depository database, the Bid

(KA App!l i omeatdieo mtahneemi nandft heomi seabbiteaccept ed.

I NSTRUCTI OXC®OMPQETI NGBITOHEMAPPL I CATFIOBRWM

Thei dbolué db mioth thoerde s drroirdamedB L OQKE T TEHENGL oS H sccordance with t
contained herein and in the Bid cum appASB8AppbnE&bIMemu IBd
bethset amphSeCiSBAS.BAppl i Eatmbpch do not bear the stamp of t he

Appl i creatdiesins dpipgad t y baaok s aohgiorudn tpalrit yk éJdP | b aarrkei a loolcrelmugneRit ce d .
Cumppl i Eatsnmaléd hset aatphDee si glnratt erdmAEGiB&i @em. Appl i cation For |
bear the stamp of the Designated I ntermediaries, wild.l be

SEBI, videCICR¥YCEHDAIA4INDODD204ahRa@sdt roducedmaaoahaddsmi beabimnve
appl ifcarinmuril § swseisnhget do ko k ke r onkeetrwpof§ tkokcxkc han g e, who may not b
i n an i ssue wi t h effect from January 01, 2013. The (.
https:// wwwW 4édi radiva.ewom/o broad base the reach of l nvest
applications, SEBI vide Circular No. CI R/ CFD/ POLI CY CELL
| ssue and Shaard Thapeaditti cikgamt &B&dac ctehBd Cump pl | Eatim®Bwnb| i ¢
|l swiehfect front January 01, 2016. The List of ETA and DP
on the webshtepsf/ B8&EwI beei ndi a. com/

Bl DDER&EBOS| TORGCOUMNIBANIBETAI LS

Pl emetebpt pvibdimkcog oduen t® A MN0,0Csl i leld hDP D b hsep apcreo vii mleBel d cum appl
form is mandatory and Bids that do not contain such det a

Bidders should note that on the basis of name ofl dtehnet iAfpipc
numB@eRlenef Ac ¢ aNiuymmbperrovih yfl bd mhBe dudppl i cati on Form, the Regi
from the Depository the demographic details including a
(hereinafter referred to as Demognaphecr DPepowtsthc dde ty Bii ldg e
Application For m.

TheBemogr aphwoulDe s dalrs @aldespontdleencBi dvd gthd i n gt h@AINISA Inlgo coaft i
Advice. The Demographic Det aAplpsl igciate mo nb y- oBind dveorud di m otth eb e
the Registrar to the issue.

By signing Atptpé i Biadi GamForm, the Bidders would be deemed
requeshRegit®bhart bsuePemobpgedphasgyv Dielt alrlee ood s .

SUBMI SSOFBNDS

1.During the Bid/|lssue period, Bidders may tahpepirroaBihd sany
2.ln case of Bi ddBeirdsdi(negxfcdltuR@untoge NIltilse Bi ddebbkom@dyBuast bas
on the Cap Price | ess Discount (if applicable).
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BASOSALLOTMENT

a)Folrndi vimdwedt or s

Bids received from the I ndividual I nvest ors #flteoddra reatnadv
under att eig®oAlyl. o tt metrdded c ¢ d sndfi wli du al Il nvestors wild/l be mad
The I ssue size Hasgs iAlultotomant atna MM Bi dders shall be
who have Bid in the | ssue at a price that is$nedquals scat

| etssaprqoal toShaile&qof ttyhe-efaaechen bvoavhbeses uoeff UArllillcOels mearmtla d e
tohendi Mindhie®slh lieexs ent of their valid Bids.

| f haeggr € @ mmaendhd &t eigprreyah pBEfqu Eh g0k kffeacalofé Oé ac b adotvhbes s u e
Pr itchag | o tsrhebrietla doerapr op orhta wipsamien i od rd ] Equity Shar eseaacfth f
and in multiples of [0] -€agjauh ttyh Stheaafetsen.f Farcet el met lod d
refer bel ow.

b)FoMNo+h nst i tBuitdi doenrasl

Bids recei-vedtifromi bloal Bidders at or above ttheod salmaired P
undehd esst e gloAlyl. o tt mdsiutc ¢c eNoafnwsit | Butddenal wi | | be made at t he

The | ssue Size |l ess allotment to QI Bs and-Imgtivi wiuiad n a
who have Bid in the Issue at a pri t baegghrad@ sndendhd st bigdb Dy
| etslsaequaplcHqgubEh ot sfeacalodeGédach at or above the | ssue P
to Nastitutional Bidders to the extent of their demand

| cathaeggr e @ maendnd st eigprreea hpdquEh g0k bfeacalofédBéach at or a

| ssue Price, Allotment shall be ma dEq uobnh a0 Epkfcap ® odf & ® /n a t
each and i hoBgwliSthigp ledfcaocfd| ue -edch l1Dhereafter. For the me
Al l ot ment refer bel ow.

c)For QI Bs

Bi decefirv®@d Bs ddiionhgel Bat egoefinc Porr ta toanh otvikes sue Prigceumad

together to determine the total demand under this cate
have Bid at a price that i s equal to or greater than
Al ment shall be undertaken in the following manner:

1.1 n hfei r 8 s taalnlceed aMuitomaiinfda[rd Jo%t h@l Bor tsiharielet erams nedl | ows:

T I'n théehBivésntbyF uMudtisu ad x coefe dish g 0QEMB | B o eMuitaire,lt dcdunds sh
on a proportionate basis for [0] % of the QI B Portioc
T | bhheev erhtalbeggr d g madadMmt & a hidissetstsan o[fth@Bor ti on then all
shall Addtotfmelnlt to the extent of valid Bids receivei
T Equityr Smaimuemisrug sicfr i haatd | ot at BMldFtumsaslilsdlalv ai | afdIlleo tfrmeernt

QI B Bidders as set out in (2) bel ow;

2.1 hhseec ondtAalnlcoett mdQlitBsh blellet eran mleldo ws :

T I hnhhe evtemda dvhert siunb stchrei pQliB InBo rBtividabre,rhseaMd submitted Bi
Price shall be allotted -Eqeiht wnSharmpeopofrtfiacnatealba
Equity Shares oefachacandv ailnuemuolft i pllogds of [fo]t hEeg uQltBy P

f Mut fahwdislpayv ec eadlvlieoda @ g(irad)mofv @ retshksa meu mm&Equi ty Shares Bi
are eligible to receive Equity SlhhdmnHeuding oak aperad quoer t i
l10édaahidmul t opbEgsubhgres of faeazclvatl her ®@dft a0,/ al ong

T Unde®ubscription below [0] % of the QIB Portion, i o
the remaining QI B Bidders on a ptr@lpBoirdtdidoradaldtero rbéa an s .
[ BHquEhgoktacaeloddBéach.

d)Al Il ot ment to Anchor I nvestor
1.Allocation ofArEqhudrt yl mSwheawdelsso st ofaln v @ chéetoiron Price wi |l | b
|l ssuer, in consultation with the BRLM, subject to con
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E N ]

T nomornteh @@ @t hQel Borti bml Wiolclhnellowestors;

T 40 %wf Anhcehor Il nvestor Portion shal lanke froesdrn ved ifnasrur
fundsubject to valid hBimd sorb ea bnogv er etcheei vperdi cfer oant whi c
Anchor Il nvest orA:m;c haomrd | anlvlessd aotriso s htad | be on a discr

V amaxi mwmmdrwhbnchowvekctadr o awgatoR oar or es;
V. a minimum nAmbbaprofnveetors andAnmc hhoarx i fmaanel socosrbsé

ofmortenazcr oarewg 02 r ogselsjtendtni mum all ot ment of 1
I nvestor; and
V in case of allbfcationoakbovepewsntw mima xmunmlnd fo f5
such i hwoaelsltooargst titwom-ht yearugpaed an additional 10 s
additiodadlvet wemtrye rupees or part thereof, shall
crore rupees per such investor.
2.A physical book is prepared by the Registrar on the b
I nvestors. Based on the physical book and at the disc
I nvestme sseavitl la CAN andCAINf. required, a revised
3.1 b heev e htall es s u ei BF rgithdedx hAen ¢ H o v eAsl t1 oorcParti i coen:

Anchor I nvestors wild.l be sent a revised CAN within o
all ocated to such Annc hdoart el nfvoers tpoary maenddin c dihfoe vt plmealy dbeasl caunicree
t pagnyddi taimorudle stnhdei f f ebred nveeet 18 s U ba MRdhlec @ H ;v eAslt] oor cParti iecsen,

i ndi calbred iICA®& tthhpeay n date referred to i nAlthetAdenwvicee wi
be i ssuddchorsuahestors.

4 .1 b heev eehites s u ei sPorwiebra hAen ¢ H o v eAsl tl ocorcParti i coen:
Anchaovewhibabe dh | oBquebdh gwiedsil r @ etcldy V e tArde/n tc e .

5.BawifAd | otf m@InE o tthlreAnc Haorv e atnbllr s ase®v Subsclrd ded:

I n the event of-Sthecidisbeed, btehegl Oveer may finalithe t
BSETDesi g9tadkexid h ahigael )l .o maty mm@amd enar ket abl e | ots on a pr o}
hereunder:

a) The tot al numieeral dfoc@h @aded ot @each category adasiwh
i .tehteo h a modSrh aa p p If ioetdh@at ergwlrtyibptiheedi nver se of the o
(number of Bidders in the category multiplied by

b) The number of Shares to be allocated to the succ
mar k elt atbd Teq thaulenb ¢Srh amfppl i ed for into the inverse of

C) oBi whetrhper oporalilomtatheskuitb etsishdElqu Eh go Bk bfeace valea&clof
the allotment wildl be made as foll ows:

1T EachicceBs didiblblall | ¢ tOleuwWdEh g0 Eacalodd 0é a am;d

T Theucc 8d dfdwedtt hteoba b d etrhsad t eglod lgllet e r bny nderda winn gs ul coht
manndtaliteo hammdSrhaalklksott edtegothat s equal to the
as per (b) above.

6.1 f the proportionate allotment to a Bidder works out
of -elalc/h , the Bidder would be allotted Shares by rourt
value -9ibj 460 to a minimum all otment-eafch[.d] Equity Sh

7.1f the Shares allotted on a proportionate basis tto an
category, the balance available Shares or all ocation
arneot sufficient for proportionate allotment to the s
after such adjustment wil/l be added to the category
a r eshuel tproofcetss of rounding off to the nearasth, muletsiup |
actual allotment bef hgrhidghleo minkhd h gdtelveod ik 2 ¢ © & thBecoaw fd
Directtdrldde% e afehes specuddae@apiSt abme ntr i@chrhBesd Herring Pr

oveveht dricel o oBri a dg enrg{ ®A YL iAIIIl ot ment :

On T Day, RTA to validate the el ectrroendan diilde dteht e iflisn ami
from the Sponsor Bank for UPI process and the SCSBs f ol
RTA identifies cases with mismatch of account humked :

deposdietmeady caannsde ek ar i f r G@iISiBode nthaegd yl i cati ons with third i
T hipradrctoyn f i ronmaptpiloint & £ioanpdbe8 @B ST +day.

RTA prepares the list of final rejections and circul at
Poséej et hReTosnu, b mihtes ©ibd | otwime hDee s i gtadbxid h § DG &) .

ThBeSHE,oseri fappt Dlebeasainglenedabeadlowlser appt itcrarbdwegh a r and:
generation software.
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T ThRTADpI| dddbkrsamwambietrise y 5 & pgde n et H & ehsbobhtl | atpee@rsocess menti one
Pr ocfeogre ner laitoseind ot ee s :

T InstriudtelfAbhh&8pbft3astemvens ewgioglylhaegpp !l inmcamberns in the a:

and generate the bucket /batch as per the allotment r
reverses it to 12345687 anidaciaft etigoetdreahsey o wodnl eldaidest f b e s
dr awhlogrsovbyw&& i s 3 and 5 then the system wil!/l pick e\
category and these application s wil!/l be allotted the

T I tat e gnwohreirdessirper opor ali ootam@&e g svi baepahpeoporwomnkiang based
oversubscription times.

I n categories where there is undersubscription, the Re
Ont hbea it daeb otv IAReT Avi Wo rokutthad | optaereidi lacdatnedenl | optepasr,e t he fund
and advice the SCSBs to debit or unblock the respectiyv

=a =

I ndi Vind eesdtaanis n v esshtagprpf dVE ni MApmp| | St @ev emapotskiadase of over su
all otment shall be on a proportionate basis and wil/l be

The authorized employee of the Designated Stock Exchange
shall be responsible to ensure that the basis of BII| RBCDhe]
Regul ati ons.

I NFORMATR @MW I DDERS

The relevant Designated I ntermediary will enter Apmaike¢aui
Form and such ompstiideo ketdhippksesi ot he Bi dder 6s trhaes panwi bdigment t
t hreel evant Desi ghlae ede ¢ intdhBar ahteldg mr g Desi gnated I ntermedia
Shares shall be all ocated/ All ot-nhegot iSaktlhe Agkdolwy edgeelkehnt
of any kind. When a Bi chtkers hrad Vi sseusr rteinsd ear ththeer ehird,i elre Alck
reviace&amowl sed g meé hrieed neDveasnitginratt e rd naepdri oacf fyohh efravr egit hed previ ous
relation to electronic registration of Bids, the petrhm ss
el ectronic bidding system shoul d ntohttahdecnmpalniwia meaeyi obues adeetleante
ot hmerqui rbeyamEBrotmp & mBeR L Mrcel ear ed or approved by the Stock EXc¢
certify or endorse the corrvwicttimetstse ogt atourtpd reyh edioeesss® kodf e acno

responsibility for the financial or other soundness of o
does it in any manner warrant, certify or endorsedtHer rcio
Prospectus or the Red Herring Prospectus; nor doesstietd voan

the Stock Exchange.
GENERAINSTRUCTI ONS

Pl emcteh@lt BasnNo-hnst i i nvieabneopter mi wi ¢ th d h@wddqis) wehsei ze of t heir

terms of quantity @émobqgui)twnwtShayestaget hénBidi dual I nvest
Period and withdraw or | ower the siéArechoor tlhneviers tBirds( ss)h au
withdraw theAnmcBordsl mydsetron hi d/ | ssue Period.
Dods:
1.Check if you are eligible to apply as per the ter ms
regul ations, guidelines and approval s; Al Applicant

through thes  A&SBAyproce

2. Enst hywdhuaBéewi t thhPer iBae d ;

3.Readtlhhenst raat ebmudolnypl BMpe | | Eatimdwer e s cfroirbmeg d

4 . Ensure that the details about the PAN, DP | B,rceCr a edtt
t hPAeppl depmotsaictcodrgmct | xlel o mhenBEequb b gr es wi | | be in the den

5.Ensure tAlppttl i gattf on Form bearing the stamp of a Desi

I ntermedi ary at the Bidding Centre (except in the cas
6. UPI Bidders Bidding using the UPI Mechani sm i nASBie |
Account or only their own bank account I|ASBRed oWhIt IloD
account linked UPI I D of any third party;
7.Ensure that you haamobtnndsSBAgtalnt omaihet 8imed with ¢t}
the ASBA Form to the relevant Designated I ntermediar.
8.Ensthpoluawawe c etphtlesPdMa n dR e gureescte i v e dS pfornsmnrkbie@wr 5: 00 pm on
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|l ssue Closing Date;
9.1 n case of joint Bids, AGSBAcceunhat ol ldea rnikieds tbtabniekd daétic oi
the case may be) and the signApplriecatfi ameFdrnmst Bi dde
10Ensure that the nahmpepsl igciavteinon nFarhne iBsi/darcaunmexabehefibeée.

aneb nt Wfei bstddeosanmnehoal dppasahe first hol der
ames;

the case of QI Bs and NII s,
a Designated I ntermediary
rm, i's mainmmaeidnaed haast one
l'ist of such
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SBs under
acco
that
Me c
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=
=
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submit
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http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40;

details of the I ndividual I nvestors in the UPI Ma n d e
authorized the Sponsor Bank to block the Bid Amount n
31Applicants wusing the UPI Mechani sm, who have revised
approve the revised Mandate Request generated by the
revised BiduBmegonenandebit of funds in case of All otn
32The ASBA Bidders are required to ensure that bids abo
33UPI Bidders bidding using the UPI Mechanism are requi
account) and of the first bidder (in case of a joint
34Ensure that Anchor I nvestors submit their Bid cum App
35Ensure that their PAN is |linked with Aadhaar and are
Taxes on February 13, 2020, and press release dated J
dated Mar2cOh2230 read with press release dated March 2¢
thereto.

e Application Form is liable to be rejected if tdhee uash o
correct UPI handle or using a bank account of an r&QSBaro
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/85 dated July 26, 2019,

nét s:

1. Donoatp pfldyro wehrahmei ni wmpml| | Earepn

2.Do sobaBitWlsi ng UPIly & d@at aUBRRIdd e r ;

3.DonoBifdeaBi Almo uenxtc e5e0d0 , OB ibdyd er s ;

4 . DonoBiadmnotBheluakppl i EatamodhAen c H onrv eAsptpolri Eatanphtea s e maybe, e
have submitted a Bid to any of the Designated I nter me

5.Do not apply/ revise the Bid amount | ess than the FI
Application For m;

6. Don optatyhAep p | i A0 Uiooha Dhymo n e iy dcehre qdueemadr dapg d s, radsetroc k i nvest m
mode, other than blocked amounts in the bank account

7.Applicants should not submit a Bid using the UPI Mech
t o your UPI I D i s mai nt ai ned, i s l'isted (
https://www. sebi.qgov.in/sebiweb/other;/ Other Action. do?

8. Applicants should not submit a BApdp uosri nUgP It hhea nlthiReteb, 8 entoH
oBEBdthttps:// www. sebi.gov.in/sebiweb/other/ Other Acti o

9.DonosteAdpl i Eatlnposin;s seadthhseameb hDee si ginratt erdmoend iyar y

10Don oBi € wa fPfr i(d ®ird Q1 BAsaMlo-hnsti it avieshalks) ;

l1DonostubmhAeppl i Eattmemyo-8CSBanlouGo mpany;

12Do not apply on an Application Form that does not hav

13Donoithstymuwets p Batntkise | & H suenbd so d knehdeS BAc ¢ owmdtehAeSBA pr oces s ;

l4Donostubmoteénanfeppl i Eatpm&@8BAccount ;

15Don ostu b mhBei fdoarm mo ummotrt éh & hfeu nadvsa i | prb BB BAccount ;

16Do not M®Apbliecptilbe Form such that the Equi tiy v®isH rmebntta
omaxi mwmiodrhEequ Sh §t badinér e U d dteheep p | ilcaasl eor regul ati ons
permissible under the applicable regulations or under

17DonoBtifdoErquEhgmed e apechy hSetdoecxkc h d megaec At egor vy ;

18DmonakdBe cdumpp!| i Eatumsdah gipradotayak ¢ owrstiah gipraditiynked bank ac

| D;

19Anchowveshoméitdhr ¢ WAEBB@Ar oces s ;
20Do not submit the Gener al I ndex Register number inst
ground:;

21l.you a@FrB,omostubyyo 8iaf Bgron Q@IhRi d/ | ssuweat@l;osi ng

22Donowi t hyg o 8wal owehse afeo 81 (dit re ronfjsu a notfihEeg uS h 3o e e ABloda#& )y
st agfeoara®l 8aNo-hnstilaoavielsmairvind/weaslaroervsi se or withdraw th
the Bid/ |l ssue Closing Dat e;

23DonostubBi daDesi ginratt erdnaehtl b a voytiHodmra h hree | eBviadnddenngt r e s . I f vyo
Bi dder and amechanngmf{ htelthdSB&®Or snulbdinrect |l y with SCSBs;

24Do not submit incorrect details of the DP | D, Client
suspended or for which details cannot be verified by

25Do not submit applications on plain paper or incompl
category of Applicant;

26AI1 1 investors submit their l'ications through the

pp
SEBI / HO/ CFD/ DCR2/ CI R/ P/ 2019/ 133 dated November 08, 2
March 16, 2021;
27Donoappilyyoarneoct o mp ettgeonntturnadtcetien dCant Aattg {2 tthleamhnor s havin
depository accounts as per Demographic Details provid

26| a g e


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40;
















































































































